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OB30P OCHOBHbIX 9KOHOMUYECKUX COBbITUX

OdomumanbHbIn 06MeHHbIN Kypc LIB PY k
e Co3paeTtcsi coBMeCTHOe npeanpusaTve no npon3BoacTBy OCHOBHbIM MUPOBLIM BanioTam (Cym)

BOﬂbd)paMOBOFO KOHLUEeHTpaTa 02.05.2006 25.04.2006 WU3m./%

Oo6wmn o6bem nusectTnumnit coctasut 20 mnH. gonn. CLUA 1 USD 1220,13 1220,94 0,11

e 06 1 06 2010 1 EUR 1540,41 1507,25 +2,271
LLWMUN OO0OBEM CTPaxoBbIX BSHOCOB K rogy yBennyimtcsa 1 GBP 2227 84 217950 +2.271

B 1,8 pasa ) 10JPY 107,84 10544 +2271
k 2010 roay o6umin 06bemM CTpaxoBbix B3HOCOB yBenuuutcs B 1,8 pasa 1 RUR 4474 4437 +0871

0o 68 mnpa. cym.

OCHOBHbIe NPoOUeHTHbIe CTaBKU B

¢ AK «AnokabaHk» HapawusaeT 060pOThbI N0 KapTO4YKaM HALMOHaNLHOM BanioTe

O060opOoT AeHEXHBLIX CPpeacTB Mo KapToykaM 3a 4 MecsiLa y»Ke CocTaBun Ha 04.05.2006 (B % rofoBbIX)

678 MnH. cym CTaBKa petVHaHCMPOBaHUSA 16.00
uB PY ’
UZIBOR (12 mec.) 17,30
AWACRI 22,68
CBCAP (UZS) (B nyHkTax) 188,24
CBCAP (USD) (B nyHkTax) 154,86
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OCHOBHbIe MaKpOIKOHOMMUYECKME nokasaTenu Y3bekucTaHa, 2002-2006 rr. Craskn UZIBOR
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McmoyHuk: Nockomumem no cmamucmuke PY, Avesta Research HcmodyHuk: Avesta Research, LIE PY, ABY
CerogHs KaneHnpapb npeacTofiwmx coobITUN
3A0 «KapBaH Bazap» (600 MnH. cym) 7 mas. OxupaeTcsa Havano Bbinnatbl 4-ro KynoHa no 1-omy Bbinycky KO
Hauano Bbinnatbl 8-ro KynoHa 000 «Office-Trading».
- cTaBKa kynoHa — 23% 10 mas. OxxugaeTcs Havano BeinnaTthl 7-ro KyrnoHa no 1-omy Beinycky KO
- CymMMma KyrnoHHOro nnarexa — 11,5 MITH. CyM ,EI,I'I «Stamford Capital, Inc Tashkent».

11 mas. Oxugaetcst Ha4ano BbinnaTel 9-ro KynoHa no 2-omy Bbinycky KO
«BusHec BecTHuk BocToka».

11 mas. OxupaeTcs Havano BbinnaTthl 2-ro KyrnoHa rno 1-omy Bbinycky KO
000 «Karvon Kiyim Elit»

AHanuTuyeckuii  UeHTp AvestaResearch cneuvanusupyeTcs B MOAFOTOBKE aHANMTMUYECKUX O0630pOB UM MPOBEAEHWUM WHAMBUAYaNbHbIX
uccnenoBaHUA KOMMaHWM, OTpacielt U pbiHKOB. B 4acTHOCTW, UEHTP npuaaeT ocoboe 3HauyeHWe NPOBEAEHWIO MCCNefoBaHWi B obnactu
TENEKOMMYHUKALUNIA, HedTerasoBoi, ropHO-METaNNypruyeckoin, MULIEBON, TEKCTWIbHOW, XJIOMKOBOW W CTPOUTENbHOW OTPACiAX 3SKOHOMUKMU.
AvestaResearch BxoauT B cOCTaB MHBECTULIMOHHOM rpynmnbl Avesta Investment Group.

