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OB30P OCHOBHbIX 3KOHOMUYECKUX COEbITUM 5 Hosbps, 2009

e Peanusauus tpex npoektoB MYP npuHeceTt 100 MsiH. eBpoO OcpuumantHLIi 06MenHbIi Kype LIB PY K
rocyﬂ,apCTBeHHO-aKLI,VIOHepHaﬂ KOMMaHusa «Y3KMMEcaHoaT» MOXeT nony4ynTb OCHOBHbIM MUPOBLIM BantoTam (cym)
nopsigka 80 MnH. eBpo OT NpoAaxn cepTUdMUNPOBAHHBLIX COKpaLLEeHWI
Bbibpocos (CCB), nuweT «gazeta.uz». 1USD 150455 1503,50 0,071

1EUR 223585 224843 0,56l

e B EBpa3uu cozpanyTt BbICOKOCKOPOCTHYIO MH(pOMarucTpanb 1GBP 247724 244770 1211
Bonee 20 rocypapcts-uneHos OOH, Bkntovas Y36eKMCTaH, BbICTYNWIN C 10 JPY 166,80 163,96 1,731
npeasioKeHnem co3faTtb TPaHCEBPA3UNCKYIO BbICOKOCKOPOCTHYHO 1 RUR 51,79 51,84 0,10

WHOPMALIMOHHYIO MarnucTpanb, coobuaeT LleHTp HoBocTen OOH.

OCHOBHbIe NPOLIeHTHbIe CTaBKU B
HauMoHanbHou BanioTte (B % roaoBbIx)

o KommeHTapuu no utoram ToproB Ha PDB «ToLukeHT»
O6opoT oupxu 3a 5 Hoabps 2009 roga coctaBun 6onee 135 MiH. cym.

05.11.2009 ~Mec.

N3MeH.
Craeka LI PY 14,00 0%
UZIBOR (12 mec.) 13,71 0%
AWACRI 17,61 0%

ucl 109320  -1,54%

OnHaMMUKa M3MeHeHUs1 KYPCOB MHOCTPaHHbIX BanioT
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OuHamuka nHgekca UCI

OCHOBHbIe MaKpO3KOHOMMYECKME NoKasaTenu Y3bekncraHa, 2004-1non.09rr. ucI-Eia4eh Oiiaiaia paies
Mokasartenu 2004 2005 2006 2007 2008 1n.09

BB, TpH. cym 12,2 15,2 20,8 282 36,8 18,3 e
PocTt peansHoro BBI, % 7,7 7 7,3 9.5 9,0 8,2 L350

UcnonHeHue rocoropxeTa, %
K BBI (-nech /+npodb.) -0,4 +0,1 -0,5 +1,1 +15  +0,3 A N/ W N RA
. 1150 | i Y
BHellHeTOpProBLIN 060pOT, 8.7 95 10,7 142 19.1 105 M V h\f LJU U
MnpA. gonn. CLWA
Wndbnsiums (UML), % 37 7.8 6.8 6,8 7.8 3,6 = .o b 00 0D 0000
Mcmovyruk: Mockomumem rio cmamucmuke PY, Avesta Investment Group %.,‘P::'.\z:‘.v::'.\zg}::‘&:«@::‘&?):@i:'&f;@i:'%@::%%@::ﬁ:%'!/:;v::'&f;wi'fg
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Peanusauusa tTpex npoektoB MYP npuHecer 100 MNH. eBpoO

locynapCTBEHHO-aKUMOHEPHAs KOMMAHUS «Y3KUMEcaHoaT» MOXET nosyunTb nopsaka 80 MfH. eBpo OT npoaaxu
cepTUdULMPOBaHHBIX COKpallieHuin BbibpocoB (CCB), nUWweT «gazeta. uz».

Mo gaHHbIM MUHUCTEPCTBA 3KOHOMUKM Y36eKncTaHa, SBASIOWMMCSA HaUMOHaIbHBIM OpraHoM MpoekToB MexaHu3ma
ymctoro paseuTust (MYP), Hayanacb ha3a KOMMEpPYECKOW peanunsaummn no oaHOMy M3 oaobpeHHbIX paHee npoekTtos MYP,
CBSI3aHHbIX C YTUMM3aUMel 3aKMCK a30Ta Ha TPeX Y36eKCKMX XMMUYECKUX 3aBOAaX, TO eCTb NoKynka nepebix TOHH CCB.

B 2006 roay sinoHckasi Mitsubishi nognmcana ¢ MAK «Y3kMMmécaHoaT» cornawieHme rno OCyLeCTBIEHUIO NMPOEKTOB
MYP Ha Tpex KpynHemnwwmx y36ekckmx xumaasogax — OAO «Hasomazor», OAO «MakcaM-Unpumnk» B TalukeHTCKOW obnactu
n OAO «®epraHaazor».

