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e Y36ekuctaH n Kutam cosgaror ypaHoBoe CI1 OdbuuMantHLI 06MeHHbI Kype LIB PY K
Komnanuga Uz-China Uran 3aMmeTcs NOMCKOM MeCTOpPOXAEHNS ypaHa OCHOBHbIM MUPOBLIM BantoTam (cym)
YepHOCNaHUeBOro TMNa Ha nepcnekTneHon bo3tayckon nnowanu B
Hasowunckon obnactu, coobwaeTt «gazeta.uz». 1USD 149514 149410 0,077

1EUR 213805 214149 0,160

[ ] npOVI3BOACTBO CeJ1IbXO3LWWUH HanagqaT B AHFPEHe 1GBP 243244 2467,80 1,430
Komnanua M'AK «Y3kumécaHoat» B 2010-2012 rogax opraHusyeTt B AHrpeHe 10 JPY 159,57 157,62 1,241
NPON3BOACTBO CEMNbCKOXO3ANCTBEHHbIX LUMH CTOMMOCTbLO 51 MiH. gonn. CLUA, 1 RUR 47,25 46,77 1,031

nuweT «gazeta.uz».

OCHOBHbIe NPOLIeHTHbIe CTaBKU B
HauMoHanbHou BanioTte (B % roaoBbIx)

e ABunanepeBo3ku 4yepe3 HaBou BospactyT
27 aerycta 2009 ncnonHuncs rog co AHSA Hayana BbINOJTHEHNS PErynspHbIX

nonetos Korean Air B MexayHapoaHbIi asponopT «Hasowy», coobuna npecc- 2009 3Mec.
cnyx6a HAK «Y306eKknCToH xaBo iynnapwu». V3meH.
. Craska LB PY 14,00 0%
¢ KommeHTapuit no utoram Topros Ha POB «TolikeHT» UZIBOR (12 mec) 1371 0%
O6opoT 6upxu 3a 3 CeHTabpa 2009 roga coctasun 6onee 89 MIH. cym. AWACRI 17.61 0%
ucl 121691  +14,79%

OnHaMMUKa M3MeHeHUs1 KYPCOB MHOCTPaHHbIX BanioT
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OuHamuka nHgekca UCI

OCHOBHble MaKpO3KOHOMMUYECKMUE NoKasaTenu Y3bekncraHa, 2004-1kB.09rr. UCI-Eiasen Oiiaiaia paie
MokaszaTtenu 2004 2005 2006 2007 2008 1n.09
- 1550
BB, TprH. cym 122 152 208 282 368 183 A M Wm
PocT peansHoro BB, % 7.7 7 7,3 9.5 9,0 8,2 1350 M
UcnonHeHue rocoropxeTa, %
’ -0,4 +0,1 -0,5 +1,1 +1,5 +0,3
k BBI (-oed./+npodp.) ’ ’ ’ ’ 1150 WN\
BHelLHeTOProBbIi 060pOT, 8.7 9.5 10,7 14.2 19.1 105 M
MnpA. gonn. CLWA 950
rcpnaen (. % e T T e — | s
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Y36ekuctaH u Kutaii cosgarot ypaHosoe CIl

KoMmnanusi Uz-China Uran 3aiiMeTCsi MOMCKOM MECTOPOXAEHWUSI YpaHa YepHOCNaHLIEBOrO TWUMa Ha NepCrneKkTUBHOW
BosTayckoit nnowaan B HaBouickoin obriactu, coobLIaeT «gazeta.uz».

MpaeuTenbcTBO Y36ekucrtaHa opobpuno cosgaHue [OCyAapCTBEHHBIM KOMWUTETOM MO FEONOrMU U MUHEpasbHbIM
pecypcaM W paodepHelrt KoMmnaHuein KuTaickoi yaHAOHCKOW siaepHO-3HepreTudeckoi kopriopauum CGNPC Uranium
Resources Co. coBMecTHoro npeanpusatma Uz-China Uran.

HoBoe CIT co3paetcs B pamkax CornaweHns O COTpyAHMYeCcTBe B YypaHOBOM 06nactv, NOANMMCAHHOrOo
lockoMmreonorum Y3sbekucraHa v FoCKOMUTETOM NO Aenam pa3sutus u pecdopm Kutas.

