Uzbekistan Daily ExxeaqHeBHbIN 0630p
31 mapTa, 2006

OB30P OCHOBHbIX 9KOHOMUYECKUX COBbITUX

OdomumanbHbIn 06MeHHbIN Kypc LIB PY k

e «Y3b6ekHedTeras» u Korea Gas Corp. OCHOBHbLIM MMPOBbLIM BanioTaM (Cym)
«Y3bekHedTeras» n Korea Gas Corp. (Kogas) B cpey noanucanm
cornalleHune o coTpyaHudecTse B 06nactu passegku 1 paspaboTku 1USD 121000  1207,72 +017
MECTOPOXAEHUA NPUPOLHOTO rasa B Y30eKncTaHe. 1EUR 1457 57 1470,04 -0,85{

1 GBP 2112.66 2118,82 -031

e AccanbT Ha OCHOBE repMaHCKOW TeXHONOrmm
10JPY  103.68 103,82 -0,14 1

C 3anyckom npeanpuAaTmna Ha noJiHyr MOWHOCTb NOABUTCA

BO3MOXHOCTb npounssoanTb 500 TOHH acdanbTa eXecyTo4HO. 1RUR 4345 4360 0351
e OTKpbINUCb HOBLIe pernoHanbHble nnowanku Y3PTCB OcHoBHble NPOLIEHTHbIe CTaBKY B

AkkpeOuTauuio Ha Y36eKcKko pecrnyBrimkaHCKon ToBapHO-CbipbeBOM Ha *;ﬁf‘g‘;;'ggg’ ?: &ii’;'g;i,x)

Ovpxe nonyynnu yxe 159 ToproBbIx NroLagok. CraBKa pedhMHaHCHpOBaHMA 1600
uB PY :
UZIBOR (12 mec.) 16,88
AWACRI 22,68
CBCAP (UZS) (B nyHkTax) 188,24
CBCAP (USD) (B nyHkTax) 154,86
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OCHOBHbIE MaKPOIKOHOMUYECKUE nokasaTenu YabekucraHa, 2002-2005 rr. Craskn UZIBOR

MokasaTenu 2002r. | 2003r. 2004r. 2005r. 2%
BBI, TprH. cym 7,45 9,84 12,2 - 20% A eVt Yt
PocTt peansHoro BBI, % 4.0 4.4 7,7 7 16%
UcnonHeHwue rocoropxeTa, % 12%
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Wudbnsiuus (UML), % - 3,8 3,7 7.8 e e o omene e
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UcmoyHuk: Avesta Research, LB PY, ABY

CerogHs KaneHnpapb npeacTofiwmx coobITUN

CIN OAO «DEMIR TEKSTIL» (1,7 mnpa. cym) 1 anpens. OxugaeTcsa Havano Bbinnatbl 3-ro KynoHa no 1-omy Beinycky KO
Hauyano Bbinnatbl 1-ro KynoHa AN «Cassidy Trade and Finance».

- cTaBka kynoHa — 23% 2 anpens. OxupaeTcsa Havano BeinnaThl 6-ro KynoHa no 1-omy Beinycky KO
- CyMMa KyMOHHOrO nnatexa — 97,75 MIH. Cym 00O «Elekon Servis».

3 anpens. OxuvaaeTtca Havano BbINnatbl 7-ro KynoHa no 4-omy Beinycky KO
CI «CoBnnactutany».

4 anpens. NMpongéTt «TIHE'2006» 2-aa Y36ekckaa MexayHapoaHas
BbiCTaBKa "3apaBooxpaHeHue"

AHanuTuyeckuii  UeHTp AvestaResearch cneuvanusupyeTcs B MOAFOTOBKE aHANMTMUYECKUX O0630pOB UM MPOBEAEHWUM WHAMBUAYaNbHbIX
uccnenoBaHUA KOMMaHWM, OTpacielt U pbiHKOB. B 4acTHOCTW, UEHTP npuaaeT ocoboe 3HauyeHWe NPOBEAEHWIO MCCNefoBaHWi B obnactu
TENEKOMMYHUKALUNIA, HedTerasoBoi, ropHO-METaNNypruyeckoin, MULIEBON, TEKCTWIbHOW, XJIOMKOBOW W CTPOUTENbHOW OTPACiAX 3SKOHOMUKMU.
AvestaResearch BxoauT B cOCTaB MHBECTULIMOHHOM rpynmnbl Avesta Investment Group.
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Pa3pa6aTtbiBaTbh COBMECTHO

