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OB30P OCHOBHbIX 3KOHOMUYECKUX COBbITUN

e [Nonsa manoro 6usHeca B BBI1 npeBbicuT 50%
LleneBbiMM NnapameTpamu pas3BuTusi Manoro 6usHeca Ha 2010 rog,
NOAroToBNeHHbIMK ["ockoMaeMOoHoNoNM3aumu, NpeaycMoTpPeHO A0BeAEHME ero

ponu B BBIM go 52,5%, a gonn B akcnopte — oo 18,2%, coobwaeTt «gazeta.uz».

e 3akntoyeHbl A4OroBopbLl Ha cymmy 3,6 mnpa. ponn. CLUA
B Y3akcnoueHTpe 27 okTabps 3aBepLumnucb MexagyHapogHas NpoMbiLLIeHHas
sapmMapka n KoonepaumoHHasa dupxa, rae 3akntoveHo 6onee 2 700 goroBopos
Ha cymmy 3,6 mnpg. gonn. CLUA, nuwet «12.uz».

e OuvepegHoe CIl B CU33 «HaBoun»
HXK «Y36ekHedTeras» un toxxHokopenckasd DongHo ENC nognucanu
yupeamnTenbHbIn Aorosop o cosganum Cl no npousBoACTBY 3MEKTPOHHbIX
npnbopoB yyeTa rasa, MHpopmupyeT npecc-cnyxba HXK «Y3bekHedTeras».

e KommeHTapui no utoram ToproB Ha PPB «ToLliKeHT»
O6opoT oupxm 3a 29 OkTabpst 2009 roga coctasun 6onee 204 MIH. CyMm.

OCHOBHbIe MaKpO3KOHOMMYECKME NoKasaTenu Y3bekncraHa, 2004-1non.09rr.

MokasaTenu 2004 2005 {1 [1]3 2007 2008 1n.09
BB, TpnH. cym 12,2 15,2 20,8 28,2 36,8 18,3
PocTt peansHoro BBI, % 7,7 7 7,3 9.5 9,0 8,2
UcnonHeHue rocoropxeTa, %
k BB (-nech./+npod.) -0,4 +0,1 -0,5 +1,1 +1,5 +0,3
BHellHeTOpProBLIN 060pOT, 8.7 95 10,7 14,2 19,1 10,5
MnpA. gonn. CLWA
UHdnauma (MNU), % 3,7 7,8 6.8 6,8 7,8 3,6

HUcmoynuk: Nockomumem o cmamucmuke PY, Avesta Investment Group

KaneHgapb npeacroawmx coobITmn

ExxeaHeBHbIN 0630p
29 OkTabpsa, 2009

OduumanbHbIM 06MeHHbIN Kypc LIB PY k
OCHOBHbIM MMPOBbLIM BantoTtam (Cym)

27.10.2009 20.10.2009 WU3m./%

1USD 150350 150245 0,077
1EUR 224843 223309 0,697
1GBP 2447,70 2451,10 0,14!
10 JPY 163,96 165,32  0,82!
1 RUR 51,84 51,23 1,197

OCHOBHbIe NPOLIeHTHbIe CTaBKU B
HauMoHanbHou BantoTte (B % roaoBbIXx)

29.10.2009 O"MeC.

N3meH.

CraBka UB PY 14,00 0%

UZIBOR (12 mec.) 13,71 0%
AWACRI 17,61 0%
ucl 1097,42  -8,05%

OnHaMMUKa M3MeHeHUs1 KYPCOB MHOCTPaHHbIX BanioT
K cymy
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UZBEKISTAN DAILY - ExxegHeBHbIn 0630p 29 OkTs6ps, 2009
Dons manoro 6musHeca B BBIN npeBbicut 50%

LleneBbiMM napameTpamMu pa3sutua Manoro 6musHeca Ha 2010 roa, moAroToBfieHHbIMM TOCKOMAEMOHOMNOM3ALMM,
npeaycMOTPEHO aoseaeHme ero aonum B BBI o 52,5%, a gonu B akcnopte — Ao 18,2%, cooblaeT «gazeta.uz».

Mo wtoram nepsoro nonyroaust 2009 roga gons Manoro 6usHeca M 4acTHOro npeanpuHUMaTenbcTea B BBl
Y36ekncTaHa coctasuna 40,9% npotue 40,2% B COOTBETCTBYIOLLEM MEPUOAE NPOLLUIOro roja.

Ha 1 okts6ps, 2009 roga B cTpaHe 66110 3apernctpupoBaHo 450,5 ThiCc. CybbekToB Manoro npeanpMHUMaTenbCTBa,
M3 KOTOPbIX AoNs AeNcTBylowmMx Bo3pocna A0 93,1%. YaenbHblt Bec 6e34eMCTBYIOWMX NPeanpusiTuiA CHU3WACS Mo
OTHOLUEHWIO K Ha4any roga Ha 1,7% u coctasun 6,9% unun 31,2 TbIC.