© 2003-2006 Avesta Research. Member of Avesta Investment Group. http:llresearch.avestagrou p.-com
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Co3paeTcs COBMECTHOE NnpeanpusiTue No NponM3BOACTBY BOJIb)paMOBOro
KOHLleHTpaTa

B VY3bekucTtaHe co34aeTcsl HOBOE COBMECTHOE MpeanpusiTMe Mo NPOU3BOACTBY
BO/Ib()PaMOBOr0 KOHLEHTpaTa, KOTOPbIM UCMOMb3YETCS AN HUTEW HaKana B 3NEKTPUYECKMX
namnax. Hosoe npeanpusitne 6yaet pabotaTh B nocenke MHrmuku CamapkaHackon obnacrty,
oTctoga u ero HassaHue — «Ingichki Metals», nHgopmupyeT areHTCTBO «UZReEPOIt>.

Yupegutensimu cn C y36eKcKoi CTOPOHbI cTanm Hasowuiickuii
FoOpHOMETaNyprmyecknii - KOMOUHAT, MPOEKTHbIM MHCTUTYT  «Y3reoxumnutu» u  OAO
«MHrnuka-KoHn». HoBoe npeanpustve 3aperncrpmposaHo B CaMapkaHACKOM ynpasfieHuu
tocTULUMK B KoHUe aekabps 2005 roaa.

Kaxkaas U3 CTOPOH MiaHWpYeT MHBECTUPOBATb B HOBbIV NpoekT 10 mMaH. gonn. CLUA,
npudem gonu B CIM pacnpepeneHbl cnegytowmM obpasom: 3A0 «Integra Mining» nonydaet
51% akuuii, a y3bekckasi CTopoHa - 49%.

0O6wmit 06beM cTpaxoBbix B3HOCOB k 2010 roay yBenunuutca B 1,8 pasa

CornacHo [octaHoBneHus lpesmaeHTa Pecnybnvkn Y3b6ekuctaH «O Mepax no
YCKOpeHMo pa3suTust cdepbl ycnyr n cepeuca B Pecnybnuke Ysbekucran B 2006-2010
rogax» ot 17 anpens 2006 roga, B 6nvxailune 5 NeT OXWUAAETCA YBENMYEHUE BUIOB U
06bEMOB OKa3blBaEMbIX CTPAxOBbIX YC/IYr 3a CYET BHeApeHusl psiaa COBPEMEHHbLIX BWAOB
CTpaxoBaHus, coobwaet «UzReport.con,

B pesynbTaTe OCYLLECTBMEHMSI 3arfiaHMPOBAHHbLIX MEPOMPUATUI OXMAAETCH, 4TO
KOJIMYECTBO BMAOB CTPAxOBbIX YC/yr BO3pacTeT B 3,3 pa3a, 06beEM OKa3blBaEMbIX CTPaxX0BbIX
ycnyr — B 2,6 pasa. Bmecte ¢ TeMm, cornacHo nporHo3am, k 2010 rogy obwmii o6bem
CTpaxoBblX B3HOCOB yBenuuutca B 1,8 pa3a go 68 mnpa. cym. Ocoboe BHMMaHue byaet
yOeneHo No3TarnHOMYy BBEAEHWIO CReayrolWmnx BuAaoB 00653aTenbHOro CTpaxoBaHWS B
COOTBETCTBUM C MEXAYHApOAHON MpaKTUKOM: CTpaxoBaHWE OTBETCTBEHHOCTW BrajdesbLeB
TPaHCMOPTHbIX CPEACTB U CTpaxoBaHWe OTBETCTBEHHOCTM paboTogartens.

Mpn atom k 2007 rogy nnaHupyetca gosect Ao 100% oxBata obs3aTenbHbIM
CTpaxoBaHWEM OTBETCTBEHHOCTW BfagefbLEeB TPaHCMOPTHbIX cpeacts, a k 2009 rogy —
CTpaxoBaHMEM  OTBETCTBEHHOCTM  paboTogatens.  Peanusaums  gaHHOro  nnaHa
noapasymMeBaeT COBMECTHYI0 paboTy MuHUCTepCTBa (DMHAHCOB, 3auHTEPECOBaHHbIX
MWHUCTEPCTB N BEAOMCTB CO CTPaxOBbIMWU KOMMAHUSIMU.