HaumoHanbHas xonauHrosast komnaHust (HXK) «Y36ekHedTeras» n Korea Gas Corp.
(Kogas) B cpeagy noanvcanu cornawleHne O COTpyaHudyecTBe B obnactn passBeaku U
paspaboTkM MECTOPOXAEHWUM NPUPOAHOrO rasa B Y36ekucraHe, WHGOPMUPYET canT
«vesti.uz».

CornaweHne noAgnNMCaHO B paMKkax [OCYAAPCTBEHHOrO BM3MTA  Mpe3nieHTa
Y3bekuctaHa Wcnama KapumoBa B Pecnybnuky Kopesi. o ycnoBusiM  cornaileHusl,
«Y3b6ekHedTeraz» n Kogas 6yayT oCylecTBNATb COBMECTHYIO pa3Beaky U pa3paboTky
rasoBbIX MECTOPOXAEHMIN Ha Y3YHKYU-TyapbIKCKOM MHBECTULIMOHHOM 6510Ke. MpoekT MoXeT
6bITb peanu3oBaH B pamkax CI nnaun CPI1.

MporHo3HblE pecypchl No 3ToMy 610Ky, Mo AaHHbIM HXK, cocTaBnsioT okosno 190 MIH.
TOHH YC/IOBHOMO TOM/IMBA.

Kpome Toro, Kogas v «Y3bekHedrteras» 6yayT COBMECTHO pa3pabaTthiBaTh rasoBoe
MecTopoxaeHne Cyprifib Ha TeppUTOPUM YCTIOPTCKOro HedTErasoBoro pervoHa.

Kak cooblianock, «Y36ekHedTeras» B MMHYBLLYIO Cpeay TakKe noanucan cornalleHe
0 coTpyaHudectse ¢ kopeickoin KNOC, patowiee KNOC 3KCK/II03MBHOE NPaBO Ha pa3Beaky U
paspaboTky HedTerasoBbix MecTopoXaeHui Ha Yyct-ManckoMm n HamaHraH-TeprauynHcKom
NHBECTULMOHHOM B10Kax.

Cpeayn MHBECTOPOB, KOTOPbIE YXe 3aknounin ¢ «Y3bekHedTerasom» cornalleHus Ha
pa3BesKy M pa3paboTKy HedTerasoBblXx MeCTOpPOXAeHWI - poccuiicke OAO «JTYKOWS1»
(PTC: LKOH), OAO «lasnpom» (PTC: GAZP), kutaickass CNPC, Mana3wuiickasi Petronas.

HXK «Y36ekHedTeras» - MOHOMOMbHLIM onepaTop HedTerasoBoro KoMmrmiekca
Y3bekucraHa - 6bina cosgaHa B 1998 rogy m obbeanHsieT 4 aKUMOHEPHbIE KOMMAHMM.
Komnanusi B 2005 rogy cHv3una Aobblvy XMAKMX YrieBoAopoaoB (HedTb, BKIOYAs ra3oBbii
KOHZEHCaT) No cpaBHeHWUO ¢ ypoBHeM 2004 roga Ha 17,2% - oo 5,449 MAH. TOHH. [Jobblua
NPMPOAHOro rasa B MUHyBLUEM rody cokpaTunacb Ha 0,3% - go 59,686 mnpa. kybomeTpos.

AcchanbT Ha ocHOBe I'epMaHCKOFI TEXHOJNI0N'MM

B cTpykType [XXM3aKCKOro AOYEPHEro NPeAnpusTUS «Y3aBTOWYyN» BCTYMUIO B CTPOM
HOBOE MpeanpuaTue «PaBOHNYNKYPUAULLX», LIEMBbIO KOTOPOro 6yAeT SBNSTLCA NoAAEp)KaHMe
B AO/MKHOM COCTOSIHMM MarmctpasbHbIX AOPOr MeXAyHapOAHOro 3HaYeHUs, Npoxoaswmnx no
JIaHHOW TEPPUTOPUN.

