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UTorn 6aHkoBcKkoro cektopa B 1 kB. 2010 ropa

Mo gaHHbIM LeHTpanbHoro baHka PY3, no ntoram nepsoro kBpatana 2010 roga akTusbl
GaHKOB CTpaHbl YBENMUYUINCL Ha TPEeTb, YTO MO3BONWIO AoBecTu ux Ao 17,2 TpnH. cym ¢ 12,9
TPIH. CyM Ha KOHeu, nepBOro kBapTtana npegyaywero roga. CTOMT OTMETUTb, 4YTO B
abconioTHbIX Temnax OOBbEM nNpupocTa MOCTOSIHHO YBENUYMBAETCH, YTO MO3BOMSiET
nogaepxmeatb cpegHue Temnbl Ha ypoBHe 30-35% B rog. KpynHenwen craTben akTMBOB
SABMSAIOTCH BblAaHHblE KpeauTbl, KOTopble yBenuuunucb Ha 34% u gocturnu 9,5 TprH. cym vnm
55,5% OT BCeX aKTMBOB.

Kanutan 6aHKoBCKOW cucTeMbl Bblpoc Ha 46,4% wn goctur 3,3 TpnH. cym unm 19,3% ot
aktueoB npotmB 17,4% B 2008 rogy u 19,2% Ha Havano 2010 roga, 4TO nogTBepxaaeT
3(pPeKTUBHOCTb NPUMEHSIEMbBIX MEP MO CTUMYJIMPOBAHUIO pocTa KanuTana 6aHkoB. 3a nepBbIi
KBpaTan nNpupocT B abCOMOTHbLIX 3HA4YeHUsX cocTtaBun okono 309 mnpa. cym, U3 KOTOpbIX, MO
HaLLMM AaHHbIM, 3HAa4YUTENbHAsA YacTb NpULLNACh Ha AOMNONHUTENbHbIE 3MUCCUM akLi 6aHKOB.

[aHHbIX MO pa3mepy Oeno3MTOB B OAHKOBCKOM CUCTEME He ObiNo onyObrnmnKoBaHO, O4HaKo
cyas no pocTy Aeno3nToB HaceneHus Ha 69,2% po 3,4 TpnH. cym unu okono 20% oT Bcex
aKTMBOB, MOXHO MPEAnoNOXMTb, YTO OOWMA pa3mep BknagoB B 6GaHkax yxe npesbicun 10
TPAH0 cym. Takum obpasom, 40N HaceneHnsa B AeN03UTHOM 6a3e NOCTOAHHO YBENUUMBAETCA U
3a nocnegHve nNaTb NeT 4oCTUrna npumepHo Tpetu, npotme 17,5% Ha koHeu 2004 roaa.

AKTUBbI 6aHKOBCKOM cUcTeMbl Kanutan u ob6s3aTtenbcTBa
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AVESTA

INVESTMENT GROUP .
BaHkoBckui CEeKTop

KoHTakTHas nHdopmauua

MHBecTMUMOHHaA rpynna Avesta Investment Group (0O0O0)
Jinuensus LLKK®PLIB PY Ha nHBeCTMUMOHHOrO KoHCynbTaHTa Ne1012

KOpunanyecknm agpec: Pecnybnuka Y36ekuctan, 100000 r. TawkeHT, yn. AmMupa Temypa, 25
MoutoBLIN agpec: Pecnybnuka Y36ekuctan, 100011, r. TawkeHT, yn. HaBown, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Deno3utapun Avesta Trust (O00)

Jinuensust LLKK®PLIB PY Ha ocyluecTBneHve aestensHoctn genosuntapus Ne1053

MouToBLIN agpec: Pecnybnuka Y3bekuctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin Bupxeson LieHTp, 2-11 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-1972

Ten/dakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

YnpaBnarowasa komnaHusa Avesta Asset Management (OOO)
JTivuensus LUKK®PLIB PY ynpaenstoLen komnannm Ne1170

