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OB30P OCHOBHbIX 3KOHOMUYECKNX COBbITUN 27 Oxrsdps, 2009

® GM Uzbekistan: ﬂpO,qOﬂ)KaeTCﬂ pOCT I'IpOVI3BO,C|CTBa OC’)MHMaﬂbeIﬁ OOMEHHbLIN KypcC uB PY k
MpounssoacTeo aBToMmobunen Ha CINM GM Uzbekistan B sHBape-ceHTsOpe 2009 OCHOBHbIM MUPOBLIM BantoTam (Cym)
roga ysenuuunoch Ha 4% no cpaBHEHWIO ¢ aHanorMyHeiM nepuogomM 2008 roga
0o 144,6 Tbic. eauMHUL, cooOLWaeT «gazeta.uzy. 1USD 1503,50 150245 0,077

1EUR 224843 2233,09 0,691

e OpobpeHo cozpaHue CI1 no peanusauuu GTL npoekTa 1GBP 244770 245110 014l
Mpe3naeHT Y3bekncTaHa nognucan nocTaHOBEHME O Mepax No peanusaumm 10 JPY 163,96 165,32 0,820
NpoeKTa NPON3BOACTBA CUHTETUYECKOrO XNAKOro Tonnmea Ha 6ase 1 RUR 51,84 5123 1,191
ounLLIEHHOro MeTaHa (npouecc gas-to-liquid, GTL) WypTtaHckoro XK,
nHdopmupyeT npecc-criyxba HXK «Y3bekHedTeras». OCHOBHBIE NPOLEHTHLIE CTABKM B

HauMoHanbHou BanioTte (B % roaoBbIx)

e KommeHTapui no utoram ToproB Ha PPB «ToLwIKeHT»

O6opoT bupxm 3a 27 OkTabps 2009 roga coctasun 6onee 25 MNH. cym. 27 10.2009 33:443
CraBka LB PY 14,00 0%
UZIBOR (12 mec.) 13,71 0%
AWACRI 17,61 0%
ucl 1104,54  -8,58%

OnHaMMUKa M3MeHeHUs1 KYPCOB MHOCTPaHHbIX BanioT
K cymy
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OuHamuka nHgekca UCI

OCHOBHbIe MaKpO3KOHOMMYECKME NoKasaTenu Y3bekncraHa, 2004-1non.09rr. UCI-Eiasen Oiiaiaia paie

MokaszaTtenu 2004 2005 2006 2007 2008 1n.09
- 1550
BB, TpnH. cym 12,2 15,2 20,8 28,2 36,8 18,3 W\
PocTt peansHoro BBI, % 7,7 7 7,3 9.5 9,0 8,2 1350
UcnonHeHue rocoropxeTa, %

’ -0,4 +0,1 -0,5 +1,1 +1,5 +0,3

k BBI (-oed./+npod.) ' ’ ’ ’ 1150 MJ/
BHellHeTOpProBLIN 060pOT, 8.7 95 10,7 14,2 19,1 10,5
MnpA. gonn. CLWA 950
UHdnauma (MNU), % 3,7 7,8 6.8 6,8 7,8 3,6 »‘90‘:90%Q‘:QQ(ZQQ‘ZQQ:QQ‘:?&:QSZQQ‘Z%Q%deQQQQQQQQQQQQQQQQQQQQQQQQQQ:QQQ
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UZBEKISTAN DAILY - ExxegHeBHbIn 0630p 27 OkTsa6ps, 2009
GM Uzbekistan: npogomkaeTca pocTt Npou3BOACTBaA

MpousBoacTeo aBTomMobuneir Ha CIM GM Uzbekistan B siHBape-ceHTsibpe 2009 roga yeenuuunocb Ha 4% no
CpaBHEHMIO C aHanorn4yHbiM nepmogom 2008 roga oo 144,6 TbiC. eanMHUL, COOBLAET «gazeta.uz».

Ob6beM Npou3BOACTBa aBTOMOOUNEN Mapkn Nexia 3a AeBsSTb MecsueB coctaBun 63 939 eanHuy (-6,8%), Matiz — 48
598 (-2,8%), Damas — 16 885 (-2,6%). 3a 3TOT Xe nepuof 6b10 BbinNyleHo 13 647 aBTomMobuneir Mapku Lacetti
(cepuitHoe Npon3BOACTBO HayaTo B Hosi6pe 2008 roaa), 816 Epica un 737 Captiva.

