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OB30P OCHOBHbIX 3KOHOMUYECKNX COBbITUN 13 OkrsiGps, 2009

[ ] CPn Me)Kny HXK «y369KHe(*)TeI'33» n PetronaS HaGMpaeT OﬁOpOTbI OdmumanbHbI 06MeHHbIN Kypc LIB PY k
HXK«Y36ekHedTeras» n Petronas nognucany npoTokon neranusauum gaTtbl OCHOBHbIM MUPOBbLIM BantoTam (cym)
BcTynneHus B cuny CPI1 B oTHoLeHUn mectopoxaeHun Ypra, KyaHbiw u
Ak4anakckom rpynnbl YCTIOPTCKOrO pernoHa, coobuiaeTt «gazeta.uzy. 1USD 1501,40 150020 0,08"

1EUR 2207,36 219599 0,521

e baHkam panyT 3eneHbIA CBET ANA obnurauumn 1GBP 237672 239792 0,88l
3akoHopgaTenbHasi nanaTta ogobpuna B NepBOM YTEHUN BHECEHWE NOMNPaBKN B 10 JPY 166,62 167,10 0,290
3aKkoH «O pbIHKE LieHHbIX Dymary, No3BONSALLEN BbIMyCKaTb KOPNopaTuBHbIE 1 RUR 50,71 49,80 1,831

obnuraumm Bcem 6aHkam CTpaHbl, MHpopMUpyeT «gazeta.uzy.

OCHOBHbIe NPOLIeHTHbIe CTaBKU B
HauMoHanbHou BanioTte (B % roaoBbIx)

o KommeHTapuu no utoram ToproB Ha PPB «ToLukeHT»
O6opoT oupxu 3a 13 OkTabpst 2009 roga coctasun 6onee 1 MIH. CyMm.

13.10.2009 3MeC.

N3MeH.
Craeka LI PY 14,00 0%
UZIBOR (12 mec.) 13,71 0%
AWACRI 17,61 0%

ucl 118543  -1,89%

OnHaMMUKa M3MeHeHUs1 KYPCOB MHOCTPaHHbIX BanioT
K cymy
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OuHamuka nHgekca UCI

OCHOBHble MaKpO3KOHOMMUYECKMUE NoKasaTenu Y3bekncraHa, 2004-1kB.09rr. UCI-Ei5a8h OFiaiaia Oaiea

MokasaTenu 2004 2005 {1 [1]3 2007 2008 1n.09
- 1550
BB, TpriH. cym 122 152 208 282 368 183 m
PocTt peansHoro BBI, % 7,7 7 7,3 9.5 9,0 8,2 1350
UcnonHeHue rocoropxeTa, %

’ -0,4 +0,1 -0,5 +1,1 +1,5 +0,3
k BBM (-aecp./+npodp.) ! ' ' ! 1150 jJ\F m
BHeLWHeTOproBkIil 060poT, 8.7 9.5 10,7 14,2 19.1 105 Rl
MnpA. gonn. CLWA 950
MH(*)I'IHIJMH ( VII'ILI) ) % 3,7 7,8 6.8 6,8 7,8 3,6 S S S S S S S S S S S S S S S SO S S
HecmoyHuk: Mockomumem no cmamucmuke PY, Avesta Investment Group °~,9;39:39:3?:39:39:39:39:3923?’:3?':;'9;39:3%&:39:35;39:39:39:39:3?9}
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CPIN mexpay «Y3b6ekHedTerasom» n Petronas Habupaert 060poTbl

HaunoHanbHas xonavMHroBasi KoMnaHus «Y3bekHedTteras» 1 Manasuickas Petronas Carigali (Urga) Ltd nognucanm
MPOTOKON Nieranmsaunn Aatbl BCTYMIEHUS B CUY COMMALLEHWSI O pasdenie MpoAyKUMM B OTHOLUEHMWM MECTOPOXAEHMIA
Ypra, KyaHbll 1 AK4anakcKol rpynnbl YCTIOPTCKOrO pernoHa, CoobLIaeT «gazeta.uz».

MoanucaHne coCTOSNOCb B paMKax BM3WTa B TaAWIKEHT Mpe3naeHTa WM [NaBHOrO MCMOMHWUTENBHOMO AMPEKTOopa
Petronas TaH Cpn Moxa XaccaHa MapuvkaHa. lognucaHne npoTokosia 03Ha4vaeT, yYTo BCe npeaBapuUTeNibHbIE YCIIOBUS MO
CPI1 BbIMOSHEHDI.