Uz-China Uran 3aiiMeTcs reoniorMyeckuM MU3yYeHUMeM Ha YCIOBUSX MPEeAnpUHMMATENBCKOr0 pucka C LeNbio
BbISIBIEHUSI MECTOPOXAEHWUS ypaHa YEepHOCTAHLEBOrO TWMA Ha MeEpCneKTUBHOW Bo3Tayckoi nnowaan B HaBowiickoi
obnacrtu.

YcraBHoi kanutan Uz-China Uran onpepeneH B pa3mepe 4,6 mMnH. gonn. CLUA ¢ paBHbIMM gonsiMu CTOpOH. Mpu
atom gomo CGNPC URC cocTaBsiT AeHeXHble cpeacTBa M obopyaoBaHue, a Aonto [oCcKoMreonornm — reonorndeckas,
reodumanyeckas u nHas nHdopmaums no bostayckor nnowaaw.

CGNPC URC kak MHOCTpaHHbI MHBECTOP MOSTyYMT NPEUMYLLECTBEHHbIE NMpaBa Ha NpuobpeTeHne npoaykummn CM Uz-
China Uran no MMpoBbIM LieHaM.

Mo pe3ynbTaTaM reonorMvyeckoro M3ydeHnss MoXxeT OblTb MPUHATO pelleHne O CO3A4aHUM Ha  BbiSIB/IEHHOM
MEeCTOPOXAEHUN MOLLHOCTEN MO A06blve M NepepaboTke ypaHOCOAEPXaLUMX pya.

B cnyyae oTpyuaTenbHbIX pe3ynbTaToB reosiorMyeckoro U3y4yeHns cpeacTsa, NpuBieYeHHble KUTaCKON CTOPOHON,
B TOM 4mnCrie KpeauTbl, Bo3MelaTbes He byayT.

NMpou3BoACTBO CeNbXO3LUUH HanaaaT B AHrpeHe

KoMmnanus TAK «Y3kumécanoaT» B 2010-2012 rogax opraHusyeT B AHIpeHe MpoV3BOACTBO CENIbCKOX03SMCTBEHHbIX
WKH cTtoMMocTbio 51 MAH. gonn. CLUA, nuwer «gazeta.uz».

B COOTBETCTBUM C MOCTAHOBSIEHWMEM MpPaBUTENLCTBA HOBOE MPOM3BOACTBO BK/IIOYEHO B CMMCOK MPOEKTOB MO
MOZEPHM3ALNM U TEXHUUYECKOMY NMEPEBOOPYKEHNIO, NOASIEXKALLMX YCKOPEHHOM peanu3auum B 2009-2010 rogax.

HoBoe npon3BOACTBO NaHMpyeTcs pa3MecTuTb Ha nnowaasax OAO «Pe3snHoTexHuKa». NpoekTHast MoWwHOCTL — 200
TbIC. CESIbXO3LWMWH U 75 TbiC. METPOB KOHBENEPHOW NEHTbI Ansl YEOPOYHOM TEXHWUKM B rof.

®uHaHcMpoBaHMe npoekTa OyaeT ocylecTBnsATbCA 3a cyeT Kpeauta QPoHAa PEKOHCTPYKUMM W pa3BUTUS
Y36ekucrtaHa B obbeme 30 maH. gonn. CLUA, cobctBeHHbix cpeactB MAK «Y3kmméEcaHoaT» — 5,1 mnH. gonn. CLUA u
kpeanToB 6aHKkoB Ha 15,9 mnH. gonn. CLUA.

B HacTosilMiA MOMEHT BeayTCS MeperoBopbl C MOCTaBLUMKAMK 060pyAoBaHUS ANs OpraHv3aumu npoussoacTsa. K
peanusauum npoekTa naaHupyeTcs NpucTynuTb B nepeoM kBapTane 2010 roga.

B Y36ekucraHe CeIbCKOXO3SMCTBEHHbIE LWMHbLI HE MPOM3BOAATCS U B MOJIHOM O6bEME MMMOPTUPYHOTCS M3 CTpaH
CHr, B yacTHocTH, 13 Poccun, a Takke Kutas.

