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OB30P OCHOBHbIX 3KOHOMUYECKUX COBbITUN 18 Hos6ps, 2009

e [lpousBoactBo 6aputa ana HXK «Y36ekHedTeras» OchuumantHbIit o6MeHHbIR kypc LIB PY K
HaumoHanbHas xonguHroBasi kKomnaHus «Y3bekHedteras» B 2010-2014 rogax OCHOBHbIM MUPOBbLIM BantoTam (Cym)
OCBOUT NPOM3BOACTBO BApPUTOBOro KOHLEHTPaTa MOLLHOCTLIO 30 ThIC. TOHH B
rod, coobuwaeT «gazeta.uz». 1USD 1506,58 150561 0,067

1EUR 225445 224833 0271

e Pa3BuTHE XMBOTHOBOAUYECKOM OTpacnu 1GBP 251719 251527 0,08%

B Teuenune 2010 roga nnaHMpyeTcs NOCTPOUTL [1Ba XXMBOTHOBOOYECKUX 10 JPY 168,20 167,20 0,601
KOMMJieKca MOJIOMHOro HanpaeneHus B [hxusakckon n CoipgapbUHCKOM 1RUR 52,25 51,89 0,691

obrnacTax ¢ noronoBbem ckoTa B 500 ronos, uHopmupyeT «gazeta.uzy.

OCHOBHbIe NPOLIeHTHbIe CTaBKU B
HauMoHanbHou BanioTte (B % roaoBbIx)

o KommeHTapuu no utoram ToproB Ha PPB «ToLukeHT»
O6opoT oupxu 3a 18 Hosbpsa 2009 roga coctasun 6onee 50 MH. cyMm.

18.11.2009 3MeC.

N3MeH.
Craeka LI PY 14,00 0%
UZIBOR (12 mec.) 13,71 0%
AWACRI 17,61 0%

ucl 109379  -9,94%

OnHaMMUKa M3MeHeHUs1 KYPCOB MHOCTPaHHbIX BanioT
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OuHamuka nHgekca UCI

OCHOBHble MaKpO3KOHOMMUYECKMUE NoKasaTenu Y3bekncraHa, 2004-3kB.09rr. ucI-Eia4eh Oiiaiaia paies
Mokasartenu 2004 2005 2006 2007 2008 3kB.09
BB, TpH. cym 12,2 15,2 20,8 282 36,8 32,2 e \\
PocTt peansHoro BBI, % 7,7 7 7,3 9.5 9,0 8,0 L350
UcnonHeHue rocoropxeTa, %
K BB (-ech./+Npod.) -0,4 +0,1 -0,5 +1,1 +1,5 +0,2 m M/ \1 A
o 1150 i ] =
BHellHeTOpProBLIN 060pOT, 8.7 95 10,7 142 19.1 16,0 M V h\f LJU U
MnpA. gonn. CLWA
Wndbnsiums (UML), % 37 7.8 6.8 6,8 7.8 42 %0
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MpousBoacTeo 6aputa ans HXK «Y36ekHedTeras»

HaumoHanbHas xonguHroBasi KomnaHusa «YsbekHedteras» B 2010-2014 rogax O0CBOMT Mpom3BOACTBO 6apuTOBOrO
KOHLeHTpaTa MoLWHOCTbIO 30 ThIC. TOHH B rog, cooblaeT «gazeta.uz».

PelieHnemM npaBuTeNbLCTBa NPOM3BOACTBO H6ApUTOBOMO KOHLEHTpaTa MiaHMpyeTcs OpraHu3oBaTb B TalUKEHTCKOW
obnactv — B ropoae AnMarnblk Ha H6ase MecTopoxaeHuin 6apuToBbix pya «Capblbynak» u «Kywpabaa», a Takxe B ropoae
AHrpeH Ha 6a3e NsaTW NepcnekTUBHLIX MoLwagen.

Peanu3aumsa npoekTa paccuMTaHa Ha ABa 3Tana. B 2010 rogy HameyeHO BBECTW B 3KCr/lyaTaumio NMpPOM3BOACTBO
KOHLeHTpaTa B AnManblke MOLHOCTbI 15 ThiC. TOHH B roa, a B 2014 rogy — 3anycTuTb MPOM3BOACTBO aHanOrMYHOwM
MOLLHOCTU B AHrpeHe.

