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e KyBeilT BblAenun KpeauT Ha Menvopaumio OcmumansHbIi 06MeHHbIN kype LIB PY k
KyBelTckuii dooHa ogobpun npegoctaBneHne Y3beknuctaHy kpeamrta B pasmepe OCHOBHbIM MUPOBLIM BantoTam (cym)
15,2 mnH. ponn. CWA Ha ynydlieHne menuopauuu B [XKn3akckon u
CeipgapbuHckon obnactax, HpopMupyeT «gazeta.uzy. 1USD 150245 1501,40 0,077

1EUR 2233,09 2207,36 1,171

e OTKpbinocb npeanpuaTue «Acn onHa» 1GBP 245110 237672 3,13%
Arpodpupma «MexHaT» BBeNa B 3KCNyaTauuo 3aBog No Npou3BoACTBY 10 JPY 16532 166,62 0,781
cTeknoTapbl ctonmocTbto okornio 30 mnH. gonn. CLUA B ropoae TalukeHT, 1 RUR 51,23 50,71 1,031

coobLaeT «uza.uz».

OCHOBHbIe NPOLIeHTHbIe CTaBKU B
HauMoHanbHou BanioTte (B % roaoBbIx)

o KommeHTapuu no utoram ToproB Ha PPB «ToLukeHT»
Topru Ha Bupxe 3a 22 OkTabpst 2009 roga oTcyTCTBOBANM.

22.10.2009 O"MeC.

N3MeH.
Craeka LI PY 14,00 0%
UZIBOR (12 mec.) 13,71 0%
AWACRI 17,61 0%

ucl 1104,54  -8,58%

OnHaMMUKa M3MeHeHUs1 KYPCOB MHOCTPaHHbIX BanioT
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OuHamuka nHgekca UCI

OCHOBHble MaKpO3KOHOMMUYECKMUE NoKasaTenu Y3bekncraHa, 2004-1kB.09rr. UCI-Eiasen Oiiaiaia paie

MokaszaTtenu 2004 2005 2006 2007 2008 1n.09
- 1550
BB, TpnH. cym 12,2 15,2 20,8 28,2 36,8 18,3 W\
PocTt peansHoro BBI, % 7,7 7 7,3 9.5 9,0 8,2 1350
UcnonHeHue rocoropxeTa, %

’ -0,4 +0,1 -0,5 +1,1 +1,5 +0,3
k BBI (-oed./+npod.) ' ’ ’ ’ 1150 MJ/
BHellHeTOpProBLIN 060pOT, 8.7 95 10,7 14,2 19,1 10,5
MnpA. gonn. CLWA 950
MH(*)I'IHIJMH ( VII'ILI) ) % 3,7 7,8 6.8 6,8 7,8 3,6 ,ve°‘:e°%“z&%°¥°:§%°z§z@%§e&o&e&e&e&e&o@e&e&§:®&
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KyBeWT Bblaenn KpeguT Ha MesiMopaumio

KyBelTckmit coHa omobpwun npeaoctaBnieHne YsbekuctaHy Kkpeauta B pasmepe 15,2 mnH. gonn. CLUA Ha
ynydlleHve Menvopauun B [pxkusakckoi u ColpaapbMHCKON 06nacTsix, MHDOPMUPYET «gazeta.uz».

Coser pauvpekTopoB KyBelTckoro c¢oHaa apabckoro 3KOHOMMYECKOro pasBuTUs ofobpun  npefocTaBneHue
npaBuTeNbCTBY Y36ekucTaHa kpeauTa B pasMepe 4,4 MAH. KyBeWTCkux auHapoB (15,2 maH. gonn. CLUA) Ha ynydleHve
Menvopaummn B pkusakckon u CbipAapbUHCKOM 061acTsX CTpaHsbl.

MpoekT 06Lwel ctoMmocTbio okono 100 mnH. gonn. CLUA npeaycMaTpuBaeT BOCCTAHOB/IEHME MPPUTrALIMOHHON CETU
N [IPEHAXXHOM CUCTEMbI B YKa3aHHbIX 061acTsiX.

MoMuMo KpeauTHbIX pecypcoB KyseilTckoro ¢oHaa Y36ekucTaH Ans peanvsauuy MpoekTa Takxke nniaHupyert
npueneyb cpeacrsa Mcnamckoro 6anHka passutus (MBP) n ®onaa OMEK.

B nexabpe 2008 roga MBP onobpun npeaoctaBneHne Y36eknctaHy kpeauta B pa3mepe 52,65 mnH. gonn. CLUA Ha
peanusauuio JaHHOro npoekTa.

