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e [loBblweHbI pa3Mepbl 3apnaTbl, MTEHCUM U couManbHbIX NOcooun OdbuuMantHLI 06MeHHbI Kype LIB PY K
C 1 nekabps 2009 roga pasmephbl 3apaboTHONM nNnaTbl paboTHUKAM BHOIKETHBIX OCHOBHbLIM MMPOBLIM BantoTam (cym)
yupexaeHuin n opraHusauuin, NeHCU 1 coumnarnbHbIX MOCOOUA, CTUNEHANN
yBenuyaTtcsa B cpegHem B 1,12 pasa, MHpopMUpyeT «uza.uz». 1USD 1506,58 150561 0,067

1EUR 225445 224833 0271

e TexHM4YecKoe cogencTBue — B JenUcTBue 1GBP 251719 251527 008"
Y36ekuncTtaH B 2009-2011 rogax nnanvpyeT npusneyds 426,7 mnH. gonn. CLUA 10 JPY 168,20 167,20 0,607
rPaHTOBbLIX CPEACTB OT MEXAYHAPOAHBLIX PUHAHCOBBLIX Y 3KOHOMUYECKNX 1 RUR 52,25 51,89 0,697

WHCTUTYTOB U CTPaH-AOHOPOB, coobLiaeT «gazeta.uz».

OCHOBHbIe NPOLIeHTHbIe CTaBKU B
HauMoHanbHou BanioTte (B % roaoBbIx)

e OcBoeHue nHBecTULUMN «JTyKOUN» YCKOPAT
Y30€eKncTaH n poccumnckas KoMnaHus «J1IyKomn» npuHANn Mepbl N0 YCKOPEHUIO

0ByCTpoNCcTBa ra3okoHAEHCcaTHbIX MecTopoXxaeHu B pamkax CPI1 Ha HOro- 16.11.2009 3-MeC.
3anagHom Muccape, nuweT «gazeta.uzy. V3meH.
. Craeka LI PY 14,00 0%
¢ KommeHTapui no utoram Topros Ha POB «TolikeHT» UZIBOR (12 mec) 1371 0%
O6opoT 6upxu 3a 16 Hoabpsa 2009 roga coctasun 6onee 123 MIH. cym. AWACRI 17.61 0%
ucl 109379  -9,94%

OnHaMMUKa M3MeHeHUs1 KYPCOB MHOCTPaHHbIX BanioT
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OuHamuka nHgekca UCI

OCHOBHbIe MaKpO3KOHOMMYECKME NoKasaTenu Y3bekncraHa, 2004-1non.09rr. UCI- i 48R O i 4iaia aiea
MokasaTenu 2004 2005 {1 [1]3 2007 2008 1n.09
BB, TpH. cym 12,2 15,2 20,8 28,2 36,8 18,3 1o \\
PocTt peansHoro BBI, % 7,7 7 7,3 9.5 9,0 8,2 L350
UcnonHeHue rocoropxeTa, %
K BB (-ech./+Npod.) -0,4 +0,1 -0,5 +1,1 +1,5 +0,3 m M/ \1 A
o 1150 i ] =
BHellHeTOpProBLIN 060pOT, 8.7 95 10,7 142 19.1 105 M V h\f L'[U U
MnpA. gonn. CLWA
Wndbnsiums (UML), % 37 7.8 6.8 6,8 7.8 3,6 %0
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MoBbiwWeHbl pa3Mepbl 3apnJaThl, NEHCUA U COLMANIbHBIX NOCO6MIA

Mpe3naeHT Y3bekuctaHa 16 Hosi6ps 2009 roga nmoanucan yka3 «O MOBbIWEHUMM pa3sMepoB 3apaboTHOW MnaThl,
MEHCUIA, CTUMEHAWN U COLMANbHBIX MOCOBUIN», MHDOPMUPYET «UZa.UZ».

