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e Hanoru y4acCTHMKaMm cpPn ypaBHANN OduumanbHbIM 06MeHHbIN Kypc LIB PY k
Mpe3naeHT Pecnybnuku Y36ekuctaH nognucan 3akoH O nonpaekax B CTaTbio OCHOBHbIM MUPOBbIM Bantotam (cym)
256 HanoroBoro kogekca, NpuHATLIN 3akoHoAaTeNbHOW nanaTon 24 UoHA 1
ono6peHHbIi CeHaTom 28 aBrycra, MHpopMupyeT «gazeta.uzy. 1USD 1497,11 149633 0,057

1EUR 217844 214424 1,591

e Uz-Shindong Silicon rotoBo Ha4yaTb f,00bLIYY KpeMHUA 1GBP 248820 244949 1581
[nsa Hayana NpoMbILLNEHHON J00bIYN KpeMHUS y3bekcko-koperckomy CI Uz- 10 JPY 165,63 160,67 3,007
Shindong Silicon ocTaeTcs TONbLKO NOMYYMTb NULEH3MIO HA JOObIYY 3TOro 1 RUR 4873 47,34 2,947

MUHeparna, coobLaeT «anons.uzy.

OCHOBHbIe NPOLIeHTHbIe CTaBKU B
HauMoHanbHou BanioTte (B % roaoBbIx)

o KommeHTapuu no utoram ToproB Ha PPB «ToLukeHT»
O6opoT oupxu 3a 14 CeHTs6psa 2009 roga coctaBun 6onee 2 MIH. CyM.

14.09.2009 3MeC.

N3MeH.
Craeka LI PY 14,00 0%
UZIBOR (12 mec.) 13,71 0%
AWACRI 17,61 0%

ucl 105277  -0,59%

OnHaMMUKa M3MeHeHUs1 KYPCOB MHOCTPaHHbIX BanioT
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OuHamuka nHgekca UCI

OCHOBHble MaKpO3KOHOMMUYECKMUE NoKasaTenu Y3bekncraHa, 2004-1kB.09rr. UCI-Eiasen Oiiaiaia paie

MokaszaTtenu 2004 2005 2006 2007 2008 1n.09
- Y W W 1550
BB, TpnH. cym 12,2 15,2 20,8 28,2 36,8 18,3 \
PocTt peansHoro BBI, % 7,7 7 7,3 9.5 9,0 8,2 1350 W
UcnonHeHue rocoropxeTa, %

’ -0,4 +0,1 -0,5 +1,1 +1,5 +0,3
k BBIM (-nec./+npoc.) ' : ' ! 1150 JW\\
BHellHeTOpProBLIN 060pOT, 8.7 95 10,7 14,2 19,1 10,5
MnpA. gonn. CLWA 950
Wndbnauua (UML), % 3,7 7.8 6.8 6.8 7,8 3,6
HcmoyHuk: Mockomumem o cmamucmuke PY, Avesta Investment Group °~,%9:@:@&9&9&9&9&9:»T"@,T":\,T"Qs-“e,%,-“},~°°~,-°°-°°-°&~°°',9q
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UZBEKISTAN DAILY - ExxegHeBHbIn 0630p 14 CeHTa6ps, 2009
Hanoru yyactHukam CPI1 ypaBHANMN

Mpe3naeHT Pecnybnukn Y36ekncTaH noanmcan 3akoH O MnonpaBkax B cTaTbio 256 Hanorosoro kogekca, NpUHSTHIN
3aKoHOAaTeNbHOWN NanaToln 24 uoHs 1 0106peHHbIN CeHaToM 28 aBrycra, UHPOPMUPYET «gazeta. uz».

M3MeHeHusi, BcTynawowme B cuny ¢ 11 ceHTs6ps, CTaBAT MHOCTPaHHLIX YYaCTHUMKOB COMAWIEHMA O paspdene
npoaykummn (CPI) B paBHble YCNOBUS C OTEYECTBEHHBIMWU HEAPOMO/1b30BATENSAMMU.

B cooTBeTCTBMM C norpaBkaMuW MHOCTPAHHbIE MHBECTOPbI ByAyT, Kak M paHee, ynaayvMeaTb Hanor Ha npubbineb,
3eMefIbHbIf  HaNor, Hafor 3a MOMb30BaHWE BOAHLIMM PECcypcaMn WM €AuHbIA  CouManbHbIM MaTeXx Mo CTaBKaM,
YCTaHOBJ/IEHHbIM ANS1 pE3MAEHTOB Y36eKnCTaHa, eCnn CornalleHMeM He NpeaycMOTPEHO MHOE.

