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e CospaHa cneuunanbHasa cTpouTesibHasA KOMNaHus OchuumantHbIit o6MeHHbIR kypc LIB PY K
B Y3bekncrtaHe co3gaHa crneumanm3mpoBaHHasi KOMNaHus OCHOBHbLIM MMPOBLIM BantoTam (cym)
«Y3MaxCcyCCyBKypUnvLI» NS BbINOMHEHNSI CTPOUTENBbHO-MOHTaXHBIX paboT Ha
0c060 BaXHbIX BOJOX03ANCTBEHHbIX 0GbEKTax, coobLlaeT «gazeta.uzy. 1USD 1499,00 1497,98 0,071

1EUR 218479 2204,58 0,90)

e BB nomoxeT c Bogon B ®epraHCcKon AonmnHe 1GBP 236842 245444 3500
CoBeT anpekTopoB BcemumpHoro 6aHka ogo6pun npegocTaBneHne 10JPY 167,84 16429 216"
npaBuTeNbLCTBY Y36ekncTaHa kpeauta B pa3mepe 65,5 mnH. gonn. CLUA Ha 1 RUR 49.74 4929 0,911

peanusaumio npoekta B PepraHckoii 4onMHe, NUWeT «gazeta.uz».

OCHOBHbIe NPOLIeHTHbIe CTaBKU B
HauMoHanbHou BanioTte (B % roaoBbIx)

e Yucno pomeHoB UZ npeBbicusno 9 Tbic.
KonunyecTtBo AOMEHOB B HauMoHanbHon 3oHe UZ npeBbicuno 9 ThiC. €AMHUL,

yBenuumsLUMCh ¢ Hadana 2009 roga 6onee yem Ha 1 400 AOMEHHbLIX UMEH UMK 29092009 3™Mec.
18,6%, coobLyaeT Y3bekckoe areHTCTBO CBA3W U HopMaTU3aLnu. Vamen.
o Craeka LIB PY 14,00 0%
¢ KommeHTapuit no utoram Topros Ha POB «TolikeHT» UZIBOR (12 mec) 1371 0%
O6opoT 6upxu 3a 25 CeHTAbpa 2009 roaa coctasun 6onee 14 MIH. cym. AWACRI 17.61 0%
ucl 111915 +2,14%

OnHaMMUKa M3MeHeHUs1 KYPCOB MHOCTPaHHbIX BanioT
K cymy
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OuHamuka nHgekca UCI

OCHOBHble MaKpO3KOHOMMUYECKMUE NoKasaTenu Y3bekncraHa, 2004-1kB.09rr. UCI-Ei5a8h OFiaiaia Oaiea

MokasaTtenu 2004 2005 2006 2007 2008 1n.09
- 1550
BB, TpnH. cym 12,2 15,2 20,8 28,2 36,8 18,3 J\/\
PocTt peansHoro BBI, % 7,7 7 7,3 9.5 9,0 8,2 1350
UcnonHeHue rocoropxeTa, %

’ -0,4 +0,1 -0,5 +1,1 +1,5 +0,3
k BBI (-oed./+npodp.) ’ ’ ’ ’ 1150
BHellHeTOpProBLIN 060pOT, 8.7 95 10,7 14,2 19,1 10,5
MnpA. gonn. CLWA 950
MH(*)I'IHIJMH (VII'ILI), % 3,7 7,8 6.8 6,8 7,8 3,6 S S S S S S S S S S SO S S S S S S
HUcemoyHuk: Nockomumem o cmamucmuke PY, Avesta Investment Group °~,9239:39::-“:39:39:3-“:39:39:3?’::%3%:92:?:39:39:39::9:3%3::@}
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Co3pnaHa cneyunasibHas CTpouTesibHasi KOMNaHuUA

B Y36ekucTaHe co3gaHa cneumanm3npoBaHHash KOMMaHUs «Y3MaxcyCCyBKYPUNLL» AN BbINOAHEHUS CTPOUTENBHO-
MOHTaXHbIX paboT Ha 0CO60 BaXKHbIX BOAOXO3ANCTBEHHbIX 06bEKTaX, COOBLLAET «gazeta. uz».