Jonroe Bpems 6e3aeicTBoBaBLUNIA achanbTOBETOHHBIM 3aBoA 6bln  MpaKTUYECKU
BO3pPOXAEH 3aHOBO, 06HOBNeHO obopyaoBaHMe. B kKopoTkme cpoku 6bi1 MOCTpoeH byHkep
eMKoCTbto 80 TOHH M Ha OCHOBE TIEPMAHCKOM TEXHOMOMMU HanaXKeHo npoM3BOACTBO
acdanbTa, NUWET areHTCTBO «UzReports.

C nyckoM npeanpusTrs Ha MOJIHYI0 MOLLHOCTb MOSIBUTCS BO3MOXHOCTb MPOM3BOAUTH
500 ToHH acdanbTa execyTouHo. Kpome Toro, 6yaet co3gaHo 6onee 30 HOBbIX paboumx
MECT.

OTKpbIIUCb HOBbIE PEerMoHasibHble TOproebie nowaakv Y3PTCb

Ha 3acepaHun npaBneHus Y3bekckol PecnybnukaHckoit ToBapHO-CbipbeBOM Bupiku
(Y3PTCB) 24 mapta 2006 roga craTyc pervoHasbHbIX TOProBbiX M0WaA0K 6UpXn nony4mnm
elwle 4 opraHuzauuu. HoBble TOpProBble NMOWAAKM co3faHbl B LLIypyMHCKOM paiioHe
CypxaHfapbWHCKOM  obnact, B  WM3backaHCKOM  palioHe  AHAMXKAHCKOM  obnactu,
Y36ekncTaHckoM 1 DypKkaTckoM paitoHax depraHckoin obnactu.

Bcero, no pgaHHbIM Ha 29 MapTa TeKylero roaa, akkpeauTauuilo Ha Y36ekckoW
pecnyb/IMKaHCKOM TOBapHO-ChIpbEBOM BMpKe Nonyumnu yxxe 159 ToproebIxX MioLaaokK.

JingepaMmn no Hanuumio paboTalolWmnX TOProBbIX OUPXKEBLIX MNIOLWAA0K SIBASIOTCS
TawkeHT (22 nnowaakm), AHamkaHckas (21) n depraHckas (21) obnactn. 3HaunTenbHO
OTCTalOT OT IMAEPOB B AaHHOM Bonpoce [xusakckas u ColpaapbMHCKas obnactu, Ha A0SO
KOTOpbIX B OOLLEN CNOXHOCTM NPUXOAUTCS 5 cO3AaHHBIX TOProBbIX MIOLWAA0K.
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KoHTakTHaa nHdopmauus

MHBecTMuMoHHana rpynna Avesta Investment Group (3A0)
Jinuensus LLKKOPLIB PY Ha ocyluecTBneHne AesaTenbHOCTM MHBECTULMOHHOIO KoHcynbTaHTa Ne1012

Appec: Pecnybnuka Y3bekuctaH, 700000 r. TawkeHT

yn. Amupa Temypa, 25 (2 atax)

Ten: +998 (71) 132-6202, 134-1383

Ten/dakc: +998 (71) 132-6203

E-mail: info@avestagroup.com

MHTepHeT: http://www.avestagroup.com nnum http://www.avesta.uz

HOeno3utapun Avesta Trust (OO0)
Jnuensus LIKKOPLB PY Ha ocywecTtBneHve gestensHocTn genosutapus Ne1053, peectpoaepxatens Ne1054 n HoMuHanbHoOro
nepxatens ueHHbix 6ymar Ne1055