AKUM3HBbIA Hanor M Hanaor 3a MNosb3oBaHMe HeapaMy Tenepb GyayT yniauMBaTbCs MHOCTPaHUAMM TOSIbKO MO
PE3UAEHTCKUM CTaBKaM, HE3aBMCKUMO OT ycnosuin CPI,

YyacTHukam gevcteytolmx CPIN nnaHMpyeTcs NpefoCTaBUTb OTCPOUKY — OHM HAYHYT NAaTUTb akUM3HbIA Hanor rno
ncredeHun 10-neTHero cpoka co AHS BCTYM/IEHUS COrnalleHns B CUny.

MonpaBku B Hanorosbili KOAEKC BHOCATCA B COOTBETCTBUM C YKa3oM [pe3naeHTa oT 26 MapTa, COrNacHO KOTOPOMY
perynsipHble nnatexu (posinTu) Ha NpUMpOAHbIM ra3, HedTb M ras0BbIA KOHAEHCAT MO MPOEKTaM, peanun3yeMbiM Ha
ycnosuax CPI, npoBogsaTcs B MOpsiAke WM MO CTaBKkaM Hanora 3a MoMb30BaHWE Heapamu, YCTaHOBEHHbIM
3aKOHOAATENbCTBOM.

Uz-Shindong Silicon rotoBo HauaTb 4O6blYy KPpEMHUA

[ns Hayana npoMbILLIEHHOM A06bIUM KpeMHUs y3bekcko-kopeickoMy CI Uz-Shindong Silicon octaeTcs Tonbko
NONYYUTb NLEH3MIO Ha A0ObIMY 3TOro MMHepana, CoobluaeT «anons.uz».

Mo paHHbIM npeactaeuTenert Shindong Enercom (coyupeanutens CI1 C KOpeWCKOM CTOPOHbI), pa3Bedka
MECTOPOXAEHUN KpeMHWUa B [Pku3akcko obnactv nokasana, Y4To MuHepan coctaBnseT TyT 99,7% nopoabl, a 3anachl
NpmMbNMXaloTCsa K 2,2 MAH. TOHH.

CMN HaMepeHOo TakXe NMpou3BOAUTb MOSIMKPUCTANbI KPEMHUS, ANs Yero K KoHuy 2012 roaa noctpouT B HaBoWIACKOM
ob6n1acTu 3aBoa MO BbIMYCKY MOSIMKPUCTA/INOB KPEMHMS MOLHOCTLIO 10 ThIC. TOHH B rog.

MnaHupyeTcs pa3MecTuTb MPOM3BOACTBO  MONIMKPEMHWUSI Ha  TeppuTtopuM  CBOGOAHOM  MHAYCTpUANbHO-
3KOHOMMYECKoM 30Hbl (CM33) «HaBowu», YTO MO3BONUT MOBBLICUTb SKOHOMUYECKYIO 3((EKTUBHOCTb MPOEKTa U CHU3WUTb
WHBECTULIMOHHbIE 3aTpaThl.

OceHbto 2007 roga npaBUTENBCTBO NPEAJIOKMIO NOTEHUMANbHbIM MHBECTOPaM MpOBeAEHME reonoropasBeaoyHbIX
paboT Ha yCnoBUSIX pUCKa Ha peakune MeTaasibl Ha 12 nepcneKkTUBHbIX Mowaasx B 3anagHoM u KOXHOM Y3bekucTtaHe ¢
rocneayowWwmm npeacTaBleHNEM SKCKIO3MBHBIX NMpaB 0CcBoeHMsl. Cpean HUX — MsATb NIoWajen ¢ 3anacaMmy KBapuMTOB B
ob6beme 30 MNH. TOHH NpY CoAepXXaHUM KPeMHUS Ha yposHe 98%.

CMN Uz-Shindong Silicon ¢ yctaBHbiM ¢doHaoM B 4,2 MaH. gonn. CLUA 6biio co34aHO Ha MapUTETHbLIX Hadanax
Shindong Enercom n lNockomreonoruu Y3bekucraHa B aBrycrte 2008 roga.

KoMmmMmeHTapuii no utoram ToproB Ha POB «TollKeHT»

O6opoT 6upxn 3a 14 CeHtab6psa 2009 roga coctaBun 6onee 2 MH. cyM. Yepes Topru Ha POBb «TOLWKEHT» npoLwsu
4 coenku no peanusaumu akumi 1 komnaHum n 1 6aHka. Bce caenkm 6biv 3apernMcTpuMpoBaHbl Ha BTOPUYHOM PbiHKE B
HaLMOHaNbHOM BanoTe NpW yYacTUM NPOCTbIX akuUMid 1 aMUTEHTA U NPUBUNErMPOBAHHBIX akUMiA 1 aMUTEHTa.