MpaBuTenbcTBo Y3beknctaHa u Petronas noanucanu CPI no pa3paboTke rasoKOHAEHCATHbIX MECTOPOXAEHUSX
Ypra, Kyanbil 1 Akyanakckor rpynnbl (Akyanak, Kapadanak, Kokyanak 1 3anagHbii Bapcakensmec) B Mae 2008 roaa.

Mo ycnoBusM cornaweHnsi, Ha NepBOHAYalbHOM 3Tane ero yyacTHukam ©Oyaer npuHagnexatb no 50%
[06bIBaEMOV NpoAYKLMN.

Peanuzaums nNpuvpoAHOro rasa Ha 3KCMOPT C YKa3aHHbIX MECTOpOXAEeHW OyaeT ocywecTBnsTbca 4epe3 AK
«Y3TpaHcras», a npoaaka ra3oBoro KOHZEHcaTa Ha BHYTPEHHUI PbIHOK — Yepe3 «YCTIopTras».

®uHaHcoBble QYHKUNK, CBSA3AHHbIE C MOJSlyYEHUEM U pacrnpeaeneHneM BbIpyYKN OT peanu3aumn NpupoaHOro rasa,
NCMOJTHSKOTCS ornepaTopoM npoekTa — Petronas Carigali (Urga) Operating Company.

baHkaM paayT 3eseHblA CBeT g obnuraumin

3akoHoaaTenbHas nanata ogobpuna B NepBOM UTEHMM BHECEHWE MOMpaBKM B 3aKOH «O pblHKE LeHHbIX Bymar»,
MO3BOMSIOLLEN BbIMyCKaTb KOPropaTuBHbIE 06mraunm 6aHkam noboi opraHM3aLUMOHHO-NPaBoBol (POpMbl. 3aKOHOMPOEKT
nepegaH B CeHar, rae 6yaeTt paccMOTpeH B HOSI6pe, MHGOPMUPYET «gazeta. uz».

CornacHo AeicCTBYIOLLE HOPME 3aKOoHa, NMpaBo BbiMycka 0bavraunii MMET B HacCTOSILLEE BPEMS TOSIbKO OTKPbIThle
aKUMOHepHble obLiecTsa.

MonpaBkn pa3paboTaHbl B COOTBETCTBUM C MIOLCKUM MOCTaHoBAeHueM [Mpe3naeHta «O AONOMHUTENbHbIX Mepax
no CTUMYNMPOBAHMIO YBEMYEHUS [ONAM  AONArOCPOYHbIX KpeaMTOB KOMMepyeckmx 6aHKoB, HarnpaBnseMblX Ha
(PMHaHCMpPOBaHNE MHBECTULIMOHHbBIX MPOEKTOB.

JlaHHbIM MOCTAHOBNIEHWEM, B YaCTHOCTW, NPeayCMaTpUBAETCS YKPENieHe pecypcHoi 6a3bl 6aHKOB NyTeM BbiMycKa
B 2009-2010 rogax [ONrOCPOYHBIX 06/MraLmii, pasMeLLaeMbIX CPeaun opUANYECKUX UL, Ha obLylo cyMMy He MeHee 110
MApa. CyM.

Opuanyeckme nuua ao 1 aHeaps 2015 roga ocBoboXxpaloTcs OT ynnaaTbl Hanora C AOXOAOB, MOJSYYEHHbIX OT
pa3sMeLleHns CpeacTB Ha Aeno3uTax WK B AOSrOBbIX LEeHHbIX Gymarax.

KoMmMeHTapuit no ntoram ToproB Ha POB «ToLIKeHT>

O6opoT 6upxun 3a 13 OkTa6ps 2009 roga coctasun 6onee 1 MaH. cyM. Yepes Toprn Ha POB «TowkeHT» npownn 3
COENKM MO peanusaumm akumi 2 KoMnaHui. Bce caenku 6binm 3aperncTprpoBaHbl HQ BTOPUYHOM PbiHKE B HaLMOHasIbHOM
Ba/lOTE MPY Y4acCTUM NPOCTLIX akUMi 1 aMUTEHTA U NPUBMNErMPOBAHHBIX akumi 1 aMuTeHTa.