OAO «Pe3unHoTexHuka» Ao pacnaga CCCP sBnsinacb KpPYMHEMWWM MpPOU3BOAUTENIEM  PE3UHOTEXHUYECKOM
npoaykumm B Y3bekuctaHe. [MpoekTHasi MOWHOCTb Npeanpusitus coctaBnsiia 120 ThiC. WTYK WWMH ANS NIErKOBbIX
aBToMobunen u astonpuuenos (npodwnb 41/21), 9 MnH. Nap crneuwansHoW pe3vHoBon 06yBM, 600 ThiC. KBaApaTHbIX
METPOB MPOPE3MHEHHOW TKaHU 1 1000 TOHH TOBApHOWN pe3unHbI B roA.

M3-3a CHWXXEHMSI MOCTABOK Cblpbsl (HATypanbHbIM Kaydyk U TEXHUYECKWI Yriepos), KOTopoe 3akynanocb B Poccuu,
MOLLHOCTW NpeanpuaTvs B nocnegHne rogbl 6biim CabHO HEAOrPYXXEHbI.

ABuanepeBo3ku yepes Hasou Bo3pactyT

27 aBrycta 2009 1cnonHWACS rofi Co AHSA Havyana BbIMOJIHEHNS PeErynsipHbix noneTtoB Korean Air B MeXyHapoaHbIi
asponopT «HaBowu», cooblmna npecc-cnyxba HAK «Y36eKUCTOH XaBo nynnapu».

CerofiHs COTPYAHMKM BO3AYLLHOW raBaHu obcnyxusatoT 30 pelicoB B Hepento. C okTs6pst 2009 roga nnaHupyeTcs
YBE/IMUNTL KOSIMYECTBO PYy30BbIX PEMCcOB M OTKPbITb HOBblE HanpaBneHusl. Bcero HameyaeTcs BbINOMHSTE A0 40
MacCaXKMPCKUX U IPy30BbIX PENCOB B HEAENIO.

C OTKpbITMEM HOBOrO rpy30BOr0 TEpMMHAna aspornopta M COBEpLUEHCTBOBAHWMEM €ro CTPYKTypbl py30Bble U
naccaxmpckue nepeBo3ku Yepes Hasou 6yayT pactu.

B pekabpe 2008 roga HauwoHanbHas aBumakoMnanms M Korean Air noanucanu CornaweHue o nepegade
MeXAyHapOoAHOro aspornopTta «HaBou» B yripaBneHue KOpelcKoMy NepeBo3yKKy.

B anpene 2009 roga HAK «Y36eKkMCTOH XaBO Wynnapu» Hayana KOMMEPYECKylo 3KCMyaTauuio ABYX Fpy30BbIX
camonetoB A-300-600, nonydeHHbix OT Korean Air B nu3nHr. KoMnaHusiMM noanmMcaHo cornaweHne O COBMECTHOM
MCMOSb30BaHMM NAiHEPOB, MaKCMMarbHash KOMMepYecKas 3arpy3ka KaXxaoro U3 KOTOpbIX COCTaBseT 46,54 TOHHbI.

C 27 mas ocywecTtBnseTcs nepekpectHas 3arpy3ka Mexay A300-600 nm Boeing-747, Takke npuHagnexawmmm
KOpEeNcKon KoMnaHuM v neTalowmmm rno MapwpyTty MunaH—HaBon—-MHuexoH. Mpy3oBbie cyaa A300-600 BbINOMHSOT peichI
13 HaBou B BaHrkok, [env u Bombe.

Asponopt HaBou, noctpoeHHbit B 1962 roay, B 2004-2007 rogax 6bin peKOHCTPYMPOBAH U CErofHsl cnocobeH
NMPUHUMATb BCE TUMbl BO3AYLUHbIX CYyAO0B.
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KoMmMeHTapuii no utoram ToproB Ha POB «TollkeHT»

O6opoT 6upxn 3a 3 CeHTabps 2009 roga coctaswn 6onee 89 MAH. cyM. Yepes Toprn Ha POB «TowWKeHT» npowv
2 CcOoenkv Mo peanusauuv akuuii 2 KOMMaHui. Bce caenku 6bliM 3aperncTpyMpoBaHbl Ha BTOPUYHOM pbIHKE B
HaLMOHaNbHON BantoTe MpW Y4acTUM NPOCTbIX akUMi 2 SMUTEHTOB.
Hanbonblunii 06beM NpoaaXk B CEroAHSILLHEN TOProBOM ceccum npollen no npoctbiM akumam OAO «Xop. Bun. MTM
6upnawmMacu» - 6onee 82 MfH. cyM. 3Ta cyMMa 6bina 3adumkcpoBaHa B 1 caenke. B Hel yyactBoBano 22 814 npocTbix
akumi unu 32,4% akumii komnaHuu. LleHa npopaxin akumii coctaBuna 3 632 cyM 3a akLUuio, HOMUHabHas CTOMMOCTb

3TUX akumit — 3 231 cym kaxaasi.