B pamkax npoekta Mitsubishu ocywecTBuT noctaBky Ha y36eKkckmMe XMM3aBOAbl TEXHONOMMM M HOy-Xay Mo
YTUNM3aUMM MapHMKOBLIX ra30B (3aKMCM as0Ta), YTO MO3BOSUT CYLUECTBEHHO MOBbICUTb 3HEProseKTUBHOCTb
[EeATENbHOCTU NPeanpuUsITUii.

MIHBECTULIMOHHBIE 3aTpaThl SAMOHCKOM KoMMaHuu cocTaBAT 6 mnH. gonn. CLUA. Cpok 3akynok CCB — 2009-2019
roapl. [loxoabl oT peanusaummn CCB 6yayT pacnpeaensteca B nponopuunn: 80% — y36ekckoi ctopoHe, 20% — Mitsubishi.

B mapTte 2009 roga gaHHble NPOEeKTbl NpoLwan pernctpaumto B McnonHutensHom cosete OOH no MYP, n sanoHckas
KOMMaHWsa NpUCTynuna K peanusauum npoekra.

Mo oueHkaM, peanu3aums 4aHHOro NpoekTa no3Bonauna 6bl B COBOKYMHOCTM CHWMXaTb BbIGpocbl HAa 1,1 MAH. TOHH
CO2 3kBMBaneHTa eXeroaHo, eXeroaHblii goxod ot npoaaxe CCB — 10 MnH. eBpo.

MoaepHu3aLmMs XMM3aBoJOoB C ydactueM Mitsubishi — nepBbIli NpoekT B pamMkax MYP, ocyLlecTBNEHNE KOTOPOro
HaxoAMTCS B CTaAUM NMPaKTUYECKON peasimsauum.

B Hauvane 2007 roga HaumoHanbHbIM opraHoM no MYP B Y3bekucTaHe Ha3HayeHO MMHUCTEPCTBO 3KOHOMMKM,
KOTOpOE YMONHOMOYEHO OCYLLECTBNSTL pacnpeseneHne 3MUCCUMI COKPaLLEHHbIX BbIOPOCOB MAapHWMKOBBLIX A30B Cpeawu
nHBecTopoB npoektoB MYP. Ceituac B nopTdene MUHIKOHOMUKM HAXoaAMTCs 59 NPOEKTHbIX 3asiBOK.

B EBpa3um co3aaayT BbICOKOCKOPOCTHYH) MH(pOMarmcrpasb

bonee 20 rocygapcteB-uneHoB OOH, Bko4vass Y3bekucraH, BbICTynuAM € NPEAsIoKeHWEM  Co3daTbh
TPaHCEBPA3UINCKYIO BbICOKOCKOPOCTHYIO MH(OPMALIMOHHYIO MarucTpasb, coobluaet LieHTp HoBocTein OOH.

C npeanoXeHneM NpuHSATL pesosntounto MeHepanbHon Accambnien OOH o pacluMpeHun AoCTyna K MHTEPHETY MyTeM
CO3/aHusl TpaHCEBPA3MIMCKOM BbICOKOCKOPOCTHOW MHMOPMALMOHHOM MarucTpany BbiCTynuna aeneraumst AsepbavigkaHa.
MpoeKT COOTBETCTBYIOLLEN pe3osoummn NepeaaH Ha paccMOTpeHue aeneraToB Broporo komuteTta MeHaccambnenm.

CoaBTopamn npoekTa BbicTynunmn 6onblwe 20 rocygapcrs-yneHoB OOH, B ToM uucne Y3bekuctaH, KasaxcraH,
TamxuknctaH, Poccus, YkpauHa, benapycb, Mongosa v py3sus.

B npoekTe pe3onioumm 0TMeYaeTcs, YTo MHDOPMaLMOHHO-KOMMYHUKALMOHHbIE TEXHOIOMMKN MOIYT CNocobCcTBOBaTh
YCKOPEHMIO 3KOHOMMYECKOrO pOCTa, MOBbLILWEHMI0O KOHKYPEHTOCMOCOOHOCTH, a Takke paclMpeHuio AocTyna K
nHdopMaummn n 3HaHuaM. Mo MHeHMI0 coaBTOpoB pe3ontoumn, UMKT noMoryT yckopuTb WHTErpaumio BCeX CTpaH B
MWPOBYIO SKOHOMMKY.

B pe3onioumn nNoayYepKMBaeTCs BaXKHOCTb YKPErsieHUs M NPOAO/DKEHUS COTpyAHM4YecTBa B 06nacTn cosfaHus u
aKcnnyaTaumm MHPOPMaLUMOHHON MHMPACTPYKTYPbl ANS NPeoAoNeHMs «UMGpPOBOro pa3pbiBa» B PEMMOHE.