MocTaHoBneHneM npaBuTENbCTBA yTBEpXXaeHa CTPYKTYpa npeanpuaTms «Y3MaxCcyCccyBKYpUImLL»
(«Y3cneuBoacTpoin»),  CO3AaHHOrO  MUHWCTEPCTBOM  CENMbCKOFO M BOAHOrO  Xo3siicTBa Ha  6aze YN
«bekTemmpaascyBMaxcycrnyapaT».

Hosoe npeanpuatve 6yaeT OcCylWecTBNSTb CBOK [AEATENbHOCTb Ha OCHOBe caModMHaHCMpoBaHus Ha 6ase
[IOrOBOPOB O MPOBEAEHUN CTPOUTENBHO-MOHTaXHbIX PAaboT Ha 0Cco060 BaXHbIX BOAOXO3SMCTBEHHbIX 06bEKTaX B CTpaHe.

3aKynku CreuuanbHOM TeXHWMKW, MaluH W MeXaHusMoB OyayT OCyLeCTBASTbCS 4Yepe3  FOCKOMMaHWIo
«Y3MeNMOMaLLNIN3MHI», a TaKKe NyTEM MPSIMbIX KOHTPAKTOB C NMOCTaBLUMKaMMU.

MpaBuTenscTBo Y36eknucraHa B 2009 rogy npUCTYNMAO K OCYWECTBAEHMIO 11 MenvMopaTuBHbIX MNPOEKTOB
cronmocTbto 187,2 mnH. gonn. CLUA.

[aHHble NPOEKTbl 6yayT peann3oBaHbl 3a CYET KPeaUTOB MeXAyHapoAHbIX (PMHAHCOBLIX MHCTUTYTOB, doHaa OMEK,
nbrotHoro kpeauta LLOC, a Takke npaBuTenscTBa Kutas.

B paMkax HaMeYyeHHOW MporpamMMbl BCEro MNAHUPYETCS OCYLLECTBUTb PEKOHCTPYKLMIO M CTPOUTENLCTBO 12
HaCOCHbIX CTaHUWIA, 580 KM KONNEKTOPOB, 233 KM [IpEHaXHbIX CETEN U 6 MMAPOTEXHUUYECKUX COOPYXKEHUM.

B aTOM rogy mpaeBuTenbCTBY npeactout npopabotatb 17 MHBECTUUMOHHBIX NPOEKTOB B cdhepe mMoaepHM3auum u
PEKOHCTPYKLUMN 06EKTOB BOAHOMO X03AMCTBa Ha 06Lyto cyMMy 952 mMnH. gonn. CLUA. ConHBecTopamMu AaHHbIX MPOEKTOB
TaKKe BbICTYNAOT MeXAyHapoaHble (PUHAHCOBbLIE NHCTUTYTLI.

BB noMoXkeT c Boaoi B ®epraHCcKoil AoIMHe

Coset anpekTopoB BcemmnpHoro 6aHka ofobpvn npefocTaBneHne NpaBUTENbCTBY Y3beknctaHa kpeauTa B pasmepe
65,5 mnH. gonn. CLUA Ha peanusaumio npoekTa «YrpaBreHne BOAHbIMU pecypcamyn B DepraHCcKoi AOSIMHE®», MULLET
«gazeta.uz».

Kpeaut 6yaeTr HanmpaBfieH Ha PeKOHCTPYKUMIO MPPUraLMOHHO-MENMOPaTUBHOM CUCTEMbl B Tpex painoHax
depraHckoii obnacTu. 3aeMHble CpeacTBa 6yayT BblAeneHbl U3 pecypcoB MexayHapoaHoi accoumaummn passutus (MAP) B
Buae OecrnpoLeHTHOro KpeauTta cpokoM Ha 35 ner, Bkuoyas 10-neTHWM NbroTHbI nepuod, € Bbinnaton 0,5%
KOMUCCUMOHHBIX 06513aTenscTB U 0,75% 3a obcnyxumBaHue kpeauTa.

MpaeuTenbcTBo Y36ekuctaHa B 2009-2010 rogax nnaHUpyeT Npuenedb YeTblpe KpeanTa u3 UHaHCOBLIX pecypcoB
BcemupHoro 6aHka Ha cymmy 213,5 MiH. gonn. CLUA Ha ynydlleHve BoAOCHAbXEHMSI U KOMMYHalbHOMO X03A1CTBa.

