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OB30P OCHOBHbIX 3KOHOMUYECKUX COBbITUN 8 OkTs6ps, 2009

e WHBecTULUOHHLIN cammuTt CLLUA-Y36ekuctaH 2009 OdbuuMantHLI 06MeHHbI Kype LIB PY K
AmMepurkaHo-y30eKkcKkas Toprosasi nanata COBMECTHO ¢ MUHUCTEPCTBOM OCHOBHbIM MUPOBbLIM BantoTam (cym)
BHELLUHMX 9KOHOMUYECKMX CBSA3EN, MHBECTULIMIA U TOproenu Pecnybnuku
Y30eKkuctaH npoBeaeT UHBECTULMOHHBIN cammnT CLUA-Y36ekuncTan 2009, 1USD 1500,20 1499,00 0,087
coobLaeT npecc-cnyxb6a AMepukaHo-y36eKCKON TOproBon nanaTsbl. 1EUR 219599 218479 05171

1GBP 2397,92 236842 1,25%

e TawkeHT n MackaTt B3nuchb 3a HechTexnmuro 10JPY 16710 167,84 0,44l
B xope Buauta NpeaungeHTa Y3dekuctaHa B OmaH 4-5 oktsiops, 2009 roga 1 RUR 49.80 49,74 0,121
mexay HXK «Y3bekHedTeras» n OMaHckon HedpTSHOM KOMNaHMeN NnognncaHbl
cornalweHus u MemopaHaymbl, MHOOPMUPYET «gazeta.uzx. OCHOBHBIE NPOLEHTHLIE CTABKM B

HauMoHanbHou BanioTte (B % roaoBbIx)

e KommeHTapui no utoram ToproB Ha PPB «ToLwIKeHT»

O6opoT 6upxu 3a 8 OkTabps 2009 roga coctasun 6onee 42 MIH. cyMm. 08.10.2009 33:443
CraBka LB PY 14,00 0%
UZIBOR (12 mec.) 13,71 0%
AWACRI 17,61 0%
ucl 118543  -2,01%

OnHaMMUKa M3MeHeHUs1 KYPCOB MHOCTPaHHbIX BanioT
K cymy
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OuHamuka nHgekca UCI

OCHOBHble MaKpO3KOHOMMUYECKMUE NoKasaTenu Y3bekncraHa, 2004-1kB.09rr. UCI-Eiasen Oiiaiaia paie

MokaszaTtenu 2004 2005 2006 2007 2008 1n.09
- 1550
BB, TpnH. cym 12,2 15,2 20,8 28,2 36,8 18,3
PocTt peansHoro BBI, % 7,7 7 7,3 9.5 9,0 8,2 1350
UcnonHeHue rocoropxeTa, %

’ -0,4 +0,1 -0,5 +1,1 +1,5 +0,3
k BBI (-ned./+npocb.) : : ' ' 1150 /\ﬁ M
BHellHeTOpProBLIN 060pOT, 8.7 95 10,7 14,2 19,1 10,5
MnpA. gonn. CLWA 950
MH(*)I'IHIJMH ( VII'ILI) ) % 3,7 7,8 6.8 6,8 7,8 3,6 S S S S S S S S S S S S S S S S S S S S
HecmoyHuk: Mockomumem no cmamucmuke PY, Avesta Investment Group °~,923-“:3-“:39:;92';9:39:39:;9:;?':3?':3?::3-“:3%;%:39:39239:3%39:3923?9@
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UHBecTMUMOHHBbIN caMmmuT CLLA-Y36ekuctaH 2009

AMepukaHo-y36eKkckasi TOproBasi nanata COBMECTHO C MWHWCTEPCTBOM BHELWHMX 3SKOHOMUYECKUX CBSI3EN,
WHBECTULIMI M TOproenn Pecnybnuku Y36ekuctaH npoBefeT MHBECTULUMOHHBIM cammuT CLLUA-Y36ekuctaH 2009. Cammut
npoiiaet 8 okTs6psa B Huto-Mopke, B kybe MapBapa, coobluaeT npecc-cnyx6ba AMepukaHo-y36eKcKoi TOprosoi nanatbl.