Hanbonblunii 06beM NpoAaXk B CErofHsILLHEA TOProBOM CECCUM MpoLeN Mo NPUBUMAErMPOBaHHbIM akumsam OAKB
«Y3MNCB» - 1,6 MAH. cyM. 3Ta cyMMa 6bina 3adukcupoBaHa B 1 caenke. B Heli yyacTBoBano 744 npocTbiX akuWin unu
0,001% akumin 6aHka. LleHa npopaxv akumii coctaBunia 2 200 cyM 3a aKuMIO, YTO TaKXe COCTABSIET HOMMWHANbHYHO
CTOMMOCTb 3TUX aKLIMA.

Mo utoram ToproB 3a aeHb nHaekc UCI (Uzbekistan Composite Index) ynan go otmetku B 1 052,8 nyHkTa, noTepsis
3,75 nyHkTa unu 0,35% no cpaBHEHUIO C NpeablAYyLLEN TOProBo CECCUEN.

O6wwit 060poT Ha POB «TolukeHT» ¢ Havana 2009 roga aoctur 64,301 Mnpa. cym. O60poT Ha POB «TolikeHT» 3a
asryct 2009 roga coctasun 15,476 mnpa. cyMm. O60poT Ha POB «TowkeHT» 3a 2008 rog coctasmn 111,41 mnapa. cym.

Utorun Topros Ha P®B «TowkeHT» 3a 10.09.2009 roaa

0,
Tvn LR O Kon-Bo ot CyMmMa caenkm,
OMUTEHT PernoH OTpacnb caeskm, = yCTaBHOIro
aKuumn aKumi, wTt CyM
cyMm/$ tboHpa

OAKB «Y3lCb» MpuB. r. TawkeHT BaHk 2 200 744 0,001% 1 636 800
OAO UD «Cemypr» Mpoc. Kawkapapbs OuHaHChI 100 5 400 0,71% 540 000
WUroro: 2176 800

NcTouHuk: POB «TowkeHT», PacueTsl: Avesta Investment Group
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TOP-10 no o6bémam ToproB Ha P®B «TowkeHT>» ¢ Ha4yano 2009 roaa

O61bEM TOProBs C

Hauana,

CpepnHss % ot % ot

MJIH. cyM | lMocnepHsas =
HeHa, ycTaBHOro | o6bnéma

LueHa, cyM

OvBnaeHabl
2008, cym

mm CcyM cdoHpa 3aron

OAO CIN «Y3kabenb» 15 359
OAKB «AnokabaHk» 5 004
OAKB «YKTambaHK» 4 373
OAKB «Kanutan6aHk» 3707
OAUKB «Mnak Aynn» 3442
OAO «Kanutan Cyrypra» 3009
AKWUB «UnoTeka-baHk» 2729
OAKB «Kuwinok Kypunuw baHk» 1796
OAO «TOLIKEHT paHrau MeTan

nap4asnapv Ba pesru YNKUTIMpuHu 1614
Talépnall Ba KalTa uwnawl 3aBoan»

OAKB «Xamkop6aHk» 1510

3542,5 $70,00 104 555 64,0%  23,9%
0,0 100 100 14,7% 7,8%
0,0 1000 1000 43,7% 6,8%
0,0 10 950 10 336 27,6% 5,8%
7,6 100 100 21,2% 5,4%
0,0 338 196 38,3% 4,7%
1,1 1045 1060 4,7% 4,3%
5,5 100 238 1,5% 2,8%
0,0 $0,45 663 33,4% 2,5%
6,3 100 102 9,8% 2,4%

NcTouHuk: POB «TowkeHT», PacyeTbl: Avesta Investment Group

KymynsaTuBHbIN 060poT ¢ Havana 2009 ropa
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OcHoBHble MHAUKaTOpbI 3a 2009 roa, Mnpa. cym

_ nocneAHee 2008 -
3Ha4YeHue Ha3aj

KyMynsTuBHbIl 060opoT POB 64,301 46,179
KyMynsiTuBHbIN 060poT SCBT 1,601 1,601
AWACRI, % 17,91 17,91
CraBka pecmHaHcupoBaHus LIb PY3, % 14,00 14,00
UCI, nyHKTOB 1052,8 1159,2
CyMMapHble akTuBbl 6aHKOB 14 865,00 14 865,00
CyMMapHbIi1 kanuTan 6aHKoB 2 335,00 2 335,00
CpeaHsisi LieHa XXWUoi HeaABMKXMMOCTH, $/KB.M 585,00 576,00
ApeHpaa odpucoB, $/kB.M B MeC 9,10 9,15
O6bém Topros Ha PEH 1,6 1,5
Konuuyectso caenok Ha PBH, TbIC. 0,11 0,18