B 2008 roay CIM GM Uzbekistan yBennunno npovssoacTso aBToMobunelt Ha 13,5% no cpaBHeHuto ¢ 2007 rogom fo
195 TbiC. eanHUL,.

B uactHocTi, B 2008 roay Ha aBTO3aBoAe B Acake 6b110 npousseaeHo 95 027 aBTomobuneit Nexia, 70 144 Matiz,
24 510 Damas, 1 389 Lacetti, 1 892 Captiva, 2 061 Epica u 15 Tacuma.

Opno6peHo co3paHue CI no peanusauum GTL npoekTa

Mpe3snaeHT Y36eknucTaHa mnoanucan MOCTaHOBAEHME O Mepax Mo peanu3auMu MpoekTa MNpOu3BOACTBA
CMHTETMYECKOrO >KMAKOro TomavMBa Ha 6ase ouvweHHoro MetaHa (npouecc gas-to-liquid, GTL) LypTtaHckoro
razoxMMM4eckoro koMnnekca, nHdopmmpyet npecc-cnyxba HXK «Y3bekHedTeras».

MocTaHoBNeHeM oaobpeHO cornalweHve O CO34aHWM COBMECTHOro npeanpusaTus Mo peanusaumuM [AaHHOro
NpoeKTa, 3akoyeHHoe 14 uonsg mexay komnanmsmm HXK «Y3bekHedTeras», Petronas International Corporation LTD
(Manawaus) un Sasol Synfuels International PTY Limited (tOAP).

CoBmMecTHOe Npeanpusitne cosgaetcs B cucteme HXK «Y3bekHedTeras» B ¢popme OO0 € napuUTETHLIMU AONSMU.

(®VHaHCMpOBaHWE MNPOEKTa MJIAHUPYETCS OCYLLECTBASATb 3@ CYET COGCTBEHHbLIX CPeACTB KOMMaHui, a Takke
KoHcopuuyMa 6aHKOB 1 hMHAHCOBbLIX MHCTUTYTOB, KOTOpble ByayT ocyllecTBnaTb hmMHaHCcMpoBaHue cosaasaemoro Cr.

MocTaHoBneHMEM 0603HaYeH CPOK COrfiacoBaHUst M MOAMWCAHUS MHBECTULMOHHOIO A0roBOpa, KOTOPbIA HameyeH
Ha 2010 roa. Kpome Toro, NocrtaHOBNEHNEM NPEAYCMOTPEH PS4 IbroT NpuY yrnaaTe TaMOXEHHbIX M Hanoroebix C60poB.

MpoeKkT MNO3BONUT EXErogHo Npou3BoAUTb M3 A0ObIBaeMOro B Y36ekucTaHe rasa nopsigka 1,3 MAH. TOHH
[AM3eNbHOro TOM/IMBA, KEPOCMHA, HadTbl U OKMXKXEHHOrO HeTSAHOro rasa Ans peanusaumMu Ha BHYTPEHHEM PbIHKE M Ha
3KCMOPT.

CornaweHune o cTpouTenbcTBe 3aBoda GTL Ha 6a3e LyptaHckoro MXK 6bino nognucaHo HXK «Y3bekHedTeras» um
Petronas B Mae 2008 roga. B anpene 2009 roga K NpoekTy npucoeavHunacb Sasol, mo TexHosnoruu KoTopon 6yaet
BbinyckaTbcs GTL-npoaykums.

LLlypTaHCKMiA ra3oxMMMYEcKMii KOMMMeKkc 6bl1 BBeAeH Ha 6ase MectopoxaeHus LUypTtaH B KalkagapbWHCKOWM
obnactu B koHue 2001 roga. MpoekTHas MOLLHOCTb KOMMeKca no3BonseT nepepabatbiBaTth 3,9 Mapa. KybomMeTpos rasa
n npoussoautb 125 TbIC. TOHH MoAMaTUNEHa, 137 TbIC. TOHH OKMXEHHOro rasa M 130 TbiIC. TOHH HecTabunbHOro
KOHAEeHcaTa B rog.

KoMmMmeHTapwuii no utoram ToproB Ha POB «TollKeHT»

O6opoT 6upxn 3a 27 OkTa6ps 2009 roga coctaBun 6onee 25 MnH. cyMm. Yepes Toprn Ha POB «TOLWKEHT» NpoLwv
5 caenkv Mo peanusauuy akumii 3 KOMMaHuWi. Bce caenku 6bliM 3aperMcTpyMpoBaHbl Ha BTOPUYHOM pPbIHKE B
HaLMOHaNbHON BanioTe MpW Y4acTUM NPOCTbIX akUMi 3 SMUTEHTOB M NMPUBUIEMMPOBAHHbLIX akUUA 1 aMUTEHTAa.