Mo mTtoram Topros 3a aeHb uHAaekc UCI (Uzbekistan Composite Index) octanca Ha ypoBHe mpeablaylwero AHS Ha

oTMeTKe B 1 216,9 NyHKTOB.

06Kt 060poT Ha POB «TolukeHT» ¢ Hadana 2009 roga aoctur 60,235 Mnpa. cyM. O60poT Ha POB «TolLKeHT» 3a
asryct 2009 roga coctaBun 15,476 mnpa. cyMm. O6opoT Ha POB «TowkeHT» 3a 2008 rog coctasmn 111,41 mnpa. cym.

Utorn Topros Ha P®Bb «TowkeHT>» 3a 3.09.2009 roaa

o CyMMa caenku,

Max. ueHa 9
Kon-Bo
OMUTEHT P PernoH OTpacnb caesnkm, S yCTaBHOro -
"‘ cym/$ UnH, thoHaa Y

OAO «Xop. Bun. MTI
6upnawmacu»

Mpoc.  Xopesm

3632 22 814

OAO «Camo» lMpoc. AHAMXKaH MNpoune 119 53 412

WUToro:

32,3% 82 867 520
8,24% 6 340 539
89 208 059

cTouHuk: POB «TowkeHT», PacyeTsl: Avesta Investment Group

TOP-10 no o6bémam ToproB Ha P®B «TowkeHT» ¢ Havyano 2009 roaga

0O61bEM TOPros C

Hauana,

CpenHss % ot
neHa, yCTaBHOro
cym cdoHpa

MIH. cyM | MocnepHss
LueHa, cyM

OvBnaeHabl
2008, cym

OAO CIN «Y3kabenb» 11 816
OAKB «AnokabaHk» 5 004
OAKB «YKTambaHK» 4 373
OAKB «Kanutan6aHk» 3707
OAMKB «Mnak Aynn» 3393
OAO «Kanutan Cyrypra» 3009
AKWUB «UnoTeka-baHk» 2728
OAKB «Kuwwinok Kypunmi BaHk» 1791
OAOQO «TOLUKEHT paHrnn mMeTan

napyaniapv Ba pesru YNKUTIMpuHu 1614
Talépnall Ba KalTa uwnawl 3aBoan»

OAKB «XaMKopbaHKks» 1504

0,0 $70,00 104 523 49,2%  19,6%
0,0 100 100 14,7% 8,3%
0,0 1000 1000 43,7% 7,3%
0,0 10 950 10 336 27,6% 6,2%
0,0 100 100 21,2% 5,7%
0,0 338 196 38,3% 5,0%
0,0 1000 1060 4,7% 4,5%
0,0 262 239 1,5% 3,0%
0,0 $0,45 663 33,4% 2,7%
0,0 100 102 9,8% 2,5%

NcTouHuk: POB «TowkeHT», PacyeTsl: Avesta Investment Group
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OcHoBHble HAUKaTOpbI 3a 2009 roa, MApAa. Cym

Tocremee | v 2008 ron
KyMynsiTuBHbIN 060poT POB 60,235 34,398 111,41
KymynsTuBHbIi 060poT 3CBT 1,601 1,406 6,38
AWACRI, % 17,91 17,91 17,91
CraBka pecunHaHcmpoBanus LIB PY3, % 14,00 14,00 14,00
UCI, nyHKTOB 1216,9 1 060,1 1423,9
CyMMapHble akTuBbl 6aHKOB 14 865,00 12 885,00 12 068,00
CyMMapHbIit kanuTan 6aHKoB 2 335,00 2 268,00 2 104,00
CpeaHsisi LieHa XXWUNoi HeABMKXMMOCTU, $/KB.M 576,00 562,00 727,00
ApeHga oducos, $/kB.M B MeC 9,15 9,80 9,90
O6bém Topros Ha PBH 1,5 0,9 78,70
KonnuectBo caenok Ha PBH, Tbic. 0,18 0,13 9,70