KpoMe Toro, JOKYMEHTOM MpeayCcMaTpUBAETCA UMMIEMEHTaLUMA Mep Mo NOBbILEHNIO
OoXBaTa HaceneHust M topUAMYECKUX JIML, CTPaxXOBbIMU YC/yramu, OCOBEHHO B CENbCKOM
MECTHOCTM 3@ CYET YBE/IMYEHMSI KOJIMYECTBA KOMMAHUA M 060COBMEHHbIX MoapasaeneHui
CTPaxoBblX KOMMaHWMA, @ TakKXe CTPaxXOBblX areHToB, B TOM YUWC/E OPUAMYECKMX Nul. B
nepmog ¢ 2006 no 2010 roabl NNAHUPYETCS YBEMUYUTL KOMMYECTBO 060CO6NEHHBIX
noapasgeneHnii B 1,6 pasa, CTpaxoBbix areHToB (dwuanyeckux nuy) — B 1,5 pasa, u
CTPaxoBbIX areHToB (lopuanyeckux nuuy) — B 2,4 pasa.

3a cuer yBenuuyeHmns obwero obbema cobmpaembix CTPaxoBbIX B3HOCOB OXMAAETCS
aKTUBM3aUMSI MHBECTULMOHHON AEATENbHOCTU CTPaxoBbiX KOMMaHMWii. Mo MnporHosam, Ao
2010 roga o6beM uHBeCTUUMI yBennunutcs B 1,3 pasa.

AK «AnokabaHk>» HapawuBaeT 060poTbl N0 KAPTOUKaM

Ha cerogHsiwHWn  AeHb  KOMMYECTBO  3SMUTMPOBAHHBIX  CYMOBbLIX  KapTouyek
AK «AnokabaHka» npeBbIcuIo 12 TbiC. WTYK, MHDOPMUPYET calT «UzReport.com.

96% kapToyek pa3MeweHo TawkeHTCkuM  OnepauuoHHbIM  YnpasneHuem
AK «AnokobaHka». MIMeHHO B CTonMue peanu3oBaHa 6osbluas 4acTb 3apnaaTHbIX NPOEKTOB
baHka ana 6onee uyem 120 nNpeanpusTUM, TakuMX Kak AreHTCTBO NO WHdopMaTUKe W
nHgpopMaTnsaumm Y3bekuctaHa, AK «Y3bektenekom», OAO «Y36eKMCTOH noyTacu» u ap.

baHkoM ycTaHoBneHo 283 TepMWHana B OTAENEHUSIX CBS3W, B TOProBbIX TOYKaX, Ha
A3C, B Kaccax n MnHu-6aHkax un ap. O60poOT AeHEXHbIX CPEACTB MO KapTo4ykaM 3a 4 Mecsua
COCTaBuN 678 M/H. CyM, UTO yXXe npeBbllwaeT 060poT BCEro NPOLIOro roaa Ha 65%.

Ha neno3vt aeHeXxHbIX CpeacTB KapTovek «AnokabaHka» HauncnseTcs 24% roaoBbix
C KanuTanusaumei npoLeHTOoB.
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KoHTakTHasa niHdopmaums

MHBecTUUMOHHas rpynna Avesta Investment Group (3A0)
Jnyensus LIKKOPLB PY Ha ocyuiecTBneHve AesTenbHOCTU MHBECTULIMOHHOMO KOHCYNbTaHTa Ne1012

KOpuaunyeckunn agpec: Pecnybnuka Y3beknctan, 700000 r. TawkeHT
yn. Amupa Temypa, 25 (2 atax)

MoutoBLIN agpec: Pecnybnuka Y3beknctaH, 700084 r. TalkeHT
yn. Amnpa Temypa, 107a (2 atax)

Ten: +998 (71) 138-5750

Ten/dakc: +998 (71) 138-5751

E-mail: info@avestagroup.com

MHTepHeT: http://www.avestagroup.com nnum http://www.avesta.uz

HOeno3utapun Avesta Trust (OOO)
Jnuensus LIKKOPLB PY Ha ocywecTtBneHve gestensHocTn genosutapus Ne1053, peectpoaepxatens Ne1054 n HoMuHanbHoOro
aepxaTtens ueHHbix 6ymar Ne1055