Hanbonblunii 06beM Npoaax B CErOAHSALIHEN TOProBOM CECCUM MpOLLEN Mo NPOcTbiM akumsiM OAO «CamMapKaHACKMUi
6ypoBO MHCTPYMeHT» - 6onee 17 MiH. cyM. 3Ta cyMMa 6bina 3adukcupoBaHa B 1 caenke. B Helt yyactBoBano 734
MPOCTLIX akUnin unn 0,24% akumii KoMnaHuu. LleHa npogaxv akuuii coctaBuna 24 ThiC. CYM 3a aKLUMIO, UX HOMUHasIbHas
CTOMMOCTb — 2 TbIC. CyM Kaxkaasi.

Mo ntoram Topro. 3a aeHb nHAekc UCI (Uzbekistan Composite Index) octancs Ha otmeTke B 1 097,5 nyHkTa.

O6wwit 060poT Ha POB «TolukeHT» ¢ Havana 2009 roga aoctur 74,483 mnpa. cyM. O60poT Ha POB «TouikeHT» 3a
ceHT6pb 2009 roga coctasun 10,232 mnpa. cyM. O6opoT Ha POB «TowkeHT» 3a 2008 rog coctasun 111,41 mnpa. cym.

UTorn Topros Ha P®B «TowkeHT>» 3a 27.10.2009 ropa

Max. ueHa % ot
Kon-Bo CyMMa caenku,
OMUTEHT aKumn PernoH OTtpacnb caenkwm, akumii, wr | YETasHoro cym
“ cym/$ HHH, thoHaa Y

OAO «CamapkaHackuit 6ypoBoi

Mpoc. CamapkaHa MawuHocTpoeHue

WNHCTPYMEHT>» 24 000 734 0,24% 17 616 000
OAKB «BupxacepsucMapkas» Mpoc. r. TawkeHT ®OunHaHChI 10 000 757 0,54% 7 570 000
OAO «ATIM-152» Mpoc. AHavxaH TpaHcnopT 4 500 35 0,28% 157 500
OAO «ATIM-152» Mpms. AHanxaH TpancropT 4 500 4 0,03% 18 000

WUroro: 25 361 500

WNcTouHuk: POB «TowkeHT», PacyeTsl: Avesta Investment Group
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TOP-10 no o6bémam ToproB Ha P®B «TowkeHT>» ¢ Ha4yano 2009 roaa

O61bEM TOProBs C
Hauana, MaH. cyM | NMocnegHsas
LeHa, cyMm

OvBnaeHabl
2008, cym

CpepnHss % ot % ot
LeHa, ycTaBHOro | o6néma
cym ¢doHaa 3a rog

OAO CN «Y3kabenb» 15 366 0,0 80 000 104 540 64,0% 20,7% - -
OAKB «KanuTtan6aHk» 5435 210,2 10 000 10 227 40,9% 7,3% - -
OAUKB «Mnak Nynu» 5192 1750,0 100 100 32,4% 7,0% - -
OAKB «AnokabaHk» 5004 0,0 100 100 14,7% 6,7% - -
OAKB «YKkTaMbaHK» 4 870 296,3 1 000 1000 48,7% 6,5% - -
OAO «Kanutan CyrypTa» 4 032 0,0 100 158 61,0% 5,4% - -
OAKB «Kuwinok Kypunuw BaHk» 3 500 592,4 180 251 9,9% 4,7% - -
AKUB «UnoTeka-baHk» 2729 0,0 1 045 1 060 4,7% 3,7% - -
OAO «Banukun» 2 016 357,6 48 000 35 739 110,8% 2,7%

OAO «TOLUKEHT paHrin MeTan

napuyanapv Ba pesrm YKUTINPUHN 1614 0,0 $0,45 663 33,4% 2,2% = =

Talépnall Ba KauTa ULiall 3aBoan»
NcTouHuk: POB «TowkeHT», PacyeTbl: Avesta Investment Group

KymynsaTuBHbIN 060poT ¢ Havana 2009 ropa
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OcHoBHble MHAUKaTOpbI 3a 2009 roa, Mnpa. cym