AzepbaiaxaH Bblpa3ui roTOBHOCTb KOOPAMHUPOBATb PErMoHasbHbIE YCUANA MO peanu3alnm 3Toro npoekTa.

KoMmmMmeHTapuii no utoram ToproB Ha POBb «TolkeHT»

O6opoT 6upxm 3a 5 Hoss6pst 2009 roga coctaeun 6onee 135 MAH. cyM. Yepes Topru Ha POB «TowkeHT» npownu 3
COENKM MO peanusaunn akumin 2 komMnaHui u 1 6aHka. Bce caenku 6bliv 3aperncTpupoBaHbl Ha BTOPUYHOM PbIHKE B
HaLMOHANIbHOW BasIlOTE MPY Y4aCTUM NPOCTLIX aKUMIN 3 SMUTEHTOB.

Hanbonblumnii 06beM Npoaaxk B CEroAHsILLHEN TOProBOWM CECCUM MPOLEN MO NPocTbiM akumsiMm YOAKBE «YHuBepcan
6aHKk» - bonee 134 MnH. cyM. 3Ta cyMMma 6bina 3adukcnpoBaHa B 1 caenke. B Helt yyactBoBano 1 343 npocTbix akumi
nnu 1,8% akumit 6aHka. LieHa npogaxu akumin 6bina paBHa UX HOMUHABHOM cToMMocTy — 100 ThiC. CyM Kaxkaast.

Mo utoram Topro. 3a aeHb nHaekc UCI (Uzbekistan Composite Index) octancs Ha otmeTke 1 093,2 nyHKTa.

O6wwit 060poT Ha POB «TolukeHT» ¢ Havana 2009 roga aoctur 74,978 mnpa. cyM. O60poT Ha POB «TolikeHT» 3a
okTs6pb 2009 roga cocrasun 4,433 mnpa. cyM. O6opoT Ha POB «TowkeHT» 3a 2008 rog coctaswn 111,41 mnpa. cym.

UTtorn Topros Ha POB «TowkeHT>» 3a 05.11.2009 roaa

Max. yeHa % ot
e Konv o ycraBHoro Cymma crenio,
aKumm aKuuM, Wt CcyM
cyMm/$ tboHpa

YOAKB «YHuBepcan 6aHk» lMpoc. ®epraHa BaHk 100 000 1343 1,79% 134 300 000
OAO ND «Kamanak» Mpoc. AHavxaH ®OunHaHChI 500 2 539 1,11% 1 269 500
«TOLWKEHT YHMBEPMArn» lNpoc. r. TalkeHT Toprosns 530 112 0,01% 59 360

WUroro: 135 628 860

WcTouHuk: POB «TowkeHT», PacyeTsl: Avesta Investment Group

Avesta Investment Group™ 2



UZBEKISTAN DAILY - ExxegHeBHbIn 0630p 5 Hosabps, 2009

TOP-10 no o6bémam ToproB Ha P®B «TowkeHT>» ¢ Ha4yano 2009 roaa

O61bEM TOProBs C
Hauana, MaH. cyM | NMocnegHsas
LeHa, cyMm

OvBnaeHabl
2008, cym

CpepnHss % ot % ot
LeHa, ycTaBHOro | o6néma
cym ¢doHaa 3a rog

OAO CN «Y3kabenb» 15 366 0,0 80 000 104 540 64,0% 20,5% - -
OAKB «KanutanbaHk» 5435 0,0 10 000 10 227 40,9% 7,3% - -
OAUKB «Mnak Nynu» 5393 0,0 100 100 33,7% 7,2% - -
OAKB «AnokabaHk» 5004 0,0 100 100 14,7% 6,7% - -
OAKB «YKTaMbaHK» 4961 0,0 1 000 1 000 49,6% 6,6% - -
OAO «Kanutan CyrypTa» 4 032 0,0 100 158 61,0% 5,4% - -
OAKB «Kuwinok Kypunui BaHk» 3500 0,0 180 251 9,9% 4,7% = -
AKUB «UnoTeka-baHk» 2729 0,03 1 000 1 060 4,7% 3,6% = -
OAO «Banukun» 2 016 0,0 48 000 35 739 110,8% 2,7%

OAO «TOLUKEHT paHrnu MeTasn

napuyanapv Ba pesrm YKUTINPUHN 1614 0,0 $0,45 663 33,4% 2,2% = =

Talépnall Ba KauTa ULiall 3aBoan»
NcTouHuk: POB «TowkeHT», PacyeTbl: Avesta Investment Group

KymynsaTuBHbIN 060poT ¢ Havana 2009 ropa
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OcHoBHble MHAUKaTOpbI 3a 2009 roa, Mnpa. cym

