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Utoru | kBapTana AK «Y36ekTenekom»
,D,OXOD, OT OCHOBHOM AeAaTennibHOCTU No d)vmmanaM KOMMNaHMUM coCTaBun
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ExxeaHeBHbIN 0630p

OdomumanbHbIn 06MeHHbIN Kypc LIB PY k
OCHOBHbIM MUPOBbIM Bantotam (cym)

02.05.2006 25.04.2006 WU3m./%

34,8 Mmnpa. cym 1USD 122013 122094 014
1 EUR 1540,41 1507,25 +2,2

Utoru peatenbHocTn «DEMIR TEKSTIL» 3a 2005 rop T

YucTtas Bbipyyka OT peanusaumu npoaykuum - 56 382,9 Teic. cym 1GBP 222784 217950  +221

’ ) 10 JPY 107,84 10544 +227

1 RUR 44,74 4437  +0,87T

Y36eKkuctaH cokpaTtun noga4vy npMpoaHoOro rasa B
TapxuknctaH

[onr TagkuknctaHa nepeg «Y3TpaHcrasoM» Ha CerogHsWHUN AeHb
npeBbiwaeT 3 mrH. gonn. CLUA.

OCHOBHbIe NPoOUeHTHbIe CTaBKU B

HauuMoHanbLHOW BanwTe

Ha 03.05.2006 (B % ropoBbix)

CTaBKa pedpMHaHCMpOBaHUA

PacteT 4ncno aboHeHTOB (PMKCMPOBAHHON U MOOUITLHOWN LB PY 16,00

CBA3n 3 UZIBOR (12 mec.) 17,13

KonunyecTtsBo nonb3osarenen cetn IHTepHeT B HacTosLLee Bpems AWACRI 2268

Aaocturno 1,08 MnH. Yenosek CBCAP (UZS) (B nyHkTax) 188,24
o CBCAP (USD) (B nyHkTax) 154,86

AK «Y36ekTenekom» n OAO «MexpermoHanbHbin TpaH3nUT

Tenekom» nognucanu cornawieHue Craeku kynota KO

[aHHoe cornaweHune no3sonut MTT onTMMKU3npoBaTb Tapudbl Ha 40% 15%
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—CraBka L|b Ha MOMEHT 3MUCCHM (NneBas WKana)
+ CraBKa KynoHa Ha MOMEHT Bbinycka (nesas wkana)

OCHOBHbIe MaKpOIKOHOMMUYECKME nokasaTenu YabekucTaHa, 2002-2006 rr. Craskn UZIBOR
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UcmoyHuk: Nockomumem no cmamucmuke PY, Avesta Research UcmouyHuk: Avesta Research, LI PY, ABY

CerogHs

00O «JONI M» (1 mnpa. cym)

Hauyano Bbinnatbl 6-ro KynoHa

- cTaBKa KyrnoHa — 25%

- CyMMa KynoHHoro nnatexa — 20,83 MrH. cym

KaneHgapb npeacroawmx coobITin

5 mas. OxunpaeTcsa Havano Bbinnatbl 8-ro KynoHa no 1-omy Bbinycky KO
3A0 «KapBaH Ba3sap».

7 masn. OxngaeTcsa Hayano BbinnaTbl 4-ro kynoHa no 1-omy Beinycky KO
000 «Office-Trading».

10 mas. OxugaeTcst Ha4ano BbINnaThl 7-ro KyrnoHa no 1-omy Bbinycky KO
AN «Stamford Capital, Inc Tashkent».

AHanuTuyeckuii  UeHTp AvestaResearch cneuvanusupyeTcs B MOAFOTOBKE aHANMTMUYECKUX O0630pOB UM MPOBEAEHWUM WHAMBUAYaNbHbIX
uccnenoBaHUA KOMMaHWM, OTpacielt U pbiHKOB. B 4acTHOCTW, UEHTP npuaaeT ocoboe 3HauyeHWe NPOBEAEHWIO MCCNefoBaHWi B obnactu
TENEKOMMYHUKALUNIA, HedTerasoBoi, ropHO-METaNNypruyeckoin, MULIEBON, TEKCTWIbHOW, XJIOMKOBOW W CTPOUTENbHOW OTPACiAX 3SKOHOMUKMU.
AvestaResearch BxoauT B cOCTaB MHBECTULIMOHHOM rpynmnbl Avesta Investment Group.
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Utoru I kBaptana AK «Y36ektenekom»

28 anpenss 2006 ropa cocrtosnca CoseT avpekTopoB AK «Y3bekTenekom», Ha
KOTOpoM 06cy»aanvcb uTorn paboTbl koMnaHun B I kBapTane 2006 roza, coobLaeT canT
«cbonds.info».