Y36ekckyto Aeneraumio Bo3rfaBUT Inbep aHWEB, MUHUCTP BHELLUHUX 3KOHOMWMYECKMX CBSI3EM, WMHBECTUUMIA U
Toproenn Pecnybnukn Y3sbekuctaH. B npecc-penvse no AaHHOMY MepornpusiTuio dnbep aHueB 3asBui: «Y36eKuctaH -
ofHa W3 Beaywux WHAYCTpUaNbHbIX CTpaH LleHTpanbHOW A3uMM, UM 3KOHOMMKA PecrnybsiMKM WMEET  XOpOLUWiA
WMHBECTULIMOHHBIA MoTeHUMan. HecMoTpss Ha rnobanbHyl0 peLeccuto, 3KOHOMMKa Y3bekucTaHa MoKasbiBaeT cebs
[JOCTaTOMHO CWIbHOW B psile CEKTOPOB, CPeaM KOTOPbIX CeSIbCKOXO3SIMCTBEHHOE MPOM3BOACTBO WM MPOM3BOACTBO
0bopyaoBaHusi, aBTOMObWUNEN, BUOTEXHOMOMMM, CTPOUTESIbHbIE MaTepuasbl, UHHOPMALMOHHbLIE U KOMMYHUKALMOHHbIE
TexHonoruum, aobbiva HedTn 1 rasa, apmaueBTKa, BO306HOBSEMbIE UCTOYHMKN SHEPIUN U TEKCTUSIb>.

«MHBECTULIMOHHBI CaMMUT - 3TO YHUKAsNbHbIN (POpyM Ansi NOTEHUMANbHbIX MHBECTOPOB, KOTOPbIE CMOIYT Y3HaTb O
cneunduke MHBECTULIMOHHBIX BO3MOXHOCTEN Y36ekucTaHa, - 3asiBun TuM Maklpoy, UCTMOSIHWUTESbHLIM BULIE-NPE3VNAEHT
NUKEM Inc. - NMpaBuTenbCTBO Y36eKkncTaHa BbICOKOMOTUBMPOBAHO B NMPUBAEUYEHUN NPSIMbIX MHOCTPaHHbIX MHBECTULIMIA».

Ha KoHdepeHunn BLICTYNST pa3fnyHble AOKMIaAYMKK, NPeACTaBNsioWmne Kak NpaBUTENbCTBO, Tak U BU3Hec-cekTop.
Cpean kopnopaTmBHbIX cnoHcopoB MeponpuaTtus - NUKEM Inc., Zeromax GmbH, ExecutiveAction LLC n White & Case
LLP.

Cpeon uneHoB AMepuKaHO-y36eKCKOM TOpProBoM nanatbl TakMe KOMMaHuKM, Kak Boeing, Caterpillar Inc.,
Gissarneftgaz, ExecutiveAction LLC, JV Bentonite, Kokdumalak-Gaz, Muruvvat-Teks, Neftgaz Sanoat Loyiha,
NeftGazMontaj, Nukem Inc., Oxus Gold plc, SEAF-SME Investment Management, Shurtan Gaz Makhsulot, Sierra Fox Inc.,
Temiryul-Khizmat, UzGazOil,White & Case LLP, Zeromax v gpyrue.

TawkeHT n MackaT B3/INCb 3a He(hTEXMMUIO

B xone BusuTa MpesuaeHTa Y3bekucraHa B OMaH 4-5 okTa6ps, 2009 roga mexay HauuoHanbHoW XonauMHroBow
KoMnaHuen «YsbekHedTeras» UM OMaHCKOM HedTAHOW KOMMAHMEN MoAnNMCaHbl COrMalleHME O  paclIMpPeEHMU
COTPYAHMYECTBA, @ TaKKE MEMOpaHAyMbl O B3aWMOMOHWMMAHWM MO W3YYEHWIO BO3MOXXHOCTEN COMHBECTUPOBAHUS
MPOEKTOB B HE(PTEXMMMYECKON OTPAC/IM 1 MO COBMECTHOMY MPOEKTY NMPOU3BOACTBA NOJIMSTUNEHOBLIX TPY6, MH(OPMUpPYET
«gazela.uz».