B uioHe 2008 roga npaBneHne MCNOMHUTENbHBLIX AMPEKTOpoB BB yTBepanno crpaternio hMHAHCOBOrO COAENCTBUS
Y36ekuncraHy Ha 2008-2010 roapl, 3ape3epBupoBas anst ctpaHbl 4o 300 mnH. gonn. CLUA.

CTpaTerns npeactaBnsieT coboi nnaH no guHaHCOBOMY cofencTBuio rpynnbl BB B ABYX-Tpex rocyaapCTBEHHbIX
WMHBECTMLMOHHBIX MpoekTax Ha obwyw cymmy 90-100 mnH. gonn. CLWA exerogHo B cdepe Menvopaumm, OXpaHbl
OKpY>KatoLlen cpeabl, MOBbILEHMS KaYeCTBA KOMMYHabHbIX YCIYTr ¥ COUMaNbHOW 3alUmnThbl.

Y36eknctaH ctan uneHoM BcemmpHoro 6aHka B 1995 rogy. BceMupHbiit 6aHK OKas3bIBAET MOAAEPXKKY
npaBuTeNbCTBY Y36ekncTaHa B MpoBeAeHUW CTPYKTYPHbIX pedopM, B TOM uucie B obnactv npusBatusaumu, passuTus
(prHaHCOBOrO CeKTOpa, MOAEPHM3ALMN CENbCKOro X03AMCTBA, YyULIEHUS cCoUManbHOM MHMPaCTPYKTYpbI.

UYucno nomerHoB UZ npeBbicuNo 9 TbiC.

KonnuyecTBo AOMEHOB B HaLMOHANbHOM 30He UZ MpeBbICUI0 9 ThiC. eAWHUL, YBENMUMBLUMCL C Havana 2009 roaa
6onee yem Ha 1 400 goMeHHbIX MMeH nnn 18,6%, coobluaeT Y36ekckoe areHTCTBO CBS3M M MHAOPMaTM3aLMN.

Bcero ¢ aHBapst no ceHTs6pb 6bI10 3apernctpupoBaHo 6onee 3360 HOBbIX AOMEHOB WM yaaneHo no4vtu 1950
AoMeHoB. Ha Havano 2009 roga B 30He UZ HacumTtbiBanocb 7595 aomeHos. B 2008 rogy npupocT ymcna AOMEHHbIX MMEH
coctasun 1830 unu 31,7%. OtmeTky B 8000 nomeHoB 30Ha UZ npeogonena 1 anpens 2009 roga.

Mo gaHHbIM cTaTUCTUKKM H6onee 5500 AOMEHHbIX MMeH MnKn 61% 3aperncTpupoBaHo opuanyYeckumm nuuamm, a 3500
nnn 39% — usndeckumm nuuamu. MNogaensouee KoamMyectso gomMeHos — 7230 wunm 80% — umcnntcsa 3a pesvaeHTamm
Pecnybnukn Y36ekucraH.

JomeH BTOpoOro ypoBHst UZ 6bin co3paH 29 anpens 1995 roga. B cTpaHe cerogHst AEACTBYIOT CEMb PermcTpaTopoB
aomeHa UZ — (B nopsigke ybbiBaHus no unciy gomeHoB) Tomas, Billur Com, Arsenal-D, Sarkor Telecom, Amaliy Alogalar
Biznesi (BCC), Simus n TV-Inform.

AOMWHUCTPATOPOM [AOMeHa BTOporo ypoBHs UZ saBnsetcs LleHTp pa3Butus M BHeOPEHMS! KOMMbIOTEPHLIX W
MHOPMALMOHHBIX TexHonornii UZINFOCOM.

KoMmMmeHTapuii no utoram ToproB Ha POB «ToluKeHT»

O6opoT 6mpxu 3a 29 CenTabps 2009 roga cocrasun 6onee 14 MaH. cyM. Yepes Toprn Ha POB «TowkeHT» npoLuu
5 coenkn no peanusaumu akumii 3 komnaHuii u 1 6aHka. Bce caenku 6binn 3aperucTpupoBaHbl Ha BTOPUYHOM pbiHKE B
HaUMOHANbHOWM BasoTe NPy y4acTUM NPOCTbIX akuuid 4 SMATEHTOB 1 NPUBMIErMPOBAHHbBIX akUuM 1 aMUTeHTa.
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Hanbonblunii 06beM Npoaax B CEFOAHSALIHEN TOProBOM CECCUM MpOLUEN Mo NPocTbiM akumsM YOAKUB «TypKUCTOH»
- 6bonee 7 M/H. cyM. 3Ta cyMMa 6bina 3adukecmpoBaHa B 1 caenke. B Helt yyactBoBano 7 180 npocTtbix akuuii unm 0,14%

aKumi 6aHka. LieHa npoaakv akumii 6bina paBHa MX HOMUMHAMBHOWM CTOMMOCTM — 1 ThIC. CyM Kaxaas.