NcTouHuk: POB «TolwkeHT», PacyeTsl: Avesta Investment Group
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KoHTakTHasa nHgopmauuma

UHBecTUuMoHHaa rpynna Avesta Investment Group (O0O0)
JTnuensuns LIKKOPLB PY Ha nHBecTMUmMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnuvka Y36ekmctan, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100011, r. TawkeHT, yn. Hasown, 36

Ten: +998 (71) 244-3363, 2443685

Ten/cdakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (OOO)
TnueHsunsa LIKKOPLB PY Ha ocyliecteneHune aestensHoctn genosutapusa Ne1053, peectpopepxatens Ne1054 n
HOMUHanbHOro Aepxartens ueHHbix 6ymar Ne1055

MouTtoBLIN apgpec: Pecnybnuka Y3bekncraH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxeon LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cpakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Bpokepckuin gom Avesta Securities™ (OO0 «Avesta Sekurities»)
Jnuensunsa LIKKOPLB PY Ha ocyliecTBneHne AesiTenbHOCTU MHBECTULUMOHHOrO nocpegHunka Ne1133 ot 15.01.2007 r.

MouToBbIN appec: Pecnybnuka Ys6ekucraH, 100047, r.TawkeHT, yn. Byxapa, 10.
PecnybnukaHckun bupxeson LieHTp, 3-11 aTax, komHaTa 18.

Ten: +998 (71) 232-6202

Ten/cdakc: +998 (71) 244-3667

E-mail: securities@avestagroup.com

Kaxgbll aHanuTuk, 3a4efcTBOBaHHbIA B HanucaHuu gaHHoro o63opa, MOATBepXAaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COGCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB MNM 3MUTEHTOB. BosHarpaxaeHue aHanuTUKOB He CBSI3aHO HamnpsiMyld MM KOCBEHHO C MHEHUSIMU WIK
pekoMeHaaunsMu1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuu TPeTbux nuu,
COBEepLUEHHbIE Ha OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaumsi, npeacrasneHHas B 0630pe, OCHoBaHa Ha UCTOYHMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMKU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHns UHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [polwnble nokasaTtenn He SABMSIOTCA rapaHTuei cBoero noeTopeHust B Oyaywem. OB630p He MMeeT OTHOLIEeHUS K
WHBECTULMOHHBIM LIENsM UM (DUHAHCOBOW cUTyauun TpeTbux nuu. Bce MHeHus v pekomeHpaumu, OCHOBaHHble Ha NpPeACcTaBreHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 0630pa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSeTCH UCKMIOYUTENIBHO B UHCDOPMALIMOHHBIX LIENsix
N He ABNSIETCA NpeanoXeHWeM KynuTb Unv NpoaaTb COOTBETCTBYIOLME (PUHAHCOBLIE MHCTPYMEHTbI. VIHBECTOpbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
VNHBECTULIMOHHbIE peLUeHNsl, UCnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeACTB, CMOCOBCTBYIOLMX MPUHSITUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» AnA pacnpocTpaHeHusi cpeau NpodeCcCUMOHanbHbIX YYaCTHUKOB pPblHKA W MHCTUTYLMOHANbHbIX
MHBECTOpOB. He sBnstowmecs npodeccMoHanbHbIMU y4acTHUKAaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHATAEM WHBECTULMOHHOTO pelleHns. OB30p MOXeT copepkaTb WHGOpMaLMio U pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMHbIX At NOKYMKX UMK NPOAAXM HenpodecCcUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCrnyrn (OMHAHCOBOrO KOHCYNbTaHTa M BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM Mo
npoekTam KoprnopaTBHOrO (hrHaHCUPOBaHWUS OAHON U3 yKasaHHbIX B 0630pe KoMnaHui.

[ononHuTtensHas MHOpMaLMs U CONPOBOANUTENbHAS AOKyMeHTauna Mmoxet 6bITb NPpegocTaBneHa no 3anpocy.

© 2003-2008 OO0 «Avesta Investment Group».
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