Moanucy Takxke NOCTaBNeHbl U MOA PSAOM TPEXCTOPOHHMX AOKYMeHTOB. B uactHoctn, HXK «Y36ekHedTeras»,
«Y3xuMnpoM» 1 OMaHckas HedTsAHas KOMMaHWS noanucanyM MeMopaHAyM O B3aMMOMOHUMAHWUW MO COTPYAHWYECTBY MO
npoekTy npou3soacTBa nonmeuHunxnopuga (MBX). [MpoekT npeanonaraeT CTpouUTENbLCTBO npoussoacTea [1BX
MOLLHOCTbIO 50 ThiC. TOHH B rog Ha 6a3e aTuneHa, npousBoasllerocss Ha LLypTaHCKOM raso-XMMMYeCcKOM KOMMekce
(FXK).

B xoge Bu3uTa 6bIn1 TaKke NoanNMcaH MeMopaHAyM O COTPYAHWMYECTBE MO peanu3auun npoekTa CTPOoMTeNnbCTBa
LIEMEHTHOrO 3aBoaa B Y3bekucTaHe Mexay MUHWUCTEPCTBOM BHELLHMX 3KOHOMWYECKUX CBSI3eM, WHBECTULMI U TOProB/U
Y36ekuncTaH, HXK «Y3bekHedTeras» u MUHMCTEPCTBOM HaLMOHaNIbHOW 3KOHOMUKM OMaHa.

Mpwn aToM, B utone 2009 roga HXK «Y36ekHedTeras» obbaBun TeHAep No BbIOOPY MHOCTPAHHOMO y4YaCTHUKa Ans
CO3aHMsl COBMECTHOIO NpeanpusiTust Mo NPOM3BOACTBY CrielManbHbIX Mapok LeMeHTa B KallkagapbuHckow obnactu. Ero
UTOMM MNaHMPOBANOCh NoABeCTU B ceHTAbpe 2009 roaa.

MpoeKkT NpeaycMaTpuBaeT CTPOUTENLCTBO 3aBoAa Mo npom3soacTsy 300 ThIC. TOHH CheumanbHbIX MApoK LeMeHTa B
rog, B ToM uncne 100 ThiC. TOHH TAMMOHaXXHOro LeMeHTa, 100 TbiC. TOHH Cy/NbhaTOCTOMKOrO LieMeHTa, a Takxke 100 Thic.
TOHH nopTnaHgueMeHTa. Cpok peanusauumn npoekTa — Tpu roga.

CTpouTenbCTBO HOBOIO MPOM3BOACTBA MO3BOMUT CO3A4aTb COOCTBEHHOE MPOM3BOACTBO TaMMOHAXHOIO U
CyNbaTOCTOMKOrO LIEMEHTOB U MOKPbITb CYLUECTBYIOLIME Ha CEMOAHSILLIHMM AeHb NOTPEBHOCTM OTpac/u.

KoMmMeHTapuit no ntoram ToproB Ha POB «ToLIKeHT>

O6opoT 6upxxmn 3a 8 OkTabpsa 2009 roga coctasun 6onee 42 MaH. cyM. Yepes Toprn Ha POBb «TolwkeHT» npowm
25 caenky No peanusauuy akumi 1 koMnaHuii 1 2 6aHkoB. Bce caenku 6biiv 3aperncTpupoBaHbl Ha BTOPUYHOM PhIHKE B
CKB npu y4acTum NpocCTbIX aKLMi 2 SMUTEHTOB M NMPUBUIEMMPOBaHHbIX akuuii 1 aMUTEHTa.

Hanbonblunii 06beM Npoaax B CEFOAHSLLIHEN TOProBOW CECCUM MpoLLen No NpocTbiM akuuaM OAKB «XamkopbaHk»
- bonee 39 M/H. cyM. OTa cyMMa 6bina 3advkcupoBaHa B 1 caenke. B Heit yyactBoBano 390 235 nmpocTbiX akuuid unu
0,26% akumi 6aHka. LleHa npoaaxu akuuii 6bl1a paBHa MX HOMUHaNbHOM cTtouMocTi — 100 cyM Kaxaas.