Ten: +998 (71) 138 57 52

Ten/dakc: +998 (71) 138-57-51
E-mail: trust@avestagroup.com
MHTepHeT: http://trust.avestagroup.com

Avesta Research

Ten: +998 (71) 138-5750

Ten/dakc: +998 (71) 138-5751

E-mail: research@avestagroup.com
MHTepHeT: http://research.avestagroup.com

Kaxgpll aHanuTuk, 3a4efCcTBOBaHHbLI B HanucaHuu gaHHoro o63opa, MoATBepXaaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COOCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX MHCTPYMEHTOB WIM 3MUTEHTOB. BosHarpaxdeHue aHanuTUKOB He CBSI3aHO HamnpsIMyld UM KOCBEHHO C MHEHUSIMA WIW
pekoMeHgaumsM1, U3noxeHHbIMM B AaHHoM o63ope. 3AO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuu TpeTbux nuu,
COBEPLUEHHbIE Ha OCHOBE MHEHWN aHaNMTUKOB, U3MOXEHHbIX B AaHHOM o063ope. MHeHue 3AO «Avesta Investment Group» MoxeT He coBnagaTtb C
MHEHMeM aHanuTuka, U3NoXeHHbIM B JaHHOM ob3ope.

MHdopmaums, npeactaBneHHas B 063ope, ocHoBaHa Ha UCToyHMKax, koTopble 3AO «Avesta Investment Group» npusHaeT HageXHbIMU, TEM He MeHee,
3AO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a ee JOCTOBEPHOCTb M NOMHOTY. OnucaHns MHaHCOBbIX MHCTPYMEHTOB U 3MUTEHTOB He
npeTeHayloT Ha nonHoTy. [lpownble nokasaTenu He SBRSOTCA rapaHTuel cBoero noeTopeHust B Oyayliem. O6G30p He WMeeT OTHOLEHWS K
MNHBECTULMOHHBIM LENsiM Unu (OMHAHCOBOW CUTyauuu TpeTbux nuu. Bce MHeHWs n pekoMeHpauuu, OCHOBaHHble Ha NMpeAcTaBreHHoW MHdopmaumm,
COOTBETCTBYIOT AaTe Bbixofa 063opa v MoryT 6blTb 3MeHeHbl 6e3 yBegomnernusi. O630p NpeaoCTaBnsAeTCs UCKIYUTENBHO B MHPOPMAaLIMOHHbIX Liensix
N He AIBMSIETCA NpeanoXeHNeM KynuTb Wnv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOPbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
WHBECTULIMOHHbIE pELLEHUs, UCMONb3yst 0630p NMUWb B KayecTBEe OAHOTO M3 CPEeACTB, CMOCOBCTBYHOLIMX MPUHATUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH 3AO «Avesta Investment Group» [Ansi pacnpocTpaHeHusi cpeau npodeccUoHanbHbIX YYaCTHUKOB pbiHKA W MHCTUTYLIMOHAMbHBIX
nHBecTopoB. He siBnsitolumecs npodeccuoHanbHbIMU y4acTHUKaMU UHBECTOPbLI AOMKHbI UCKaTb BO3MOXHOCTb JOMOMHUTENBbHON KOHCYNbTauuv nepen
NPUHATAEM MWHBECTULMOHHOTO pelleHus. OB30p MOXeT copepkaTb WHGOpMaLMio M pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HEeAOCTYNHbIX ANs NOKYNKX UMW NPoAaXn HENPOgeCCMOHanbHbIMKU Y4aCTHUKaMU PbiHKa.

3A0 «Avesta Investment Group» MOXeT NpefocTaBnATb YCNyrn (PUHAHCOBOrO KOHCYNbTaHTa M BbICTYNaTb OpPraHvW3aTopoM W aHaeppanTepoM Mo
npoekTam KoprnopaTBHOrO (prHAHCUPOBaHWUS OAHOMN U3 yKasaHHbIX B 0630pe KoMnaHui.

[ononHuTtensHas MHdopMaLms 1 CONPoOBOANUTENbHAs AOKyMeHTauna moxet 6bITb NpeocTaBneHa no 3anpocy.

© 2003-2006 3A0 «Avesta Investment Group».
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