Hanbonblunii 06beM nNpofak B CErodHsILHEN TOProBOW ceccuy npolwlen no npoctbiM akumsaM OAO «3aBof
PazimosnekTpoHHOM annapatypbl Cumypr» - 6onee 1,3 MAH. cyM. OTa cyMMa 6bina 3aduKcupoBaHa B 2 caenkax. B Hux
y4yactBoBano 677 npoctbix akumii unu 0,39% akuuit 6aHka. LleHa npoaaxxu akumin coctaBuna 2 ThiC. CYM Kaxkaas, UX
HOMUWHanbHas ctonmocTb — 500 cyM kaxkaas.

Mo utoram Topro. 3a geHb nHaekc UCI (Uzbekistan Composite Index) octancs Ha otmeTke B 1 185,4 nyHkTa.

06wt 060poT Ha POB «TolkeHT» ¢ Havana 2009 roga aoctur 73,241 mnpa. cyM. O60poT Ha POB «TouikeHT» 3a
ceHTs6pb 2009 ropa coctasun 10,232 mnpa. cyM. O6opoT Ha POB «TowkeHT» 3a 2008 rog coctasun 111,41 mnpa. cym.

UTtorn Topros Ha POB «TowkeHT>» 3a 13.10.2009 roga

Max. yeHa % ot
Tun Kon-Bo CyMMa caenku,
OMUTEHT T PernoH OTpacnb caesnkm, T yCTaBHOro -
u cym/$ HHH, thoHaa Y

OAO «3aBoj PaanoaneKkTpoHHoM

annapatypbi CuMypr» e = PEITP IR 2 000 677 0,39% 1 354 000
OAO «®aproHaasoT» Mpus. ®epraHa Xvmnpom 10 000 30 0,001% 300 000
WUroro: 1 654 000

NcTouHuk: POB «TowkeHT», PacueTsl: Avesta Investment Group

TOP-10 no o6bémam ToproB Ha P®B «TowkeHT>» ¢ Ha4yano 2009 roaa

O61bEM TOpPros c

o, o,
Hauyana, M/IH. cyM | MocnepHss SR PG 00
ueHa, ycraBHOro | o6béma
LueHa, cyMm

mm CcyM cdoHpa 3aron

OAO CIN «Y3kabenb» 15 366 0,0 80 000 104 540 64,0% 21,1% = -
OAKB «KanutanbaHk» 5225 0,0 10 000 10 246 37,70/0 7,20/0 - -

OvBnaeHabl
2008, cym
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OAWKB «Mnak Nynu» 5192 1 750,0 100 100 32,4% 7,1% -
OAKB «AnokabaHk» 5 004 0,0 100 100 14,7% 6,9% -
OAKB «YKTaMbaHK» 4 870 296,3 1 000 1 000 48,7% 6,3% =
OAO «Kanutan Cyrypta» 4 032 0,0 100 161 61,0% 5,5% =
OAKB «Kunuinok Kypunuiw BaHk» 3487 597,5 271 244 9,9% 4,8% =
AKUB «MnoTeka-baHk» 2729 0,0 1 045 1 060 4,7% 3,7% -
0OAO «Banukum» 1 658 0,0 58 860 33874 97,9% 2,3%

OAO «TOLUKEHT paHriv MeTan

napyanapv Ba pesrv YNKUTIMpUHU 1614 0,0 $0,45 663 33,4% 2,2% -

Taliépnall Ba KalTa uLnall 3aBoan»
Wctounumk: POB «TowkeHT», PacyeTsl: Avesta Investment Group

KymynsTuBHbIN 060poT ¢ Havana 2009 ropa
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OcHoBHble UHAUKaTOpbI 3a 2009 roa, Mnpa. Ccym

Tocremwes | et | 2008 ron
KyMynsTuBHbIl 060opoT POB 73,241 46,179 111,41
KyMynsTuBHbI 06opoT SCBT 1,601 1,601 6,38
AWACRI, % 17,91 17,91 17,91
CraBka pecmHaHcupoBaHus LIb PY3, % 14,00 14,00 14,00
UCI, nyHkTOB 11854 1159,2 14239
CyMMapHble akTuBbl 6aHKOB 14 865,00 14 865,00 12 068,00
CyMMapHbIi1 kanuTan 6aHKoB 2 335,00 2 335,00 2 104,00
CpeaHsisi LieHa XXWoi HeABMKXMMOCTH, $/KB.M 585,00 576,00 727,00
ApeHpaa oducoB, $/kB.M B MeC 9,10 9,15 9,90
O6bém Topros Ha PEH 1,6 1,5 78,70
Konnyectso caenok Ha PBH, TbiC. 0,11 0,18 9,70

cTouHuk: POB «TowkeHT», PacyeTsl: Avesta Investment Group
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KoHTakTHasa nHgopmauuma