Tocretives | oot | 2008 ron
KymynaTueHbIn o6opoT POB 74,978 46,179 111,41
KyMynsTuBHbI 06opoT SCBT 1,601 1,601 6,38
AWACRI, % 17,91 17,91 17,91
CraBka pecvHaHcupoBaHus LB PY3, % 14,00 14,00 14,00
UCI, nyHKTOB 1 093,2 1159,2 1423,9
CyMMapHble akTuBbl 6aHKOB 15 340,60 14 865,00 12 068,00
CyMMapHbIi1 kanuTan 6aHKoB 2 494,00 2 335,00 2 104,00
CpepHsisi LeHa XWUov HeABMXUMOCTM, $/KB.M 595,00 585,00 727,00
ApeHga oducos, $/kB.M B MeC 9,30 9,10 9,90
O6bEM ToproB Ha PBH 1,6 1,5 78,70
KonnyectBo caenok Ha PBH, TbiC. 0,11 0,18 9,70

NcTouHmk: POB «TowkeHT», PacueTsl: Avesta Investment Group
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KoHTakTHasa nHgopmauuma

UHBecTUuMoHHaa rpynna Avesta Investment Group (O0O0)
JTnuensuns LIKKOPLB PY Ha nHBecTMUmMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnuvka Y36ekmctan, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100011, r. TawkeHT, yn. Hasown, 36

Ten: +998 (71) 244-3363, 2443685

Ten/cdakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (OOO)
TnueHsunsa LIKKOPLB PY Ha ocyliecteneHune aestensHoctn genosutapusa Ne1053, peectpopepxatens Ne1054 n
HOMUHanbHOro Aepxartens ueHHbix 6ymar Ne1055

MouTtoBLIN apgpec: Pecnybnuka Y3beknctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxeon LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cpakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Bpokepckuin gom Avesta Securities™ (OO0 «Avesta Sekurities»)
Jnuensunsa LIKKOPLB PY Ha ocyliecTBneHne AesiTenbHOCTU MHBECTULUMOHHOrO nocpegHunka Ne1133 ot 15.01.2007 r.

MouToBbIN appec: Pecnybnuka Ys6ekucraH, 100047, r.TawkeHT, yn. Byxapa, 10.
PecnybnukaHckun bupxeson LieHTp, 3-11 aTax, komHaTa 18.

Ten: +998 (71) 232-6202

Ten/cdakc: +998 (71) 244-3667

E-mail: securities@avestagroup.com

Kaxgbll aHanuTuk, 3a4efcTBOBaHHbIA B HanucaHuu gaHHoro o63opa, MOATBepXAaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COGCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB MNM 3MUTEHTOB. BosHarpaxaeHue aHanuTUKOB He CBSI3aHO HamnpsiMyld MM KOCBEHHO C MHEHUSIMU WIK
pekoMeHaaunsMu1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuu TPeTbux nuu,
COBEepLUEHHbIE Ha OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaumsi, npeacrasneHHas B 0630pe, OCHoBaHa Ha UCTOYHMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMKU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHns UHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [polwnble nokasaTtenn He SABMSIOTCA rapaHTuei cBoero noeTopeHust B Oyaywem. OB630p He MMeeT OTHOLIEeHUS K
WHBECTULMOHHBIM LIENsM UM (DUHAHCOBOW cUTyauun TpeTbux nuu. Bce MHeHus v pekomeHpaumu, OCHOBaHHble Ha NpPeACcTaBreHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 0630pa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSETCH UCKMIOYUTENIBHO B UHCDOPMALIMOHHBIX LIEeNsix
N He ABNSIETCA NpeanoXeHUWeM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBLIE MHCTPYMEHTbI. VIHBECTOpbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATH
VNHBECTULIMOHHbIE peLUeHNsl, UCnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeACTB, CMOCOBCTBYIOLMX MPUHSITUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» AnA pacnpocTpaHeHusi cpeau NpodeCcCUMOHanbHbIX YYaCTHUKOB pPblHKA W MHCTUTYLMOHANbHbIX
MHBECTOpOB. He sBnstowmecs npodeccMoHanbHbIMU y4acTHUKAaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHATAEM WHBECTULMOHHOTO pelleHns. OB30p MOXeT copepkaTb WHGOpMaLMio U pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMHbIX At NOKYMKX UMK NPOAAXM HenpodecCcUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCrnyrn (OMHAHCOBOrO KOHCYNbTaHTa M BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM Mo
npoekTam KoprnopaTBHOrO (hrHaHCUPOBaHWUS OAHON U3 yKasaHHbIX B 0630pe KoMnaHui.

[ononHuTtensHas MHOpMaLMs U CONPOBOANUTENbHAS AOKyMeHTauna Mmoxet 6bITb NPpegocTaBneHa no 3anpocy.

© 2003-2008 OO0 «Avesta Investment Group».
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