B Hactosiwee BpeMs B Y3bekucTaHe peanusyeTcs rocyfapCTBEeHHas nporpaMmma MenvopaTMBHOIO Y/yudlleHus
OpOLUaeMbIX 3eMeflb, paccumMTaHHas Ha 2008-2012 roabl. MMporpamMMa OCyLLECTBASIETCS NPY COAEUCTBUM MEXAYHAPOAHbIX
(PMHAHCOBbIX MHCTUTYTOB.

OTKpbLINIOCh NpeanpusiTue «Acn olHa»

ArpodmpmMa «MexHaT», KpYNHENLWMI NPOU3BOAUTENb BUHOAENBYECKOM MPOAYKUMWN CTpaHbl, BBE/A B 3KCT/TyaTaUMto
3aB0oJ MO NpON3BOACTBY CTEKIoTapbl CTOMMOCTLIO 0Kos10 30 MiH. gonn. CLUA B ropoge TalwKeHT, coobwaeT «uza.uz».

[MpoekTHas MOLWHOCTb 3aBoAa CoCTaBuUT 150 TOHH CTeknoMacchbl B CYTKU M OKOMO 125 MNH. eauHUL, CTeKnoTapsbl B
rog. Ha npeanpuatune 6yayT pabotatb okono 200 yenoBek.

CTpoMTenbCTBO 3aBOAa OCYLLECTBASAMOCh B paMkax AoroBopa Kynau-npogaxu aktmeos 000 «Acn OnHa» (Ha 6ase
KOTOpOro NMocTpoeH 3aBof), NOANMCAHHOMO MeXay «Y3BUHMPOM-XONANHI» U arpodupmoin «MexHaT» B koHue 2008 roaa.

MocTaBlwmkoM obopyaoBaHust «nog Ko4y» BbiCTynuia repmaHckas HEYE-Glass Winkler & Co. o 50% npoayKumm
3aBOAa NIaHUPYETCS OTNPaBSATb Ha 3KCMOpT.

Obuwasi noTpebHOCTb npeanpusaTuin  Y3bekuctaHa cocTtaBnseT 650 MSH. eauMHWL CTeknoTapbl B roa npu
0[IHOPa30BOM MCMOJIb30BaHWU. B cTpaHe [AeNCTBYIOT elle ABa 3aBoja Mo NpousBoAcTBY cTeknoTapbl — OAO «KBapu» B
®epraHckon obnactu u y3bekcko-bpuTtaHckoe CIN «dapM-Inace» B TallKeHTe.

TOP-10 no o6bémam ToproB Ha P®B «TowkeHT>» ¢ Ha4yano 2009 roaa

061bEM TOPros c a 3 AvBuaeHabl
Hayana, MnH. cyMm | MocnepnHss Cpeanss o0 - or 2008, cym
LeHa, ycTaBHOro | o6néma
LieHa, CyM
cyM cdoHpa 3arop
OAO CIN «Y3kabenb» 15 366 0,0 80 000 104 540 64,0% 20,7% - -
OAKB «Kanutan6aHk» 5435 210,2 10 000 10 227 40,9% 7,3% - -
OAWNKB «Mnak Nynu» 5192 1750,0 100 100 32,4% 7,0% - -
OAKB «AnokabaHk» 5 004 0,0 100 100 14,7% 6,7% - -
OAKB «YkTambaHK» 4 870 296,3 1 000 1000 48,7% 6,5% = -
OAO «Kanutan Cyrypta» 4 032 0,0 100 158 61,0% 5,4% - -
OAKB «Knwinok Kypunmiu Bamk» 3500 592,4 180 251 9,9% 4,7% - -
AKUB «UnoTteka-baHk» 2729 0,0 1 045 1 060 4,7% 3,7% - -
0OAO «Banukumn» 2016 357,6 48 000 35739 110,8% 2,7%
OAOQO «TOLUKEHT paHran mMeTan
napuyanapv Ba pesrm YKUTINPUHN 1614 0,0 $0,45 663 33,4% 2,2% = =

Tarépnall Ba KalTa uwnall 3aBoan»
MNcTouHmnk: POB «TowkeHT», PacyeTsl: Avesta Investment Group
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KymynsTuBHbIN 060poT ¢ Havana 2009 ropa
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SIS
OcHoBHble HAUKaTOpbI 3a 2009 roa, Mnpa. Ccym
Tocnemvee | et | 2008 ron
KyMynsiTuBHbIN 060poT POB 74,437 46,179 111,41
KymMynaTueHbIn o6opoT SCBT 1,601 1,601 6,38
AWACRI, % 17,91 17,91 17,91
CraBka pecmHaHcupoBaHus LIb PY3, % 14,00 14,00 14,00
UCI, nyHKTOB 1104,5 1159,2 14239
CyMMapHble akTUBbl 6aHKOB 14 865,00 14 865,00 12 068,00
CyMMapHbIit kanuTan 6aHKoB 2 335,00 2 335,00 2 104,00
CpeaHsisi LieHa XXWUNoi HeABMKXMMOCTH, $/KB.M 595,00 585,00 727,00
ApeHpaa oducoB, $/kB.M B MeC 9,30 9,10 9,90
O6bém Topros Ha PEH 1,6 1,5 78,70
KonnuectBo caenok Ha PBH, Tbic. 0,11 0,18 9,70