Mo ntoram ToproB 3a AeHb nHaekc UCI (Uzbekistan Composite Index) octanca Ha otMmeTke B 1 185,4 nyHkTa.

O6wwit 060poT Ha POB «TolukeHT» ¢ Havana 2009 roga aoctur 72,937 mMnpa. cyM. O60poT Ha POB «TouikeHT» 3a
ceHT6pb 2009 roga coctasun 10,232 mnpa. cyM. O6opoT Ha POB «TowkeHT» 3a 2008 rog coctasun 111,41 mnpa. cym.
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Utorn Topros Ha P®Bb «TowkeHT>» 3a 8.10.2009 roaa

Max. yeHa % ot
e Konv o ycraBHoro Cymma caenkn,
aKuuu aKuMi, wT CcyM
cyMm/ $ tboHpa

OAKB «Xamkop6aHk» lMpoc. AHAMKaH BaHk 390 235 0,26% 39 023 500
OAKB «Y3l1Cb» MpuB. . TalwKeHT BaHk 2 200 1205 0,002% 2 651 000
OAO «Anuwiep HaBou» lMpoc. Taw. on. [poMblLLIEHHOCTb 2 000 205 0,04% 410 000

Wroro: 42 084 500

WcTouHuk: POB «TowkeHT», PacyeTsl: Avesta Investment Group

TOP-10 no o6bémam ToproB Ha P®B «TowkeHT» ¢ Havyano 2009 roaga

O61BbEM TOpPros C G 9 AvBuaeHabl
Havyana, MJiH. cyMm | MocnegHas Cpennsa 5 o or 2008, cym
LeHa, cyM LieHa, ycraBHOro | o6néma
! CcyM cdoHaa 3a roa
lopa
OAO CI «Y3kabenb» 15 366 0,0 80 000 104 540 64,0% 21,1% - -
OAKB «KanutanbaHk» 5225 0,0 10 000 10 246 37,70/0 7,20/0 - -
OAUKB «Mnak Nynu» 5192 1750,0 100 100 32,4% 7,1% - -
OAKB «AnokabaHk» 5004 0,0 100 100 14,7% 6,9% - -
OAKB «YkTambaHk» 4 574 0,0 1 000 1000 44,0% 6,3% - -
OAO «Kanutan CyrypTta» 4 032 0,0 100 161 61,0% 5,5% - -
OAKB «Kunwinok Kypunuw BaHk» 3487 597,5 271 244 9,9% 4,8% - -
AKWNB «MnoTeka-baHk» 2729 0,0 1 045 1 060 4,7% 3,7% - -
OAO «Banukumn» 1 658 0,0 58 860 33 874 97,9% 2,3%
OAO «TOLUKEHT paHrin MeTan
napuyanapv Ba pesrm Y KUTINPUHN 1614 0,0 $0,45 663 33,4% 2,2% - -

Taliépnall Ba KalTa uwnall 3aBoan»
NcTouHuk: POB «TowkeHT», PacyeTbl: Avesta Investment Group

KymynsTuBHbIN 060poT ¢ Havana 2009 ropa
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MocnenHee Mecsy

3HaueHue Hasap ALLERE
KyMynsTuBHbIl 060opoT POB 72,937 46,179 111,41
KyMynsTuBHbIi 06opoT SCBT 1,601 1,601 6,38
AWACRI, % 17,91 17,91 17,91
CraBka pecvHaHcupoBaHus LB PY3, % 14,00 14,00 14,00
UCI, nyHKTOB 1185,4 1159,2 1423,9
CyMMapHble akTuBbl 6aHKOB 14 865,00 14 865,00 12 068,00
CyMMapHbIi1 kanuTan 6aHKoB 2 335,00 2 335,00 2 104,00
CpeaHsisi LieHa XXWoi HeABMXMMOCTH, $/KB.M 585,00 576,00 727,00
ApeHga oducos, $/kB.M B MeC 9,10 9,15 9,90
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O6bEm Topros Ha PBH 1,6 1,5 78,70
Konuyectso caenok Ha PBH, TbiC. 0,11 0,18 9,70