PesynbTaTbl (hMHAHCOBO-X03AMCTBEHHON aesTenbHocT AK «Y36ekTenekom» 3a I
kBapTan 2006 roga xapakTepmsyloTcs cneayowmnmMm OCHOBHBIMM MOKa3aTensMu:

Jloxodbl OT OCHOBHOWN AeATeNbHOCTM No dunnanaMm KoMmnaHum coctasunm 34,8 mnpa.
CYM, NPEBbLICUB YPOBEHb MpPOLIOro roga Ha 15%, npu 3TOM TeMn pocTa YCiyr nepegayvv
JaHHbIX U UHTepHeTa cocTtasun 58,6%.

Hanbonblunii yaenbHblii BeC B 06LLel cyMMe A0X0A0B - 73,8% - COCTaBNAOT A0XOAbI
OT NPeAoCTaBNEHUS YCITYT MEXAYHAPOAHON 1 MEX/YropoAHEN CBA3U.

Uncras npmbbinb otyeTHOro nepmoga AK «Y3bekTenekom» cocTaBufia OKono 1,6
MApA. CyM. KanuTanbHbIX BMOXEHMWI 3a 3TOT Nepuoa OCBOEHO Ha CyMMy 7,8 MnpA. CyM.

B I keaptane 2006 roga uananamm KOMMaHUM NPeaocTaBneHo 54 MIH.
MEeXAYropoaHUX M MeXAyHapoAHbIX pa3roBOpoB M nepefaHo 114 Toic. Tenerpamm. [lo
CpaBHEHMIO C COOTBETCTBYIOLWMM MEPUOAOM MNPOLIOr0 roAa, KOAMYeCTBO pa3roBOpOB
yBennumnocb Ha 28%, a o6beM aKcnopTa NpeBbICUI NS1IaHOBbLIE Noka3aTenu Ha 14,9%.

KonmyecTBo OCHOBHbIX TenedoHHbIX annapaTtoB Ha MECTHbIX ceTsx no dunmanam AK
«Y36ekTenekom» BbIpocso Ha 6,3 ThiC. (C ydeToMm CIl — Ha 8,8 TbIC.), 4TO Ha 148,5% Bhbiwe
3annaHnpoBaHHoro (c yyetom CIl — 152,4%).

3a OTYeTHbIN nepuoa Ko3ULMEHT WUCMONb30BaHUA MOHTUPOBaHHOW emkocTn ATC
¢dvnuanamm komnaHumm coctasun 87,1% (Bmecte ¢ CM - 87,5%), a koadhduumeHT
undposmsaummn coctasmn 47,1% (smecrte ¢ CIMN — 48,6%).

Ntorn peatenbHoctn «DEMIR TEKSTIL>» 3a 2005 roa

®uHaHcoBble pe3ynbTathl 3a 2005 rog (TbiC. cyM)
1. Yncras Bblpyyka OT peanusaumm npoaykumm - 56 382,9
2. ®uHaHCOBbIN pe3ynbTaT 0T 06LEXO35NCTBEHHON AeaTenbHOCTH - 9 968,2
3. Hanoru Ha npubbinb 1 npoune pacxodbl 1 nnatexu - 7 329,8
4. Yncrasa npmbbinib OTYETHOrO nNepuoda - 2 638,4
ByxranTtepckuin 6anaHc «DEMIR TEKSTIL» 3a 2005 roa npeacTaBneH HUxXe:

AKTVB MNMaccus

(TBIC.CYM) (TBIC.CYM)
OcHoBHble cpeacTBa 4106855.6
[onrocpoyHble nHBECTULMN 125000
MponsBoacTBEHHbIE 3anachkl 186140
KpaTtkocpo4Hble MHBECTULIMK 1256246
oToBasi npoaykums 47671.6
[eHexHble cpeactea 50.2
Pacxoabl Gyayuux nepuonos 175569.4
[ebuTopsl 8999.9
YcTaBHbIM KanuTan 8372346
[oGaBneHHbIV kKanuTan 33352.7
Pe3epBHbI kKanuTan 8501.2
HepacnpegeneHHasa npubbinb -27336.8
Pe3sepBbl npeacTosix pacxoaos
Kpegutbl 6aHka 372860
Mony4eHHble aBaHChI 35382.4
KpeguTopsl 365172
BAJTIAHC 10776432.7 10776432.7

Avesta Research™ 2



UZBEKISTAN DAILY - ExxegHeBHbIn 0630p

3 Mas, 2006

Y36ekucraH COKpaTuUn nogavy NpMpoaHOro rasa B Taf)KMKUCTaH

Mogaya npupodHOro rasa u3 Y3bekucrtaHa B TamKMKWUCTaH COKpalleHa, nepenaer
«gazeta.kz» CO CCbIIKOM Ha KOMMaHUIO «TaXXuUKras».

Mo paHHbIM «Tampkukrasa», [onr TaKUKUCTaHa nepen  «Y3TpaHCrasoM» Ha
CErofHsIlWHNA AeHb npeBbiwaeT 3 MAH. gonn. CLUA, u3-3a yero nogaya rasa B [AOMa
Xutenei pecnybnuvku BpPEMEHHO COKpalleHa. B cBoto ouyepeab, o6WMIA AONAT HaceneHus
CTpaHbl nepes «Ta[pKMKrasom» 3a notpebneHune rasa no COCTOsHUIO Ha 1 MapTa 3Toro roga
cocTaenan okosio 130 MAH. COMOHM.

HanomMHuM, 4TO COrnacHo AOCTUIHYTLIM AOrOBOPEHHOCTSIM, B 3TOM rogy TafKUKUCTaH
nosyumnT ra3 B o6beme 730 MnH. Kybos no ueHe 55. gonn. CLUA.

PacreTt uncno aboHeHTOB (PUKCMPOBAHHOW U MO6GWUJIbHOW CBAI3N

B Y36eknctaHe B 1 kBapTane 2006 roga npupocT TenedOoHHbIX anmnapaTtoB
(hnkcmpoBaHHON cBsA3M cocTaBun 8,1 TbIC. WITYK, KO/IMYECTBO abOHEHTOB COTOBOW CBSI3U
yBennuunocb Ha 16,4% un Ha 1 anpens coctaBuio okono 1,34 MAH. YenoBek, NHGOPMMpyeT
«ComNews.rup».

KonunuectBo nosnb3oBaTeneit cetv MHTepHET B HacTosilee BpeMs aocturio 1,08 mMiH.
yenoBek, YTO Ha 26,3% Bblle MO CPaBHEHWIO C HadyanoM roga. Takue AdaHHble O6blin
03BYYEHbl B KOHLIE MPOLLIOA Heaenn B Y36EeKCKOM areHTCTBe CBSi3u UM MHdopMaTusauum
(Y3ACW) Ha 3acedaHuu KOMernu, nocBSILLEHHOW O6CY>KAEHWUIO UTOroB paboThbl 3@ MepBbIi
KBapTarn.

B npecc-cnyxbe areHTCTBa OTMETWN, YTO CEroaHs K cetn MHTEepHeT MoAKIYEHO
887 CTpyKTYpHbIX MOApa3deneHnii OpraHOB TOCYAapCTBEHHOMO BfACTM M YMpaBieHUS U
6onee 17,1 TbiC. XO3AUCTBYIOLLMX CYOHLEKTOB.

3a nepsble Tpu Mecsua 2006 roga obwme goxodbl OTPACAM NO CPABHEHWUIO C HAYasIOM
roga yBenMunnucb Ha 38,4%, 06bEM NpeaoCcTaBieHHbIX HAaCENEHMIO YCyr - Ha 38,3%.

B uenoMm no npeanpusTUAM WM KOMMAHUSIM, BXOAALMX CUCTEMY areHTCTBa, 06beM
3KCMOpTa 3a NepBbI KBapTas BbIMO/HEH Ha 117,9%.