Tocretives | oot | 2008 ron
KymynaTueHbIn o6opoT POB 74,483 46,179 111,41
KyMynsTuBHbI 06opoT SCBT 1,601 1,601 6,38
AWACRI, % 17,91 17,91 17,91
CraBka pecvHaHcupoBaHus LB PY3, % 14,00 14,00 14,00
UCI, nyHKTOB 1104,5 1159,2 1423,9
CyMMapHble akTuBbl 6aHKOB 15 340,60 14 865,00 12 068,00
CyMMapHbIi1 kanuTan 6aHKoB 2 494,00 2 335,00 2 104,00
CpepHsisi LeHa XWUov HeABMXUMOCTM, $/KB.M 595,00 585,00 727,00
ApeHga oducos, $/kB.M B MeC 9,30 9,10 9,90
O6bEM ToproB Ha PBH 1,6 1,5 78,70
KonnyectBo caenok Ha PBH, TbiC. 0,11 0,18 9,70

NcTouHmk: POB «TowkeHT», PacueTsl: Avesta Investment Group
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KoHTakTHasa nHgopmauuma

UHBecTUuMoHHaa rpynna Avesta Investment Group (O0O0)
JTnuensuns LIKKOPLB PY Ha nHBecTMUmMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnuvka Y36ekmctan, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100011, r. TawkeHT, yn. Hason, 36

Ten: +998 (71) 244-3363, 2443685

Ten/cdakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (OOO)
TnueHsunsa LIKKOPLB PY Ha ocyliecteneHune aestensHoctn genosutapusa Ne1053, peectpopepxatens Ne1054 n
HOMUHanbHOro Aepxartens ueHHbix 6ymar Ne1055

MouTtoBLIN apgpec: Pecnybnuka Y3bekncraH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxeon LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cpakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Bpokepckuin gom Avesta Securities™ (OO0 «Avesta Sekurities»)
Jnuensunsa LIKKOPLB PY Ha ocyliecTBneHne AesiTenbHOCTU MHBECTULUMOHHOrO nocpegHunka Ne1133 ot 15.01.2007 r.

MouToBbIN appec: Pecnybnuka Ys6ekucraH, 100047, r.TawkeHT, yn. Byxapa, 10.
PecnybnukaHckun bupxeson LieHTp, 3-11 aTax, komHaTa 18.

Ten: +998 (71) 232-6202

Ten/cdakc: +998 (71) 244-3667

E-mail: securities@avestagroup.com

Kaxgbll aHanuTuk, 3a4efcTBOBaHHbIA B HanucaHuu gaHHoro o63opa, MOATBepXAaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COGCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB MNM 3MUTEHTOB. BosHarpaxaeHue aHanmuTUKOB He CBSI3aHO HamnpsiMyld MMM KOCBEHHO C MHEHWUSIMU WIK
pekoMeHaaunsaMu1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuy TPeTbux nuu,
COBEpLUEHHbIE HA OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaumsi, npeacrasneHHas B 0630pe, OCHoBaHa Ha UCTOYHMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMKU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHns UHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [polwnble nokasaTtenn He SABMSIOTCA rapaHTuei cBoero noeTopeHust B Oyaywem. OB630p He MMeeT OTHOLIEeHUS K
VHBECTULMOHHBIM LIENsIM UM (DUHAHCOBOW cuUTyauun TpeTbux nuu. Bce MHeHus v pekomeHpaumu, OCHOBaHHble Ha NpPeACcTaBreHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 0630pa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSeTCH UCKMIOYUTENIBHO B UHCDOPMALIMOHHBIX LIENsix
N He ABNSIETCA NpeanoXeHWeM KynuTb Unv NpoaaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOpbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATH
VNHBECTULIMOHHbIE peLUeHNsl, UCnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeACTB, CMOCOBCTBYIOLMX MPUHSITUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» AnA pacnpocTpaHeHusi cpeau NpodeCcCUMOHanbHbIX YYaCTHUKOB pPblHKA W MHCTUTYLMOHANbHbIX
MHBECTOpOB. He sBnstowmecs npodeccMoHanbHbIMU y4acTHUKAaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHATAEM WHBECTULMOHHOTO pelleHuns. OB30p MOXeT copepkaTb WHGOpMaUMio M pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMHbIX At NOKYMKX UMK NPOAAXM HenpodecCcUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCryrn (OMHAHCOBOTO KOHCYNbTaHTa W BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM Mo
npoekTam KoprnopaTBHOrO (prHaHCUPOBaHWUS OAHON U3 yKasaHHbIX B 0630pe KoMnaHuii.

[ononHuTtensHas MHOpMaLMs U CONPOBOANUTENbHAS AOKyMeHTauna moxet 6bITb NpeocTaBneHa no 3anpocy.

© 2003-2008 OO0 «Avesta Investment Group».
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