NcTouHuk: POB «TolwkeHT», PacyeTsl: Avesta Investment Group
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KoHTakTHasa nHgopmauuma

UHBecTUuMoHHaa rpynna Avesta Investment Group (O0O0)
JTnuensuns LIKKOPLB PY Ha nHBecTMUmMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnuvka Y36ekmctan, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100011, r. TawkeHT, yn. Hasown, 36

Ten: +998 (71) 244-3363, 2443685

Ten/cdakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (OOO)
TnueHsunsa LIKKOPLB PY Ha ocyliecteneHune aestensHoctn genosutapusa Ne1053, peectpopepxatens Ne1054 n
HOMUHanbHOro Aepxartens ueHHbix 6ymar Ne1055

MouTtoBLIN apgpec: Pecnybnuka Y3bekncraH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxeon LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cpakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Bpokepckuin gom Avesta Securities™ (OO0 «Avesta Sekurities»)
Jnuensunsa LIKKOPLB PY Ha ocyliecTBneHne AesiTenbHOCTU MHBECTULUMOHHOrO nocpegHunka Ne1133 ot 15.01.2007 r.

MouToBbIN appec: Pecnybnuka Ys6ekucraH, 100047, r.TawkeHT, yn. Byxapa, 10.
PecnybnukaHckun bupxeson LieHTp, 3-11 aTax, komHaTa 18.

Ten: +998 (71) 232-6202

Ten/cdakc: +998 (71) 244-3667

E-mail: securities@avestagroup.com

Kaxgbll aHanuTuk, 3a4efcTBOBaHHbIA B HanucaHuu gaHHoro o63opa, MOATBepXAaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COGCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB MNM 3MUTEHTOB. BosHarpaxaeHue aHanuTUKOB He CBSI3aHO HamnpsiMyld MM KOCBEHHO C MHEHUSIMU WIK
pekoMeHaaunsMu1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuu TPeTbux nuu,
COBEepLUEHHbIE Ha OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaumsi, npeacrasneHHas B 0630pe, OCHoBaHa Ha UCTOYHMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMKU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHns UHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [polwnble nokasaTtenn He SABMSIOTCA rapaHTuei cBoero noeTopeHust B Oyaywem. OB630p He MMeeT OTHOLIEeHUS K
WHBECTULMOHHBIM LIENsM UM (DUHAHCOBOW cUTyauun TpeTbux nuu. Bce MHeHus v pekomeHpaumu, OCHOBaHHble Ha NpPeACcTaBreHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 0630pa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSeTCH UCKMIOYUTENIBHO B UHCDOPMALIMOHHBIX LIENsix
N He ABNSIETCA NpeanoXeHWeM KynuTb Unv NpoaaTb COOTBETCTBYIOLME (PUHAHCOBLIE MHCTPYMEHTbI. VIHBECTOpbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
VNHBECTULIMOHHbIE peLUeHNsl, UCnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeACTB, CMOCOBCTBYIOLMX MPUHSITUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» AnA pacnpocTpaHeHusi cpeau NpodeCcCUMOHanbHbIX YYaCTHUKOB pPblHKA W MHCTUTYLMOHANbHbIX
MHBECTOpOB. He sBnstowmecs npodeccMoHanbHbIMU y4acTHUKAaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHATAEM WHBECTULMOHHOTO pelleHns. OB30p MOXeT copepkaTb WHGOpMaLMio U pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMHbIX At NOKYMKX UMK NPOAAXM HenpodecCcUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCrnyrn (OMHAHCOBOrO KOHCYNbTaHTa M BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM Mo
npoekTam KoprnopaTBHOrO (hrHaHCUPOBaHWUS OAHON U3 yKasaHHbIX B 0630pe KoMnaHui.

[ononHuTtensHas MHOpMaLMs U CONPOBOANUTENbHAS AOKyMeHTauna Mmoxet 6bITb NPpegocTaBneHa no 3anpocy.

© 2003-2008 OO0 «Avesta Investment Group».
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