B saHBape-ceHTsibpe, 2009 roga 6b1n0 co3gaHo 6onee 32,8 Thic. CcybbekToB npeanpuHUMaTenbCTBa (BKAKOYas
28,1% B chepe Toproenn u obuienuTa, 26,6% B chepe cenbckoro Xo3ancTea, 15,7% B cdepe NpOMbILLIEHHOCTU U
10,1% B cdepe cTponTenscTBa). 451 npeanpusTuiA M3 06LIEro Yncia co3faHbl C y4acTUEM MHOCTPaHHbLIX MHBECTULUM.

OuepepgHoe CI1 B CU33 «HaBou»

HaumoHanbHasi XonamHroBasi KomnaHust «Y3bekHedTeras» M tokHokopeickas DongHo ENC nognwcanmu
yupeavTenbHbIi AoroBop 0 co3aaHum CI no Mpov3BOACTBY 3/IEKTPOHHBLIX MPUOOPOB yyeTa rasa, MHGOPMUPYET npecc-
cnyxba HXK «Y3bekHedTeras».

CM UNG-DongHo Gascom, co3gaHHOe Ha MapuTETHbIX Hadanax, 6yaet npowusBoautb 100 ThIC. CYETUMKOB rasa B
rog. Beoa npounssoacTBa B 3KCMNAyaTaUMIO HaMedeH Ha nepsyto nonosuHy 2010 ropa.

Mpon3BOACTBEHHbIE MOLLIHOCTM ByAyT pa3MeLleHbl Ha TEpPUTOPUM co3aaBaeMoin B HaBouiickol o6nactu cBoboaHow
NHAYCTPUanbHO-3KOHOMMYEckon 30Hbl (CM33 «HaBow»). CTOMMOCTb NpoekTa coctaBuT 5 MnH. gonn. CLUA.

®uHaHcMpoBaHMe npoekTa 6yaeT ocywecTBnaTbCa 3a cyeT cobcTBeHHbiX cpeactB HXK «YsbekHedTeras» u
KOpencKkon KoMnaHuu.

CN33 «HaBowu» co3pgaeTcs B COOTBETCTBUM C yKa3oM lpe3naeHTa, NoANMCaHHbIM B Aekabpe npownaoro roga, B
paiioHe MeXayHapoaHoro aspornopTta ropoga HaBou. Cpok dyHKUMOHMpoBaHUA CU33 — 30 NeT ¢ BO3MOXHOCTbIO
nocneaytowero npoaneHus.

3akJiroueHbl AOroBopbl Ha cyMmMmy 3,6 mnpa. gonn. CLLUA

B Y33kcnoueHTpe 27 okTs6ps 3aBepumnncs MexxayHapoaHas npoMbiluneHHas apmapka u KoonepaunoHHas 6upxa,
rae 3akntodeHo 6onee 2 700 gorosopos Ha cymmy 3,6 mapa. gonn. CLUA, nuwet «12.uz».

B yacTtHocTH, Ha Heq 6bino noanucaHo 6onee 2 300 AOrOBOPOB O NMPUOBPETEHUN NMPOU3BOAMMOIO B HALLEW CTpaHe
000py0BaHUs UK NO OpraHuM3auMu NpoM3BOACTBa HOBOW, MMMOPTO3aMeLlaloLLen NpoayKUMU Ha 0bLLylo CyMMy OKOJO 2
TpnH. cym (1,3 mnpa. pgonn. CLUA), no 3KcnopTy Npoaykumu Y3bekucTaHa B MHOCTpPaHHbIE rocyaapcTtBa — okono 400
AOroBopoB Ha cymmy 2,3 mnpa. gonn. CLUA.

Ha dopymMe npuHanu ydactve cBbille 360 npeanpusTMii M KOMMaHWM Y36eKncTaHa, KOTopble MNpeacTaBuIv
noTeHUManbHbIM NOKyNaTensiM caMyto pa3HoobpasHyto NPOAYKLUMIO U YCIyru.

C HbIHELWHero roga y>e TPETbMM MO CYETY sipMapke u 6upixke 6bin NpuaaH MeXxayHapoaHbl ctaTyc. Ha celt pas B
JIAHHBIX MEpONPUATHSIX MPUHSANNU y4YacTue MNpeacTaBuTeNnn cBbille 650 MHOCTPaHHbIX UPM M KOMMaHWi 13 46 cTpaH
Mupa, B ToM uucne u3 lepmanHun, Utanum, BenukobputanHun, Kopew, Kutas, Monbwm, Poccun, Typummn u apyrux
rocyfapcTB.