AK «Y36ekTtenekom» n OAO «MexxpernoHanbHbiii TpaH3uT Teniekom»
noanucasu cornaweHme

MoanucaHo  «CornalleHne O  MEeXCETEBOM  B3aumoaenctsum  Mexay  AK
«Y36ekTenekom» n OAO «MexpermoHanbHbli TpaH3uT Tenekom» (MTT) - KpynHEWLLUM
OMepaTopoM TpaH3UTHOM ceTu Poccun, MHAOPMUPYET CalT areHTCTBa «UzReport.

[daHHoe cornawenne no3sonut MTT onTMMM3MpOBaTb Tapudbl Ha HampaBieHUU
Poccna — Y3beknctaH u noBbicMTb 06beMbl Tpaduka Mexay cTpaHamu. Kak cneactsue,
3BOHKM ANl aBOHEHTOB (DMKCMPOBAHHBLIX U MOBUMbHBLIX ceTelr PO n Y3bekuctaHa CTaHyT
Jellesrie, a Ka4eCcTBO CBA3M NpW 3TOM BblpacTeT.

MTT — pOCCMICKMI HaUMOHASbHBIA OnepaTop MeXAYropoAaHON U MeXAyHapoaHOM
cBsA3n. KomMnaHmsa ocHoBaHa B 1994 roay ans obecriedeHnst B3aMMOAEUCTBUS MEXAY CETAMU
onepaTopoB cBsi3n. MTT npefocTaBsieT TeneKOMMYHUKAUMOHHbIE YyCnyrn n obecrneunBaet
opraHusaumio acdekTBHOro B3ammoaencTens 6onee yem 300 ceTelh COTOBbLIX OMepaTopoB
n 6onee 100 ceTein onepaTopoB (MKCMPOBAHHOM CBA3WN B Poccum Mexay coboi, a Takxke C
6onee yem 330 3apybexkHbiMM onepaTopamu. B 2005 rogy KoMnaHusi noay4vmna JMUEH3n0
«PoccBsizbHaa30pa» N232042 Ha okasaHue YCIyr MeXayropoAHON 1 MexayHapoLHON CBS3M
KOHEeYHbIM NOTPeEBUTENSM Ha BCei TeppuTopumn PO.

AK «Y3bekTenekom» — KpymnHeliern onepaTop TENeKOMMYHUKALUWUA, KOTOpbIA
OXBaTblBAET CBOEM CETbIO BCIO TeppuTopuio Pecnybnukn  Y3b6ekucTaH. Mcnonbays
COBPEMEHHblE TENEeKOMMYHUKALUMOHHbIE CETW, KOMMaHUs nNpeanaraeT BCe BWAabl ycnyr
rOfI0COBOV CBSI3M, NMepeaayr AaHHbIX M NporpaMM TenepaanoBeLLlaHns, 4oCTyrna K MHTepHeT
n apyrve. Begetcs pabota no BHeAPEHWUIO yCiyr MOBUNbHOW CBS3M Ha OCHOBE CTaHaapTa
CDMA.
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KoHTakTHaa nHdopmauus

MHBecTMuMoHHana rpynna Avesta Investment Group (3A0)
Jinuensus LLKKOPLIB PY Ha ocyluecTBneHne AesaTenbHOCTM MHBECTULMOHHOIO KoHcynbTaHTa Ne1012

HOpuanyeckun agpec: Pecnybnuka Yabekuctan, 700000 r. TawkeHT
yn. Amupa Temypa, 25 (2 atax)

MouToBLIN apgpec: Pecnybnuka Y3bekuctaH, 700084 r. TawkeHT

yn. Amupa Temypa, 107a (2 atax)

Ten: +998 (71) 138-5750

Ten/dakc: +998 (71) 138-5751

E-mail: info@avestagroup.com

MHTepHeT: http://www.avestagroup.com vnu http://www.avesta.uz

Deno3utapun Avesta Trust (O00)
Jinuensus LLKK®PLIB PY Ha ocyluecTBneHnve ageatensHoctn genosuntapus Ne1053, peectpoaepxatens Ne1054 n HomuHanbHoro
aepxatens ueHHbix 6ymar Ne1055

Ten: +998 (71) 138 57 52

Ten/dakc: +998 (71) 138-57-51
E-mail: trust@avestagroup.com
MHTepHeT: http://trust.avestagroup.com