Mo ntoram ToproB 3a AeHb nHaekc UCI (Uzbekistan Composite Index) octanca Ha otMeTke B 1 119,1 nyHkTa.
O6wwit 060poT Ha POB «TolukeHT» ¢ Havana 2009 roga aoctur 70,252 MnpAa. cyM. O60poT Ha POB «TolikeHT» 3a
asryct 2009 roga coctasun 15,476 mnpa. cyMm. O60poT Ha POB «TowkeHT» 3a 2008 rog coctasmn 111,41 mnapa. cym.

Utoru Topros Ha PO®B «TowkeHT» 3a 29.09.2009 roaa

Max. ueHa Kon-Bo
OMUTEHT Pervon OTpacnb caesiku, e
aKuuu aKuun, Wt
cym/$
YOAKNB «TypKuCTOH> Mpoc. r. TalkeHT baHk 1 000 7 180
CIN OAO «Y3kabenb» lMpoc. r. TawkeHT MawmHocTpoeHne 80 000 88
OAO «ONTUHKYSIb» lMpoc. AHAMKAH Mpouve 690 353
OAOQ «OnTUHKYNb» Mpwus. AHAMKaH Mpoune 690 299
OAO «AHAWXOHErMOW» Mpoc. AHavKaH Mnwenpom 5 400 19
WUroro:

0,

yerasmoro  CYMMA caemcn,

(DPOHAA
0,14% 7 180 000
0,04% 7 040 000
0,32% 243 570
0,27% 206 310
0,01% 102 600
14 772 480

MNcTouHmk: POB «TowkeHT», PacueTsl: Avesta Investment Group

TOP-10 no o6bémam ToproB Ha P®B «TowkeHT>» ¢ Ha4yano 2009 roaa

O61bEM TOpPros c

Hauana,

% ot
yCTaBHOro
cdoHpa

OvBnaeHabl
2008, cym

MJIH. cyM | MocnepHsis c':::;ﬂﬂ
R
0OAO CIl «Y3kabenb» 15 366 3 549,5 80 000 104 540
OAKB «KanuTtanbaHk» 5225 1412,9 10 000 10 246
OAKB «AnokabaHk» 5 004 0,0 100 100
OAKB «YKkTambaHk» 4 574 200,7 1 000 1 000
OAO «Kanutan Cyrypta» 4032 10226 100 161
OAUKB «Mnak Nynu» 3442 7,6 100 100
OAKB «Kuwinok Kypunmw BaHk» 2907 1116,6 268 244
AKUNB «UnoTeka-baHk» 2729 1,1 1 045 1 060
0OAO «Bbanukym» 1 658 340,4 58 860 33 874
OAOQO «TOLUKEHT paHrnn mMeTan
napuyanapv Ba pesrm YIKUTINPUHN 1614 0,0 $0,45 663

Tarépnall Ba KalTa uwnall 3aBoan»

MNcTouHmnk: POB «TowkeHT», PacyeTsl: Avesta Investment Group
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OcHoBHble HAUKaTOpbI 3a 2009 roa, MApAa. Cym

Tocremee | v 2008 ron
KyMynsiTuBHbIN 060poT POB 70,252 46,179 111,41
KyMynaTueHbIn o6opoT SCBT 1,601 1,601 6,38
AWACRI, % 17,91 17,91 17,91
CraBka pecunHaHcmpoBanus LIB PY3, % 14,00 14,00 14,00
UCI, nyHKTOB 1119,1 1159,2 1423,9
CyMMapHble akTuBbl 6aHKOB 14 865,00 14 865,00 12 068,00
CyMMapHbIit kanuTan 6aHKoB 2 335,00 2 335,00 2 104,00
CpeaHsisi LieHa XXWUNoi HeABMKXMMOCTU, $/KB.M 585,00 576,00 727,00
ApeHga oducos, $/kB.M B MeC 9,10 9,15 9,90
O6bém Topros Ha PBH 1,6 1,5 78,70
KonnuectBo caenok Ha PBH, Tbic. 0,11 0,18 9,70