®duHaHCMpOBaHWE NpoeKTa ByaeT OCYLLECTBNSATLCS 3a cHET cOb6CTBEHHbIX cpeacTB HXK «Y36ekHedTeras».

Mo AaHHbIM [OCKOMreonorun, OCHOBHbIE MECTOPOXAEeHMs 6apuTa cocpefoToyeHbl B TallKeHTCKOM obnactu. Ux
CyMMapHble OLeHeHHble 3anackl COCTaBnsAT nopsaka 300 ThiC. TOHH.

Pa3BuTHE XXKMBOTHOBOAUYECKON OTpaciu

B cooTBeTCTBMM C MOCTAHOBMIEHMEM npaBuTenbcTBa B TedeHne 2010 roga nnaHMpyeTcs NOCTPOWTbL [ABa
YXMBOTHOBOAYECKMX KOMMEKCA MOSIOYHOMO HanpaeneHust B [xkusakckoi n CbipaapbMHCKOM 061acTsix C MOrosfioBbeM CKOTa
B 500 ronos, nHdoOpMUpYeT «gazeta.uz».

Ana peanu3aumm nNpoekTa 4YeTblpe BHELHETOProBble TrOCKOMMNaHuM MWHUCTEPCTBA BHELHWX 3KOHOMUYECKUX
cBsA3el, nHBectTuumnin u Toprosnu (MB3CUT) cosganu aodepHue komnanmm — O00 «Milkfoods» B [xxu3akckoi obnactu u
000 «Inter Milk» B Cblpaapb1HcKoi 061acTu.

MocTaBKy U MOHTax 0bopyaoBaHus ans 6yaywmx >XMBOTHOBOAYECKMX KOMMEKCOB OCYLLECTBSAT ronnaHackas Van
der Ploeg International B.V., weeackas Delaval Export Service AB 1 nonbckas CONEXX Sp. z o.0.

®uHaHCcMpoBaHWE NMpoeKToB byAeT OCyWeCTBNSATbCS 3@ CYET HEKOMMEPYECKMX BastOTHBIX KPeaUTOB repMaHCKoro
6aHka KfW, a Takxe cobCTBEHHbIX CPEACTB BHELIHETOProBbIX KOMMaHuii MB3CUT.

Y36eknctaH B 2009-2011 rogax niaHWMpyeT MHBECTMPOBATb B pa3BUTME MSACOMOJSIOYHOM MPOMBILISIEHHOCTM CTPaHbI
okono 50 mnaH. gonn. CLLUA.

B paMkax B paMkax NporpaMmbl MIaHUPYETCS CO3AaThb Mo BCel cTpaHe 410 HOBbIX MPEANpUATUAN, UCMOMb3YIOLLNX
MWUHU-TEXHONIOMMM M KOMMNakTHoe 060pyaoBaHMe MO nepepaboTke MsSICOMOMOYHOW mpoaykumn — 200 npeanpusTvuin no
nepepaboTke MSICHON MPoAYKLMM 06LLEN MOLLHOCTBLIO 85 ThiC. TOHH B roa 1 210 npeanpuaTvii no nepepaboTke MOSIOYHOM
NpoayKLUMM CyMMapHOW MOLLHOCTbIO 200 ThiC. IMTPOB B rof.

B Hauane deBpans 2009 roga MNpe3naeHT Ucnam KapMmoB CBOMM MOCTAHOBMEHMEM MpefocTaBun Ao 1 sHeaps
2012 rofa psia HanoroBbIX M TAMOXKEHHbIX NbrOT NPOU3BOAMTENSM MSCOMOSIOYHOMN NPOAYKLNN.

B u4acTHOCTM, OT ynnaTbl TaMOXEHHbIX MjaTeXxen 0cBo6OXAEH WMMOPT TEXHOMOMMYECKOro 06opyaoBaHus,
3aMacHblX 4YacTell K HWUM, BCMOMOraTeSlbHbIX MaTepuasioB, WHIPEANEHTOB, KOMMOHEHTOB, WCMO/b3YEMbIX MpU
Npou3BOACTBE M NepepaboTke Msca U MOMOKA, He MPOM3BOAMMBIX B pecnybimke.