Avesta Research

Ten: +998 (71) 138-5750

Ten/dpakc: +998 (71) 138-5751

E-mail: research@avestagroup.com
MHTepHeT: http://research.avestagroup.com

Kaxapln aHanuTuk, 3a4efcTBOBaHHbIA B HanucaHWu gaHHoro ob3opa, MOATBepXAaeT, YTO BCE MOMIOXEHUsI OTpaXkaloT ero COGCTBEHHOE MHeHue B
OTHOLLIEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB WM 3MWUTEHTOB. BosHarpaxaeHue aHanmUTUKOB He CBSI3aHO HanpsIMyl0 MM KOCBEHHO C MHEHUSIMU UIW
pekoMeHaaumaMmn, U3NOXEHHbIMU B AaHHOM o63ope. 3AO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTV 3a oOnepauun TpeTbux N,
COBEpLUEHHblIE Ha OCHOBE MHEHWI aHanMTUKOB, U3MOXEeHHbIX B AaHHOM o63ope. MHeHne 3AO «Avesta Investment Group» MoxeT He coBnagaTtb C
MHEHMEM aHanuTuKa, U3NoXeHHbIM B JaHHOM 0630pe.

MHdopmauus, npeactaBneHHas B 063ope, OCHOBaHa Ha UCTOYHMKaX, koTopble 3AO «Avesta Investment Group» npusHaeT HageXHbIMK, TEM He MeHee,
3AO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTU 3a ee AOCTOBEPHOCTb W MOMHOTY. OnncaHnst PUHAHCOBLIX UHCTPYMEHTOB U OMUTEHTOB He
npeTeHayloT Ha nonHoTy. [lpownble nokasaTenu He SBMSAIOTCA rapaHTUel cBoero noeTopeHust B Oyayulem. OG30p He WMMeeT OTHOWEHMS K
MHBECTULMOHHBIM LEnsiM Unu (UHaAHCOBOW cUTyauun TpeTbux nuu. Bce MHeHus n pekoMeHpauuu, OCHOBaHHble Ha NpeAcTaBrieHHOW MHopMaLmK,
COOTBETCTBYIOT AaTe BbixoAa 0630pa 1 MoryT BbiTb 3MeHeHbl 6e3 yBegomneHus. O630p NpeaocTaBnseTcs UCKIIYUTENBHO B MHADOPMAaLIMOHHBIX LIeNsX
N He SIBMSIETCA NpeAnoXeHneM KynuTb Wnv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOPbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
VNHBECTULIMOHHbIE peLleHNsl, UCnonb3ys 0630p NUlib B Ka4yecTBe OAHOrO M3 CPeAcTB, CMOCOOCTBYIOLIMX MPUHATUIO B3BELUEHHbIX pelueHuin. O63op
nogrotoBneH 3A0 «Avesta Investment Group» ansa pacnpocTpaHeHusi cpegn npodeCCUOHanNbHbIX YYaCTHUKOB PblHKA W UHCTUTYLMOHAMNbHbIX
MHBECTOpoB. He sBnslowmecs NpodeccMoHanbHbIMU y4acTHUKAMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENbBHOWM KOHCYNbTauun nepen
NPUHATAEM WHBECTULMOHHOTO pelleHus. OB3op MoxeT copepaTb WHGOPMaLMio M pekoMeHAaLuu KacaTenbHO (PUHAHCOBbLIX WHCTPYMEHTOB,
HEeAOCTYNHbIX ANS MOKYNKX MW NpoAaXun HenpodecCcMoHanbHbIMKU Y4aCTHUKaMU PbiHKa.

3AO «Avesta Investment Group» MOXeT npefocTaBnsATb YCnyrM (PUHAHCOBOrO KOHCYMbTaHTa M BbICTYNaTb OpPraHW3aToOpoM W aHAaeppawnTepom no
NpoeKTam KopnopaTuBHOrO (OMHAHCUPOBAHWUSA OOHON M3 YKasaHHbIX B 0630pe KOMNaHUi.

,ﬂOI‘IOJ‘IHI/ITeJ'IbHaSl I/IHCbOpMaLI.I/IFl 1 conpoBoguTernibHaa OKyMeHTauua MoXeTt ObITb npegocTtaefieHa no 3anpocy.

© 2003-2006 3A0 «Avesta Investment Group».
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