C 1 nekabps 2009 roga 6yayT yCTaHOB/EHbI CNeAyOLWNE MUHUMATIbHbIE Pa3MepbI:

o 3apaboTHOM NnaThbl, @ TakXXe HayanbHOro (HyneBoro) paspsda no eanHou TapudgHon cetke — 37 680 cyM B

Mecsiu;

neHcMmM No Bo3pacTy U nocobust MHBanmaam C getcrea — 74 660 cym B Mecau;

nocobuin npectapenbiM U HETPYAOCNOCOOHbIM Fpa)AaHaM, He MMEKLWMM HeobxoauMoro cta)ka paboTsl, -
45 220 cyM B Mecsl.

Tak, c 1 nekabps 2009 roga pa3Mepbl 3apaboTHON MnaTbl paboTHUKAM BIOAXKETHBIX YUPEXAEHUA U OpraHn3aLuni,
MEHCUIA U COLMANBbHBIX NMOCOBUI, CTUNEHAWIA YBENWUYATCS B cpeaHeM B 1,12 pasa.

B despane 2009 roga, Bo BpeMs cobpaHusl NOCBALWEHHOMY UTOraM COLManbHO-3KOHOMMYECKOrO pa3BMTUS CTpaHbl
no urtoram 2008 roga, MNpesvpeHT Wcnam Kapumos 3asensn o ToM, 4to B 2009 rogy cpeaHsis 3apaboTHas naTta
6ropxeTHNKOB yBenmuntca Ha 40%.

PaHee, MMHUManbHBIA OKNaA MOBLIWANCA B cpeHeM Ha 25% c 1 aBrycta 2009 roga. Tem cambiM, B 2009 roay
MUHMMaSbHbIN OKaZ NoBbICMTbCS Ha 40% B 06LLEN CNOXXHOCTH.

C 1 aBrycta 2009 roga MWMHMMasbHbIN pasMep 3aprnaTthl B Y36ekucraHe coctaensiin 33 645 cyM, a neHcum no
BO3pacTy — 66 660 cyM B MecsL.

TexHuueckoe copeiicTBue — B AecTBUe

Y36ekuctan B 2009-2011 rogax nnaHvpyeT npueneds 426,7 MnaH. pgonn. CLUA rpaHTOBbIX Cpeacts oOT
MeXAyHapOoAHbIX (PUHAHCOBbLIX M SKOHOMUYECKUX MHCTUTYTOB M CTPaH-A0OHOPOB, COObLaeT «gazeta.uz».

CornacHo nocTaHoBneHUto KabuHeTa MUHUCTPOB «O Mepax MO [JanbHENLWIEMY PaCLIMPEHMIO MPUBNEYEHUS
rpaHTOBOro 6e3BO3ME3AHOr0 TEXHUYECKOrO cofencTBus B Pecnybnuky YsbekucTaH», 3TW cpeacTtBa novayT Ha
peanusaumto NpUOPUTETHBIX NMPOEKTOB MO PasBUTUIO OTPaC/IEN S3KOHOMUKM U CoLManbHOW cdepsbl.

B cooTBeTCTBMM C AOKYMeHTOM, A0 KoHua 2009 roga nnaHupyetcs npusnedb 67,7 mad. gonn. CLUA rpaHToB Ans
TEXHUYECKOro coencTBus B peanmsaumm 21 npoekta, a B 2010-2011 rogax — 359 mnH. gonn. CLUA ana 176 npoekTos.

B ToM uncne o koHua 2009 roza Ha NpUMOBpPETEHME OCHOBHOMO 060pY/I0BaHNSA A CTPOUTENBCTBA ra30TypOUHHOW
ycTaHoBKkM Ha TawT3L nnaHupyetcs npusneydb 38 MaH. gonn. CLUA rpaHToBbIX cpeacTs sinoHcko NEDO, Ha 3aBeplueHne
CTpouTenbcTBa asponopTa byxapbl — 15 MaH. gonn. CLUA crnoHcopckoi noMoLLu, NpeaocTaBisemMon WwexoM MyxaMmaaom
6uH Pawmgom Anb Maktymom (OAD).