Ten: +998 (71) 134-1283

Ten/dakc: +998 (71) 132-6203

E-mail: trust@avestagroup.com
MHTepHeT: http://trust.avestagroup.com

Avesta Research

E-mail: research@avestagroup.com
MHTepHeT: http://research.avestagroup.com

Kaxapln aHanuTuk, 3a4efcTBOBaHHbIA B HanucaHWu gaHHoro ob3opa, MOATBepXAaeT, YTO BCE MOMIOXEHUsI OTpaXkaloT ero COGCTBEHHOE MHeHue B
OTHOLLIEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB WM 3MWUTEHTOB. BosHarpaxaeHue aHanmUTUKOB He CBSI3aHO HanpsIMyl0 MM KOCBEHHO C MHEHUSIMU UIW
pekoMeHaaumaMmn, U3NOXEHHbIMU B AaHHOM o63ope. 3AO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTV 3a oOnepauun TpeTbux N,
COBEpLUEHHblIE Ha OCHOBE MHEHWI aHanMTUKOB, U3MOXEeHHbIX B AaHHOM o63ope. MHeHne 3AO «Avesta Investment Group» MoxeT He coBnagaTtb C
MHEHMEM aHanuTuKa, U3NoXeHHbIM B JaHHOM 0630pe.

MHdopmauus, npeactaBneHHas B 063ope, OCHOBaHa Ha UCTOYHMKaX, koTopble 3AO «Avesta Investment Group» npusHaeT HageXHbIMK, TEM He MeHee,
3AO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTU 3a ee AOCTOBEPHOCTb W MOMHOTY. OnncaHnst PUHAHCOBLIX UHCTPYMEHTOB U OMUTEHTOB He
npeTeHayloT Ha nonHoTy. [lpownble nokasaTenu He SBMSAOTCA rapaHTUMel cBoero noeTopeHust B Oyayuiem. OG30p He WMMeeT OTHOWEHMS K
MHBECTULIMOHHBIM LEeNsiM Unu (UHaAHCOBOW cUTyauuu TpeTbux nuu. Bce MHeHWMs n pekoMeHOauuu, OCHOBaHHble Ha NpeAcTaBreHHOW MHdopMaLmu,
COOTBETCTBYIOT AaTe BbixoAa 063opa 1 MoryT BbiTb 3MeHeHbl 6e3 yBegomneHus. O630p NpeaocTaBnseTcs UCKIIYUTENBHO B MHADOPMAaLIMOHHBIX LIensX
N He AIBMSIETCA NpeanoXeHneM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOPbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
VNHBECTULIMOHHbIE peLUeHNsl, UCnonb3ys 0630p NULib B Ka4yecTBe OAHOrO M3 CPeAcTB, CMOCOOCTBYIOLIMX MPUHATUIO B3BELUEHHbIX pelueHuin. O63op
nogrotoBneH 3AO0 «Avesta Investment Group» Ansa pacnpocTpaHeHust cpean npodeCCUMOHanbHbIX YYaCTHUKOB PblHKA W UHCTUTYLMOHAMNbHbIX
MHBECTOpoB. He sBnstowmecs NpodeccMoHanbHbIMU y4acTHUKAMU UHBECTOPbI JOMKHbI UCKaTb BO3MOXHOCTb AOMOMHUTENbBHOWM KOHCYNbTauun nepea
NPUHATAEM WHBECTULMOHHOTO pelleHus. OB3op MoxeT copepaTb WHGOPMaLMio M pekoMeHAaLuu KacaTenbHO (PUHAHCOBbLIX WHCTPYMEHTOB,
HeAOCTYNHbIX AN MOKYNKX MW NPoAaXun HenpodeCcCcMoHanbHbIMKU Y4aCTHUKaMU PbiHKa.

3AO «Avesta Investment Group» MOXeT npefocTaBnsATb YCnyrM (PUHAHCOBOrO KOHCYMbTaHTa M BbICTYNaTb OpPraHW3aToOpoM W aHAaeppawnTepom no
NpoeKTam KopnopaTuBHOrO (OMHAHCUPOBAHWUSA OOHON M3 YKasaHHbIX B 0630pe KOMNaHUi.

,ﬂOI‘IOJ‘IHI/ITeJ'IbHaSl I/IHCbOpMaLI.I/IFl 1 conpoBoguTeribHaa OKyMeHTauua MoXeTt ObITb npegocTtaefieHa no 3anpocy.

© 2003-2006 3A0 «Avesta Investment Group».
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