HOpunanyecknn agpec: Pecnybnuka Y36ekuctan, 100000 r. TawkeHT, yn. AmMupa Temypa, 25
MoutoBLIN agpec: Pecnybnuka Y36ekuctan, 100011, r. TawkeHT, yn. HaBown, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Kaxgbll aHanuTuK, 3a4eiCTBOBaHHbIN B HanucaHuu gaHHoro ob3opa, NOATBEpPXAaeT, YTO BCE MONIOXKEHUS OTpaxalroT ero COOCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB MM 3MUTEHTOB. BosHarpaxaeHue aHanuTUKOB He CBSI3aHO HamnpsiMyld UMW KOCBEHHO C MHEHUSIMWU UK
pekoMeHaaumaMm, U3NoXEHHbIMU B AaHHOM 063ope. OO0 «Avesta Investment Group» w/vnn ALl «Avesta Research» He HecyT OTBETCTBEHHOCTU 3a
onepauumn TpeTbuX NUL, COBEpPLUEHHbIE HA OCHOBE MHEHWI aHanNUTUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OO0 «Avesta Investment Group» n/unm
ALl «Avesta Research» MOXeT He coBnafatb C MHEHMEM aHanMTUKa, U3NoXEHHbIM B JaHHOM 0630pe.

MHdopmauus, npeactaeBneHHas B o63ope, oCHOBaHa Ha WCTOYHMKax, Kotopble ALl «Avesta Research» npusHaeT HageXHbIMM, TEM He MeHee,
AL| «Avesta Research» He HeceT OTBETCTBEHHOCTU 3a ee [OCTOBEPHOCTb W MOMHOTY. OnucaHus (HUHAHCOBLIX WMHCTPYMEHTOB WM 3MUTEHTOB He
npeTeHayloT Ha MomHoTy. [polwrnble MokasaTenu He SBMASIOTCA rapaHTUen CBOero nosTopeHus B Oyayuiem. O630p He MMeeT OTHOLUEeHUS K
MHBECTULMOHHBIM LENsiMm unn MHaAHCOBOW CUTyauun TpeTbux nuu. Bce MHeHWs M pekoMeHAauuu, OCHOBaHHble Ha NpeacTaBrieHHON MHdopMaLmum,
COOTBETCTBYIOT AaTe BbIxoAa 0630pa 1 MOryT ObiTb M3MeHeHbl 6e3 yBegomneHns. O630p NpeaoCTaBnsSeTCs UCKIIOYUTENBHO B MHPOPMALIMOHHBIX Liensx
1 He ABMSieTCA NpeanoXeHneM KynuTb UM npoaaTb COOTBETCTBYIOLWME (DUHAHCOBbLIE MHCTPYMEHTLI. VIHBECTOPbI AOMKHLI CAaMOCTOSITENbHO NPUHUMATL
MHBECTULMOHHbIE pEeLLEHNs, UCMOoNb3ysi 0630p NULib B KavyecTBe OAHOrO M3 CPEeACTB, CMOCOOCTBYIOLWMX MPUHSATUIO B3BELLEHHbIX pelueHuin. O63op
nogrotoBneH ALl «Avesta Research» gns pacnpocTtpaHeHusi cpegn npodeccroHarnbHbIX YYaCcTHUKOB PblHKA M UHCTUTYLMOHANbHbLIX MHBECTOpPOB. He
ABNAoLMecs NpodeccmoHanbHbIMM y4acTHUKaMW MHBECTOPbI AOMKHbI MCKaTb BO3MOXHOCTb [OMOMHUTENBHON KOHCYNbTauuM nepes MpUHATUEM
MHBECTULMOHHOTO pelleHusi. O630p MoxeT cofdepxaTtb MH(OPMaLMIO U pekoMeHZaumun KacatenbHO (OUHAHCOBbLIX WMHCTPYMEHTOB, HEAOCTYMHbIX Ans
MOKYMKW UNW NPoAaXn HenpodeccroHanbHbIMU Y4aCTHUKAMM PbIHKa.

00O «Avesta Investment Group» MOXeT MNpefoCTaBnATb YCryrM (OMHAHCOBOrO KOHCYNMbTaHTa W BbICTyMaTb OpPraHM3aTopoM W aHaeppantepoM no
npoekTam KoprnopaTMBHOrO (hMHAHCUPOBAHWS OAHON U3 yKka3aHHbIX B 0630pe KOMMaHWi.

D.OI'IOJ'IHVITS]'IbHaFI I/IH(*)OpMaLI,I/IFI 1 conpoBoguTernibHaa JOKYMEeHTauua MOXeTt ObITb npenoctaeneHa no 3anpocy.

© 2003-2010 OO0 «Avesta Investment Group».
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