Hanbonblunii 06beM rpaHToBbIX cpeacts B 2010-2011 rogax nnaHUpyeTcs npueiedb B 0651acTb 3ApaBOOXpaHEHNS
— 122 mnH. gonn. CLWA. B cdhepbl 06pa3oBaHus, NOArOTOBKM M MEpenoaroToBKW KaapoB HaMmevaeTcs npuenedb 20,6 MAH.
nonn. CLUA, Ha NpoeKTbl Mo CcouuasribHOM 3alumuTe U peabunutaummn ys3BuMbIX crioeB HaceneHust — 11,1 mnH. gonn. CLUA.

Ha npoekTbl MO COBEPLUIEHCTBOBAHWMIO WMHMPACTPYKTYpPbl MUTLEBOrO BOAOCHAGXEHMS W CaHWTapum Hame4vyeHo
npueneyb 63,8 MnH. gonn. CLUA, no pasBuTUIO CEbCKOro, BOAHOIO M JIECHOrO X03AMCTBa, YNYULIEHUIO MENNOPATUBHOIO
COCTOsIHUSI 3eMenb — 62,7 MiH. gonn. CLUA, no ynydleHnio 3KOM0rMmn U oXpaHe oKpyatollei cpeabl — 18,1 MaH. gonn.
CLLA rpaHTOB, Ha MpoeKTbl MO BHEAPEHWUIO aNbTEPHATUBHBIX UCTOYHUKOB 3HEpPruu U sHeprocbepexeHuto notpebyertcs
13,9 mnH. gonn. CLUA.

MpoekTbl N0 TEXHUYECKOMY OCHALLIEHNIO 06BEKTOB COLMAsIbHOM U NPOU3BOACTBEHHOW MHMPACTPYKTYpbl NOTPebyIoT,
no pacyetam npasutenbctea, 19,4 mnH. gonn. CLUA rpaHTOB, Ha MpoBeAeHME Hay4yHbIX WCCNIEAOBaHMIN 06BEM
NPUBEYEHNs FTPaHTOB HaMeueH B pa3sMepe 11 mnaH. gonn. CLUA.

MpoBeaeHne Ha CUCTEMHOM OCHOBE MHWULMATUBHOM paboTbl MO LUMPOKOMY MPUBIIEYEHUIO CPEeACTB 6€3B0O3ME3AHOIO0
TEXHWYECKOr0 COAENCTBUS, a Takke obecneyeHre CTporo Lenesoro 1 3 hekTMBHOrO UCMOb30BaHNS YKa3aHHbIX CPeacTs
0603Ha4eHbl MOCTAHOBMEHWEM B KayecTBE OAHOM M3 BaXKHEWLUMX 3afday pPyKOBOAMTENEN MUHWUCTEPCTB, BEAOMCTB,
XO3AUCTBEHHbIX 06bEANHEHWNIA U OpraHM3aLMiA.

PykoBOAUTENN Ha3BaHHbIX CTPYKTYp 3a MPOBEAEHWE WMHULMATUBHOW M 3dEKTUBHON paboTbl MO MPUBEYEHMIO,
uenesoMy U 3hEKTUBHOMY MCMOMb30BAHMIO FPAHTOB MPEMUPYIOTCA B pa3Mepe OT OAHOro A0 MNATU AO/MKHOCTHbIX
OK/1aZI0B, @ 3a HeLesieBoe UCMONb30BaHWE NPUBIIEYEHHbIX MPAHTOBLIX CPeACTB NPUBEKAIOTCS K OTBETCTBEHHOCTY.

OcBoeHue UHBeCTUUMI «JTyKoin» ycKkopsaT

Y36eKUCTaH U POCCUIiCKasi KOMMAHUS «JTyKOWI» MPUHSN Mepbl N0 YCKOPEHWUIO 0BYCTPOMCTBA Fa30KOHAEHCATHBIX
MecTopoxzeHuin B pamkax CPI Ha KOro-3anagHoMm iccape, nUWeT «gazeta.uz».