WcTouHuk: POB «TowkeHT», PacyeTsl: Avesta Investment Group
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KoHTakTHasa nHgopmauuma

UHBecTUuMoHHaa rpynna Avesta Investment Group (O0O0)
JTnuensuns LIKKOPLB PY Ha nHBecTMUmMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnuvka Y36ekmctan, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100011, r. TawkeHT, yn. Hasown, 36

Ten: +998 (71) 244-3363, 2443685

Ten/cdakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (OOO)
TnueHsunsa LIKKOPLB PY Ha ocyliectBneHune aestensHoctn genosutapusa Ne1053, peectpopepxatens Ne1054 n
HOMUHanbHOro Aepxartens ueHHbix 6ymar Ne1055

MouTtoBLIN apgpec: Pecnybnuka Y3bekncraH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxeon LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cpakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Bpokepckuin gom Avesta Securities™ (OO0 «Avesta Sekurities»)
Jnuensunsa LIKKOPLB PY Ha ocyliecTBneHne AesiTenbHOCTU MHBECTULUMOHHOrO nocpegHunka Ne1133 ot 15.01.2007 r.

MouToBbIN appec: Pecnybnuka Ys6ekucraH, 100047, r.TawkeHT, yn. Byxapa, 10.
PecnybnukaHckun bupxeson LieHTp, 3-11 aTax, komHaTa 18.

Ten: +998 (71) 232-6202

Ten/cdakc: +998 (71) 244-3667

E-mail: securities@avestagroup.com

Kaxgbll aHanuTuk, 3a4efcTBOBaHHbIA B HanucaHuu gaHHoro o63opa, MOATBepXAaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COGCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB MNM 3MUTEHTOB. BosHarpaxaeHue aHanmuTUKOB He CBSI3aHO HamnpsiMyld MMM KOCBEHHO C MHEHWUSIMU WIK
pekoMeHaaunsaMu1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuy TPeTbux nuu,
COBEpLUEHHbIE HA OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaumsi, npeacrasneHHas B 0630pe, OCHoBaHa Ha UCTOYHMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMKU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHns UHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [polwnble nokasaTtenn He SABMSIOTCA rapaHTuei cBoero noeTopeHusi B Oyaywem. OB30p He MMeeT OTHOLIEeHUS K
VHBECTULMOHHBIM LENsM UM (OUHAHCOBOW cuUTyauuu TpeTbux nuu. Bce MHeHuMs v pekomeHpaumu, OCHOBaHHble Ha NMpPeACcTaBreHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 063opa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBNSETCH UCKMIOYUTENIBHO B UHCPOPMALIMOHHBIX LIEensix
N He ABMSIETCA NpeanoXeHWeM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOpPbI AOMKHbI CaMOCTOSITENIbHO NPUHUMATH
VNHBECTULIMOHHbIE peLUeHNsl, UCnonb3ys 0630p NULib B Ka4yecTBe OAHOrO M3 CPeAcCTB, CMOCOBCTBYIOLWMX MPUHSTUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» AnA pacnpocTpaHeHusi cpeau NpodeCcCUMOHanbHbIX YYaCTHUKOB pPblHKA W MHCTUTYLMOHANbHbIX
MHBECTOpOB. He sBnstowmecs npodeccMoHanbHbIMU y4acTHUKAaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHATAEM WHBECTULMOHHOTO pelleHns. OB30p MOXeT copepkaTb WHGOpMaLMio U pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMHbIX At NOKYMKX UMK NPOAAXM HenpodecCcUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCrnyrn (OMHAHCOBOrO KOHCYNbTaHTa M BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM Mo
npoekTam KoprnopaTBHOrO (hrHaHCUPOBaHWUS OAHON U3 yKasaHHbIX B 0630pe KoMnaHui.

[ononHuTtensHas MHOpMaLMs U CONPOBOANUTENbHAS AOKyMeHTauna Mmoxet 6bITb NPpeocTaBneHa no 3anpocy.

© 2003-2008 OO0 «Avesta Investment Group».
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