UHBecTUuMoHHaa rpynna Avesta Investment Group (O0O0)
JTnuensuns LIKKOPLB PY Ha nHBecTMUmMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnuvka Y36ekmctan, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100011, r. TawkeHT, yn. Hason, 36

Ten: +998 (71) 244-3363, 2443685

Ten/cdakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (OOO)
TnueHsunsa LIKKOPLB PY Ha ocyliecteneHune aestensHoctn genosutapusa Ne1053, peectpopepxatens Ne1054 n
HOMUHanbHOro Aepxartens ueHHbix 6ymar Ne1055

MouTtoBLIN apgpec: Pecnybnuka Y3bekncraH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxeon LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cpakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Bpokepckuin gom Avesta Securities™ (OO0 «Avesta Sekurities»)
Jnuensunsa LIKKOPLB PY Ha ocyliecTBneHne AesiTenbHOCTU MHBECTULUMOHHOrO nocpegHunka Ne1133 ot 15.01.2007 r.

MouToBbIN appec: Pecnybnuka Ys6ekucraH, 100047, r.TawkeHT, yn. Byxapa, 10.
PecnybnukaHckun bupxeson LieHTp, 3-11 aTax, komHaTa 18.

Ten: +998 (71) 232-6202

Ten/cdakc: +998 (71) 244-3667

E-mail: securities@avestagroup.com

Kaxgbll aHanuTuk, 3a4efcTBOBaHHbIA B HanucaHuu gaHHoro o63opa, MOATBepXAaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COGCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB MNM 3MUTEHTOB. BosHarpaxaeHue aHanuTUKOB He CBSI3aHO HamnpsiMyld MM KOCBEHHO C MHEHUSIMU WIK
pekoMeHaaunsMu1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuu TPeTbux nuu,
COBEepLUEHHbIE Ha OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaumsi, npeacrasneHHas B 0630pe, OCHoBaHa Ha UCTOYHMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMKU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHns UHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [polwnble nokasaTtenn He SABMSIOTCA rapaHTuei cBoero noeTopeHusi B Oyaywem. OB30p He MMeeT OTHOLIEeHUS K
VHBECTULMOHHBIM LENsM UM (OUHAHCOBOW cuUTyauuu TpeTbux nuu. Bce MHeHuMs v pekomeHpaumu, OCHOBaHHble Ha NMpPeACcTaBreHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 063opa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBNSETCH UCKMIOYUTENIBHO B UHCPOPMALIMOHHBIX LIEensix
N He ABMSIETCA NpeanoXeHWeM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOpPbI AOMKHbI CaMOCTOSITENIbHO NPUHUMATH
VNHBECTULIMOHHbIE peLUeHNsl, UCnonb3ys 0630p NULib B Ka4yecTBe OAHOrO M3 CPeAcCTB, CMOCOBCTBYIOLMX MPUHSITUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» AnA pacnpocTpaHeHusi cpeau NpodeCcCUMOHanbHbIX YYaCTHUKOB pPblHKA W MHCTUTYLMOHANbHbIX
MHBECTOpOB. He sBnstowmecs npodeccMoHanbHbIMU y4acTHUKaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENbBHOWM KOHCYNbTauun nepeg
NPUHATAEM UWHBECTULMOHHOTO pelueHns. OB30p MOXeT copepkaTb WHGOpMaUMio U pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMHbIX At NOKYMKX UMK NPOAAXM HenpodecCcUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCrnyrn (OMHAHCOBOrO KOHCYNbTaHTa M BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM Mo
npoekTam KoprnopaTBHOrO (hrHaHCUPOBaHWUS OAHON U3 yKasaHHbIX B 0630pe KoMnaHui.

[ononHuTtensHas MHOpMaLMs U CONPOBOANUTENbHAS AOKyMeHTauna Mmoxet 6bITb NPpegocTaBneHa no 3anpocy.

© 2003-2008 OO0 «Avesta Investment Group».
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