MpaBuTenbcTBO Y36eknctaHa NpUHSANO pelweHune paspewnts 000 «Jlykoin Y3bekuctaH OnepedATvHr KomnaHu»
(onepatop koMnaHun <«Jlykon» B Y36ekucTaHe) npOEKTUPOBAHME W pa3paboTKy MPOEKTHOM [AOKYMEHTauuu C
napasnsesnbHbiM CTPOUTENBCTBOM OOBHEKTOB 0OYCTPOMCTBA ra30KOHAEHCATHLIX MECTOPOXAEHMIA «ApamTaw», «[yMbynak»
n «xapkyayk — AHrn Knsmnda».

JlaHHble Mepbl NO3BONST CYLLECTBEHHO YCKOPUTb CTPOUTENLCTBO M BBECTM B 3KCMyaTaumMio 06bekTbl 06yCTpoicTBa
Ha AaHHbIX MECTOPOX/IEHUSX Y>Ke BO BTOpoi nonosuHe 2010 roaa.
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B koHue okTsbpsi 2009 ropa «Jlykonn Y3bekuctaH OnepenTvHr KoMnaHu» 06bsiBUSIa KOHKYPCHblE TOPrM Ha
NpoBefeHne CTPOMTENIbHO-MOHTAXHbBIX PaboT «Mof KoY» Mo 0byCcTponcTBY HedTerasokoHAEHCATHOr0 MECTOPOXKAEHWS!
«HOxHbIN Kbi3binbaipak» Ha FOro-3anagHom Miccape. Ero utorv nnaHUpyeTcs NOJIBECTU A0 KOHL@ TEKYLLEro roaa.

B mapte 2008 roga «Jlykoinn Osepcu3» (100%-0e aoyepHee npeanpusitne «Jlykonn») 3aBepLUNIO CAENKY MO
npuobpetenunto rpynnbl SNG Holdings Ltd, Bkniouas komnanuio «Coto3HedTeraz Boctok Jlumuten», asnsioLlyrocs
yuyactHukoM CPI no paspaboTke MecTtopoxaeHui tOro-3amagHoro vccapa M YCTIOPTCKOrO perMoHa B Y36ekucTaHe.
Cymma caenku coctaBuna okono 580 mnH. gonn. CLUA. Btopoli ctopoHou CPIN B kayecTBe YMOSHOMOYEHHOrO OpraHa
rocyfapcTBa SBASIETCA HaLMOHanbHas XONAMHroBas KoMnaHust «Y3sbekHedreras».

CPI 6b110 nognucaHo 23 aHeapst 2007 roga cpokoM Ha 36 neT u BcTynuno B cuny 23 anpensa 2007 roga. Jons
Y36ekncTaHa B NpubbIbHON NPoAyKLUMK COCTaBUT OT 55% a0 80% B 3aBUCMMOCTU OT IOXOAHOCTU MPOEKTa.

MpoekT cTommocTbo 1,196 mnpa. ponn. CLUA npeaycMaTpuBaeT obwmin 06beM HakomnneHHoW Aobblum rasa — 70
mMnpa. KyboMeTpoB, ra3oBoro kKoHaeHcata — 6,1 MIH. TOHH U HedpT — 904 TbIC. TOHH.

Coipbe C MecTopoxaeHuin HOro-3anagHoro Iuccapa nnaHupyetcs nepepabatbiBaTb Ha  LypTaHckom
rasoxMMMYEeCKOM KOMMEKCe, OTKyAa CyXou ra3 6yaeT HanpaBnsTbCs Ha 3KCMOPT MO MarucTpasbHbiM ceTam «[lasnpoma»
— rasonpoBogam CpegHsia Asusi—LieHTp n byxapa—Ypan. [JobbiBaeMasi HedTb Yepe3 TepmmnHan B LLlypTaHe nocTaensietcs
Ha Byxapckuii u ®epraHckuin HM3.