111,41
6,38
17,91
14,00
1423,9
12 068,00
2 104,00
727,00
9,90
78,70
9,70

cTouHuk: POB «TowkeHT», PacyeTsl: Avesta Investment Group

Avesta Investment Group™



KoHTakTHasa nHgopmauuma

UHBecTUuMoHHaa rpynna Avesta Investment Group (O0O0)
JTnuensuns LIKKOPLB PY Ha nHBecTMUmMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnuvka Y3tekmctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100011, r. TawkeHT, yn. Hasown, 36

Ten: +998 (71) 244-3363, 2443685

Ten/cdakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (OOO)
TnueHsunsa LIKKOPLB PY Ha ocyliecteneHune aestensHoctn genosutapusa Ne1053, peectpopepxatens Ne1054 n
HOMUHanbHOro Aepxartens ueHHbix 6ymar Ne1055

MouTtoBLIN apgpec: Pecnybnuka Y3bekncraH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxeon LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cpakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Bpokepckuin gom Avesta Securities™ (OO0 «Avesta Sekurities»)
Jnuensunsa LIKKOPLB PY Ha ocyliecTBneHne AesiTenbHOCTU MHBECTULUMOHHOrO nocpegHunka Ne1133 ot 15.01.2007 r.

MouToBbIN appec: Pecnybnuka Ys6ekucraH, 100047, r.TawkeHT, yn. Byxapa, 10.
PecnybnukaHckun bupxeson LieHTp, 3-11 aTax, komHaTa 18.

Ten: +998 (71) 232-6202

Ten/cdakc: +998 (71) 244-3667

E-mail: securities@avestagroup.com

Kaxgbll aHanuTuk, 3a4efcTBOBaHHbIA B HanucaHuu gaHHoro o63opa, MOATBepXAaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COGCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB MNM 3MUTEHTOB. BosHarpaxaeHue aHanuTUKOB He CBSI3aHO HamnpsiMyld MM KOCBEHHO C MHEHUSIMU WIK
pekoMeHaaunsMu1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuu TPeTbux nuu,
COBEepLUEHHbIE Ha OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaumsi, npeacrasneHHas B 0630pe, OCHoBaHa Ha UCTOYHMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMKU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHns UHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [polwnble nokasaTtenn He SABMSIOTCA rapaHTuei cBoero noeTopeHust B Oyaywem. OB630p He MMeeT OTHOLIEeHUS K
WHBECTULMOHHBIM LIENsM UM (DUHAHCOBOW cUTyauun TpeTbux nuu. Bce MHeHus v pekomeHpaumu, OCHOBaHHble Ha NpPeACcTaBreHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 0630pa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSeTCH UCKMIOYUTENIBHO B UHCDOPMALIMOHHBIX LIENsix
N He ABNSIETCA NpeanoXeHWeM KynuTb Unv NpoaaTb COOTBETCTBYIOLME (PUHAHCOBLIE MHCTPYMEHTbI. VIHBECTOpbI AOMKHbI CaMOCTOSITENIbHO NPUHUMATL
VNHBECTULIMOHHbIE peLUeHNsl, UCnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeACTB, CMOCOBCTBYIOLMX MPUHSITUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» AnA pacnpocTpaHeHusi cpeau NpodeCcCUMOHanbHbIX YYaCTHUKOB pPblHKA W MHCTUTYLMOHANbHbIX
MHBECTOpOB. He sBnstowmecs npodeccMoHanbHbIMU y4acTHUKAaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHATAEM WHBECTULMOHHOTO pelleHns. OB30p MOXeT copepkaTb WHGOpMaLMio U pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMHbIX At NOKYMKX UMK NPOAAXM HenpodecCcUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCrnyrn (OMHAHCOBOrO KOHCYNbTaHTa M BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM Mo
npoekTam KoprnopaTBHOrO (hrHaHCUPOBaHWUS OAHON U3 yKasaHHbIX B 0630pe KoMnaHuii.

[ononHuTtensHas MHOpMaLMs U CONPOBOANUTENbHAS AOKyMeHTauna Mmoxet 6bITb NPpeocTaBneHa no 3anpocy.

© 2003-2008 OO0 «Avesta Investment Group».
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