NcTouHuk: POB «TolwkeHT», PacyeTsl: Avesta Investment Group
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KoHTakTHasa nHgopmauuma

UHBecTUuMoHHaa rpynna Avesta Investment Group (O0O0)
JTnuensuns LIKKOPLB PY Ha nHBecTMUmMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnuvka Y36ekmctan, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100011, r. TawkeHT, yn. Hasown, 36

Ten: +998 (71) 244-3363, 2443685

Ten/cdakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (OOO)
TnueHsunsa LIKKOPLB PY Ha ocyliecteneHune aestensHoctn genosutapusa Ne1053, peectpopepxatens Ne1054 n
HOMUHanbHOro Aepxartens ueHHbix 6ymar Ne1055

MouTtoBLIN apgpec: Pecnybnuka Y3bekncraH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxeon LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cpakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Bpokepckuin gom Avesta Securities™ (OO0 «Avesta Sekurities»)
Jnuensunsa LIKKOPLB PY Ha ocyliecTBneHne AesiTenbHOCTU MHBECTULUMOHHOrO nocpegHunka Ne1133 ot 15.01.2007 r.

MouToBbIN appec: Pecnybnuka Ys6ekucraH, 100047, r.TawkeHT, yn. Byxapa, 10.
PecnybnukaHckun bupxeson LieHTp, 3-11 aTax, komHaTa 18.

Ten: +998 (71) 232-6202

Ten/cdakc: +998 (71) 244-3667

E-mail: securities@avestagroup.com

Kaxgbll aHanuTuk, 3a4efcTBOBaHHbIA B HanucaHuu gaHHoro o63opa, MOATBepXAaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COGCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB MNM 3MUTEHTOB. BosHarpaxaeHue aHanmuTUKOB He CBSI3aHO HamnpsiMyld MMM KOCBEHHO C MHEHWUSIMU WIK
pekoMeHaaunsaMu1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuy TPeTbux nuu,
COBEpLUEHHbIE HA OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaumsi, npeacrasneHHas B 0630pe, OCHoBaHa Ha UCTOYHMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMKU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHns UHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [polwnble nokasaTtenn He SABMSIOTCA rapaHTuei cBoero noeTopeHust B Oyaywem. OB630p He MMeeT OTHOLIEeHUS K
VHBECTULMOHHBIM LIENsIM UM (DUHAHCOBOW cuUTyauun TpeTbux nuu. Bce MHeHus v pekomeHpaumu, OCHOBaHHble Ha NpPeACcTaBreHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 0630pa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSeTCH UCKMIOYUTENIBHO B UHCDOPMALIMOHHBIX LIENsix
N He ABNSIETCA NpeanoXeHWeM KynuTb Unv NpoaaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOpbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATH
VNHBECTULIMOHHbIE peLUeHNsl, UCnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeACTB, CMOCOBCTBYIOLMX MPUHSITUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» AnA pacnpocTpaHeHusi cpeau NpodeCcCUMOHanbHbIX YYaCTHUKOB pPblHKA W MHCTUTYLMOHANbHbIX
MHBECTOpOB. He sBnstowmecs npodeccMoHanbHbIMU y4acTHUKAaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHATAEM WHBECTULMOHHOTO pelleHuns. OB30p MOXeT copepkaTb WHGOpMaUMio M pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMHbIX At NOKYMKX UMK NPOAAXM HenpodecCcUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCryrn (OMHAHCOBOTO KOHCYNbTaHTa W BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM Mo
npoekTam KoprnopaTBHOrO (prHaHCUPOBaHWUS OAHON U3 yKasaHHbIX B 0630pe KoMnaHuii.

[ononHuTtensHas MHOpMaLMs U CONPOBOANUTENbHAS AOKyMeHTauna moxet 6bITb NpeocTaBneHa no 3anpocy.

© 2003-2008 OO0 «Avesta Investment Group».
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