Ha KoHTpakTHOM Tepputopun tOro-3amagHoro IwMccapa  pacriofioXXeHO CeMb  TA30KOHAEHCATHbIX U
HedTerasokoHAEHCaTHbIX MECTOPOXAEHWI C 3anacamu no kateropun C1 okono 100 mnpa. kyboMeTpoB rasa M 0kono 6
MJTH. TOHH XXWAKUX YrNeBoAOpOaOB.

B cootBeTcTBMM € CPI1 onepaTopy Takxe BblAaHa NMLEH3MSI CPOKOM Ha MATb NIET HA NpoOBeAEHMNe reosioropasseiku,
BKJ/IOYAsl MOWUCKOBO-OLIEHOYHbIE paboThl Ha KapaymbeTckoMm u LLlymMaHaWCKOM WMHBECTULMOHHBLIX 6nokax LleHTpanbHoro
YcTiopTa U opa3BeaKy KOHTPaKTHOM Tepputopum Ha HOro-3anagHoM Muccape.

«Jlykonn» Takke pabotaer B pamkax nepeoro CPM B YsbekucraHe no npoekty «KaHabiM-Xay3ak-LUagbi»,
noanucaHHoro B 2004 rogy cpokoM Ha 35 net. YuactHukamm CPIN gBnstoTcs Y36eKncTaH U KOHCOpLUMYM MHBECTOPOB B
coctaBe «Jlykonna» (90%) n HXK «Y36ekHedTeras» (10%).

B pamkax aByx npoektoB k 2012-2013 romam «Jlykoin» nnaHupyeT AobbiBaTb 15 mMnpa. kyboMeTpoB rasa,
MHBECTULUMKN cocTaBaT 5,5 mnpa. aonn. CLUA. O6wmii 06beM HAKOMIEHHOM A06bIUKM ra3a AOCTUIHET nopsiaka 320 mnpa.
KybomeTpoB.

KoMmMmeHTapwuii no utoram ToproB Ha POB «TollKeHT»

O6opoT 6upxun 3a 16 Hosi6ps 2009 roga coctaBun 6onee 123 MiH. cyM. Yepes Toprn Ha POB «TowWKeHT» npowsv
9 caenkM MO peanusauMn akuuin 6 koMnaHuu. Bce caenku 6blnv 3aperncTpupoBaHbl Ha BTOPUYHOM PbIHKE B
HaLMOHaNbHOW BasloTE MPUW Y4acTUM MPOCTLIX aKUMiA 6 SMUTEHTOB M NMPUBMUNEMMPOBAHHBIX aKUMIA 2 SMUTEHTOB.

Hanbonblunii 06beM NpofaXk B CEroAHsILIHEN TOProBOW CECCUMM NpoLEN No npocTbiM akuusaM OAO HaumoHasnbHBbI
Aenosutapuin «BakT» - noyt 120 MAH. cyM. JTa cymMMma 6blna 3admkcmMpoBaHa B 1 caenke. B Helt yyactBoBano 290 909
MPOCTbIX akumii unn 15,9% akumin genosutapus. LieHa npoaaxu akumin coctaBuna 412 cym 3a akuMio, UX HOMWHasbHast
cronmocTb — 330 cyM Kaxkgas.

Mo ntoram Topros 3a AeHb nHaekc UCI (Uzbekistan Composite Index) ocrancs Ha otmeTke 1 093,8 nyHkTa.

O6wwit 060poT Ha POB «TolukeHT» ¢ Havana 2009 roga aoctur 75,474 mnpa. cyM. O60poT Ha POB «TolikeHT» 3a
okTs6pb 2009 roga coctasun 4,433 mnpa. cyM. O6opoT Ha POB «TowkeHT» 3a 2008 rog coctaswn 111,41 mnpa. cyMm.