KoMmmMmeHTapuii no utoram ToproB Ha POBb «TolkeHT»

O6opoT 6upxm 3a 29 OkTabps 2009 roga coctasun 6onee 204 MnH. cyM. Yepes Toprn Ha POB «TOLIKEHT» NpoLun
11 coenku no peanusaunm akumii 2 koMnaHuii 1 1 6aHka. Bce caenku 6binn 3aperncTpupoBaHbl Ha BTOPUYHOM PbIHKE B
HaLMOHANIbHOW BaJIlOTE MNP Y4aCTUM NPOCTLIX aKUMA 3 SMUTEHTOB M NMPUBUIEMMPOBAHHBIX akUuuiA 1 aMUTeHTa.

Hanbonblunii 06beM Npoaax B CErofHsILLHEl TOProBOM CEccUM MPOLLEN Mo MPoCcTbiM akumsm OAUKB «Mnak Mynu»
- 6onee 201 MnH. cyM. 3Ta cyMMa 6bia 3adukcmpoBaHa B 1 caenke. B Helt yyactBoBasno 6onee 2 MH. NPOCTbIX akuuii
nnun 1,26% akumii 6aHka. LieHa npoaa)kn akumii 6biia paBHa MX HOMMHaNbHOW cToMMocT — 100 cyM Kaxaast.

Mo utoram Topro. 3a aeHb nHaekc UCI (Uzbekistan Composite Index) octancs Ha otmeTke B 1 097,4 nyHkTa.

O6wwit 060poT Ha POB «TolukeHT» ¢ Havana 2009 roga aoctur 74,780 mMnpa. cyM. O60poT Ha POB «TolikeHT» 3a
ceHTa6pb 2009 roga coctasun 10,232 mnpa. cyM. O6opoT Ha POB «TowkeHT» 3a 2008 rog coctasun 111,41 mnpa. cym.

UTtorn ToproB Ha POB «TowkeHT>» 3a 29.10.2009 roaa

Max. yeHa % ot
u cym/$ e bonpa Y

OAUKB «Mnak V|YJ'IVI>> Mpoc. r. TalkeHT BaHk 100 2 016 026 1,26% 201 602 600
OAO «MacToHa» Mpoc. QepraHa Muwenpom 1 000 2 669 0,33% 2 669 000
OAO «4unoHzop 6ytom 6030pu» Mpoc. r. TawkKeHT Toprossnis 1250 350 0,01% 437 500
OAO «MacToHa» MpuB. ®epraHa Muwenpom 500 233 0,03% 116 500

WUroro: 204 825 600

WNcTouHuk: POB «TowkeHT», PacyeTsl: Avesta Investment Group
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TOP-10 no o6bémam ToproB Ha P®B «TowkeHT>» ¢ Ha4yano 2009 roaa

O61bEM TOProBs C
Hauana, MaH. cyM | NMocnegHsas
LeHa, cyMm

OvBnaeHabl
2008, cym

CpepnHss % ot % ot
LeHa, ycTaBHOro | o6néma
cym ¢doHaa 3a rog

OAO CN «Y3kabenb» 15 366 0,0 80 000 104 540 64,0% 20,5% - -
OAKB «KanuTtan6aHk» 5435 210,2 10 000 10 227 40,9% 7,3% - -
OAUKB «Mnak Nynu» 5393 1951,6 100 100 33,7% 7,2% - -
OAKB «AnokabaHk» 5004 0,0 100 100 14,7% 6,7% - -
OAKB «YKTaMbaHK» 4961 386,9 1 000 1 000 49,6% 6,6% - -
OAO «Kanutan CyrypTa» 4 032 0,0 100 158 61,0% 5,4% - -
OAKB «Kuwinok Kypunuw BaHk» 3 500 592,4 180 251 9,9% 4,7% - -
AKUB «UnoTeka-baHk» 2729 0,0 1 045 1 060 4,7% 3,6% = -
OAO «Banukun» 2 016 357,6 48 000 35 739 110,8% 2,7%

OAO «TOLUKEHT paHrin MeTan

napuyanapv Ba pesrm YKUTINPUHN 1614 0,0 $0,45 663 33,4% 2,2% = =

Talépnall Ba KauTa ULiall 3aBoan»
NcTouHuk: POB «TowkeHT», PacyeTbl: Avesta Investment Group