UTtorn ToproB Ha POB «TowkeHT>» 3a 16.11.2009 ropa

Max. yeHa % ot
e tn o ycraBHoro Cymma chenio,
akuuu aKUuM, T CcyM
cyMm/$ tboHpa

OAO HaumoHanbHbIi genosutapui

«BakT» e R PuHaHCo 412 290 909 15,91% 119 854 508
OAO «KetryT-Cunk» Mpoc. Taw. obn. MpoMBbiLLIEHHOCTD 10 000 190 1,88% 1 900 000
OO BRIzt el Heml e lMpoc. r. TawWkeHT MalunHocTpoeHue
annapatypsel Cumypr» 2 000 213 0,02% 426 000
OAO «ONTUHKYNb» Mpoc. AHavxaH Mpoune 690 435 0,39% 300 150
OAO «®aproHa HacivM nappaHaa» Mpoc. QepraHa Muwenpom 10 000 29 0,06% 290 000
OAO «OnTUHKYNb» Mpus. AHavxaH Mpoune 690 232 0,21% 160 080
OAO «KeTryT-Cunk» Mpws. Taw. obn. [poMbILLIEHHOCTD 10 000 10 0,10% 100 000
OAO «Ksapu» Mpoc. ®epraHa CrpouTenscrso 9 600 5 0,003% 48 000
WUroro: 123 078 738

cTouHuk: POB «TowkeHT», PacyeTsl: Avesta Investment Group
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TOP-10 no o6bémam ToproB Ha P®B «TowkeHT» ¢ Hayano 2009 roaa

O61BbEM TOpPros C

0, 0,
Hauana, MJH. cyM | MocnepHss Cpenuns 0 S0
LeHa, yctaBHoOro | o6néma
LieHa, CyM

CcyM cdoHpa 3aron
[ meo [

AnsupaeHAabl
2008, cym

OAO CI «Y3Kkabenb» 15 366 0,0 80 000 104 540 64,0% 20,5% = =
OAKB «KanuTanbaHk» 5435 0,0 10 000 10 227 40,9% 7,3% = =
OAUKB «Mnak [7|y)'||/|>> 5393 0,0 100 100 33,7% 7,2% - -
OAKB «AnokabaHK» 5004 0,0 100 100 14,7% 6,7% - -
OAKB «YKTaMbaHK» 4961 0,0 1 000 1 000 49,6% 6,6% = =
OAO «Kanutan Cyrypta» 4 032 0,0 100 158 61,0% 5,4% = =
OAKB «Kunwinok Kypunui baHk» 3500 0,0 180 251 9,9% 4,7% = =
AKUB «MnoTeka-baHk» 2729 0,03 1 000 1 060 4,7% 3,6% = =
OAO «Banukum» 2 016 0,0 48 000 35739 110,8% 2,7%

OAO «TOLUKEHT paHriv MeTan

napyanapv Ba pesrv YNKUTIMpUHU 1614 0,0 $0,45 663 33,4% 2,2% - -

Taliépnall Ba KalTa uwnall 3aBoan»
WcTounumk: POB «TowkeHT», PacueTsl: Avesta Investment Group

KymynsTuBHbIN 060poT ¢ Havana 2009 ropa
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OcHoBHble UHAUKaTOpbI 3a 2009 roa, Mnpa. cym
Tocremwes | et | 2008 ron
KyMynsTuBHbIl 060opoT POB 75,474 46,179 111,41
KyMynsTuBHbIi 06opoT SCBT 1,601 1,601 6,38
AWACRI, % 17,91 17,91 17,91
CraBka pecmHaHcupoBaHus LIb PY3, % 14,00 14,00 14,00
UCI, nyHKkTOB 1093,8 1159,2 14239
CyMMapHble akTuBbl 6aHKOB 15 340,60 14 865,00 12 068,00
CyMMapHbIi1 kanuTan 6aHKoB 2 494,00 2 335,00 2 104,00
CpeaHsisi LieHa XXWUoi HeaABMKXMMOCTH, $/KB.M 595,00 585,00 727,00
ApeHpaa odpucoB, $/kB.M B MeC 9,30 9,10 9,90
O6bém Topros Ha PEH 1,5 1,6 78,70
Konuuyectso caenok Ha PBH, TbIC. 0,17 0,11 9,70

cTouHuk: POB «TowkeHT», PacyeTsl: Avesta Investment Group
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KoHTakTHasa nHgopmauuma

UHBecTUuMoHHaa rpynna Avesta Investment Group (O0O0)
JTnuensuns LIKKOPLB PY Ha nHBecTMUmMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnuvka Y36ekmctan, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100011, r. TawkeHT, yn. Hason, 36

Ten: +998 (71) 244-3363, 2443685

Ten/cdakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (OOO)
TnueHsunsa LIKKOPLB PY Ha ocyliecteneHune aestensHoctn genosutapusa Ne1053, peectpopepxatens Ne1054 n
HOMUHanbHOro Aepxartens ueHHbix 6ymar Ne1055

MouTtoBLIN apgpec: Pecnybnuka Y3bekncraH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxeon LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cpakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Bpokepckuin gom Avesta Securities™ (OO0 «Avesta Sekurities»)
Jnuensunsa LIKKOPLB PY Ha ocyliecTBneHne AesiTenbHOCTU MHBECTULUMOHHOrO nocpegHunka Ne1133 ot 15.01.2007 r.

MouToBbIN appec: Pecnybnuka Ys6ekucraH, 100047, r.TawkeHT, yn. Byxapa, 10.
PecnybnukaHckun bupxeson LieHTp, 3-11 aTax, komHaTa 18.

Ten: +998 (71) 232-6202

Ten/cdakc: +998 (71) 244-3667

E-mail: securities@avestagroup.com

Kaxgbll aHanuTuk, 3a4efcTBOBaHHbIA B HanucaHuu gaHHoro o63opa, MOATBepXAaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COGCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB MNM 3MUTEHTOB. BosHarpaxaeHue aHanuTUKOB He CBSI3aHO HamnpsiMyld MM KOCBEHHO C MHEHUSIMU WIK
pekoMeHaaunsMu1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuu TPeTbux nuu,
COBEepLUEHHbIE Ha OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaumsi, npeacrasneHHas B 0630pe, OCHoBaHa Ha UCTOYHMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMKU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHns UHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [polwnble nokasaTtenn He SABMSIOTCA rapaHTuei cBoero noeTopeHust B Oyaywem. OB630p He MMeeT OTHOLIEeHUS K
WHBECTULMOHHBIM LIENsM UM (DUHAHCOBOW cUTyauun TpeTbux nuu. Bce MHeHus v pekomeHpaumu, OCHOBaHHble Ha NpPeACcTaBreHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 0630pa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSETCH UCKMIOYUTENIBHO B UHCDOPMALIMOHHbIX LIENsix
N He ABNSIETCA NpeanoXeHUWeM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBLIE MHCTPYMEHTbI. VIHBECTOpbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATH
VNHBECTULIMOHHbIE peLUeHNsl, UCnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeACTB, CMOCOBCTBYIOLMX MPUHSITUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» AnA pacnpocTpaHeHusi cpeau NpodeCcCUMOHanbHbIX YYaCTHUKOB pPblHKA W MHCTUTYLMOHANbHbIX
MHBECTOpOB. He sBnstowmecs npodeccMoHanbHbIMU y4acTHUKAaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHATAEM WHBECTULMOHHOTO pelleHns. OB30p MOXeT copepkaTb WHGOpMaLMio U pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMHbIX At NOKYMKX UMK NPOAAXM HenpodecCcUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCrnyrn (OMHAHCOBOrO KOHCYNbTaHTa M BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM Mo
npoekTam KoprnopaTBHOrO (hrHaHCUPOBaHWUS OAHON U3 yKasaHHbIX B 0630pe KoMnaHui.

[ononHuTtensHas MHOpMaLMs U CONPOBOANUTENbHAS AOKyMeHTauna Mmoxet 6bITb NpeocTaBneHa no 3anpocy.

© 2003-2008 OO0 «Avesta Investment Group».
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