KymynsaTuBHbIN 060poT ¢ Havana 2009 ropa

80,00

70,00

60,00

50,00

40,00

MApA. cym

30,00

20,00

10,00

OcHoBHble MHAUKaTOpbI 3a 2009 roa, Mnpa. cym

Tocretives | oot | 2008 ron
KymynaTueHbIn o6opoT POB 74,780 46,179 111,41
KyMynsTuBHbI 06opoT SCBT 1,601 1,601 6,38
AWACRI, % 17,91 17,91 17,91
CraBka pecvHaHcupoBaHus LB PY3, % 14,00 14,00 14,00
UCI, nyHKTOB 1097,4 1159,2 1423,9
CyMMapHble akTuBbl 6aHKOB 15 340,60 14 865,00 12 068,00
CyMMapHbIi1 kanuTan 6aHKoB 2 494,00 2 335,00 2 104,00
CpepHsisi LeHa XWUov HeABMXUMOCTM, $/KB.M 595,00 585,00 727,00
ApeHga oducos, $/kB.M B MeC 9,30 9,10 9,90
O6bEM ToproB Ha PBH 1,6 1,5 78,70
KonnyectBo caenok Ha PBH, TbiC. 0,11 0,18 9,70

NcTouHmk: POB «TowkeHT», PacueTsl: Avesta Investment Group
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KoHTakTHasa nHgopmauuma

UHBecTUuMoHHaa rpynna Avesta Investment Group (O0O0)
JTnuensuns LIKKOPLB PY Ha nHBecTMUmMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnuvka Y36ekmctan, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100011, r. TawkeHT, yn. Hasown, 36

Ten: +998 (71) 244-3363, 2443685

Ten/cdakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (OOO)
TnueHsunsa LIKKOPLB PY Ha ocyliecteneHune aestensHoctn genosutapusa Ne1053, peectpopepxatens Ne1054 n
HOMUHanbHOro Aepxartens ueHHbix 6ymar Ne1055

MouTtoBLIN apgpec: Pecnybnuka Y3bekncraH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxeon LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cpakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Bpokepckuin gom Avesta Securities™ (OO0 «Avesta Sekurities»)
Jnuensunsa LIKKOPLB PY Ha ocyliecTBneHne AesiTenbHOCTU MHBECTULUMOHHOrO nocpegHunka Ne1133 ot 15.01.2007 r.

MouToBbIN appec: Pecnybnuka Ys6ekucraH, 100047, r.TawkeHT, yn. Byxapa, 10.
PecnybnukaHckun bupxeson LieHTp, 3-11 aTax, komHaTa 18.

Ten: +998 (71) 232-6202

Ten/cdakc: +998 (71) 244-3667

E-mail: securities@avestagroup.com

Kaxgbll aHanuTuk, 3a4efcTBOBaHHbIA B HanucaHuu gaHHoro o63opa, MOATBepXAaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COGCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB MNM 3MUTEHTOB. BosHarpaxaeHue aHanuTUKOB He CBSI3aHO HamnpsiMyld MM KOCBEHHO C MHEHUSIMU WIK
pekoMeHaaunsMu1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuu TPeTbux nuu,
COBEepLUEHHbIE Ha OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaumsi, npeacrasneHHas B 0630pe, OCHoBaHa Ha UCTOYHMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMKU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHns UHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [polwnble nokasaTtenn He SABMSIOTCA rapaHTuei cBoero noeTopeHust B Oyaywem. OB30p He MMeeT OTHOLIEeHUS K
WHBECTULMOHHBIM LIENsM UM (DUHAHCOBOW cUTyauun TpeTbux nuu. Bce MHeHus v pekomeHpaumu, OCHOBaHHble Ha NpPeACcTaBreHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 0630pa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSETCH UCKMIOUUTENIBHO B UHCDOPMALIMOHHBIX LIEeNsix
N He ABNSIETCA NpeanoXeHUWeM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBLIE MHCTPYMEHTbI. VIHBECTOpbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATH
VNHBECTULIMOHHbIE peLUeHNsl, UCnonb3ys 0630p NULib B Ka4yecTBe OAHOrO M3 CPeAcCTB, CMOCOBCTBYIOLMX MPUHSITUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» AnA pacnpocTpaHeHusi cpeau NpodeCcCUMOHanbHbIX YYaCTHUKOB pPblHKA W MHCTUTYLMOHANbHbIX
MHBECTOpOB. He sBnstowmecs npodeccMoHanbHbIMU y4acTHUKaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENbBHOWM KOHCYNbTauun nepeg
NPUHATAEM UWHBECTULMOHHOTO pelueHns. OB30p MOXeT copepkaTb WHGOpMaUMio U pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMHbIX At NOKYMKX UMK NPOAAXM HenpodecCcUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCrnyrn (OMHAHCOBOrO KOHCYNbTaHTa M BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM Mo
npoekTam KoprnopaTBHOrO (hrHaHCUPOBaHWUS OAHON U3 yKasaHHbIX B 0630pe KoMnaHui.

[ononHuTtensHas MHOpMaLMs U CONPOBOANUTENbHAS AOKyMeHTauna Mmoxet 6bITb NPpegocTaBneHa no 3anpocy.

© 2003-2008 OO0 «Avesta Investment Group».
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