Mo AaHHbIM ouLManbHON CTaTUCTUKM NPOM3BOACTBO Msica B Y3bekuctaHe B 2008 roay yBenmumnocb Ha 6,6% [0
1,29 MNnH. TOHH, MOOKa — Ha 6,5% [0 5,42 MnH. TOHH. BMecTe ¢ TeM, N0 3KCMEPTHLIM OLEHKaM, Y36EeKMCTaH TOMbKO Ha
60% obecneyeH cobCcTBEHHBIM MACOM U Ha 70% — MOIOKOM.

KoMmmMmeHTapwuii no utoram ToproB Ha POB «TollKeHT»

O6opoT 6upxun 3a 18 Hosi6pst 2009 roga coctaBun 6onee 50 MAH. cyM. Yepes Topru Ha POB «TolwkeHT» npowsnun 3
COESIKM MO peanv3aummn akumn 3 koMnaHun. Bce caenku 6binmn 3aperncTpupoBaHbl Ha BTOPUYHOM PbIHKE B HALIMOHANbHOW
BaNtoOTE MPY Y4acTUM NPOCTbIX aKLMI 3 3MUTEHTOB.

Hanbonblunii 06beM nNpoAaXX B CErOAHALIHENA TOProBOWM CECCMM Npowen Mo npocTbiM  akuuaMm OAO
«Y3aBTOTEXXM3MAT» - 48,6 M/H. cyM. dTa cyMMa 6blna 3adukcupoBaHa B 1 caenke. B Hel yyactBoBano 360 MpocTbix
aKUMin unm 6% akumin koMnaHuu. LleHa npogaxkv akuuid 6bina paBHA WX HOMWMHaNbHOW cTOMMOCTM — 135 ThiC. CyM
Kakaasi.

Mo utoram Topros 3a aeHb nHaekc UCI (Uzbekistan Composite Index) octancs Ha otmeTke 1 093,8 nyHKTa.

O6wwit 060poT Ha POB «TolkeHT» ¢ Havana 2009 roga aoctur 76,093 mMnpa. cyM. O60poT Ha POB «TolikeHT» 3a
okTs6pb 2009 roga coctasun 4,433 mnpa. cyM. O6opoT Ha POB «TowkeHT» 3a 2008 rog coctaswn 111,41 mnpa. cym.

UTtorn ToproB Ha POB «TowkeHT>» 3a 18.11.2009 roaa

Max. yeHa % ot
- cym/$ e bonpa Y

OAO «Y3aBTOTEXXM3MAT» lMpoc. r. TawkeHT MalunHocTpoeHue 135 000 360 6,00% 48 600 000
OAO «TemupitynbyHEakop» Mpoc. QepraHa CTpouTenscTBo 1 050 1 400 2,86% 1 470 000
CIMN OAO XK «®daii3» Mpoc. r. TawkeHT MpoMbiLLneHHOCTb 2 000 16 0,02% 32 000

WUroro: 50 102 000

NcTouHmk: POB «TowkeHT», PacueTsl: Avesta Investment Group
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TOP-10 no o6bémam ToproB Ha P®B «TowkeHT>» ¢ Ha4yano 2009 roaa

O61bEM TOProBs C
Hauana, MaH. cyM | NMocnegHsas
LeHa, cyMm

OvBnaeHabl
2008, cym

CpepnHss % ot % ot
LeHa, ycTaBHOro | o6néma
cym ¢doHaa 3a rog

OAO CN «Y3kabenb» 15 366 0,0 80 000 104 540 64,0% 20,5% - -
OAKB «KanutanbaHk» 5435 0,0 10 000 10 227 40,9% 7,3% - -
OAUKB «Mnak Nynu» 5393 0,0 100 100 33,7% 7,2% - -
OAKB «AnokabaHk» 5004 0,0 100 100 14,7% 6,7% - -
OAKB «YKTaMbaHK» 4961 0,0 1 000 1 000 49,6% 6,6% - -
OAO «Kanutan CyrypTa» 4 032 0,0 100 158 61,0% 5,4% - -
OAKB «Kuwinok Kypunui BaHk» 3500 0,0 180 251 9,9% 4,7% = -
AKUB «UnoTeka-baHk» 2729 0,03 1 000 1 060 4,7% 3,6% = -
OAO «Banukun» 2 016 0,0 48 000 35 739 110,8% 2,7%

OAO «TOLUKEHT paHrnu MeTasn

napuyanapv Ba pesrm YKUTINPUHN 1614 0,0 $0,45 663 33,4% 2,2% = =

Talépnall Ba KauTa ULiall 3aBoan»
NcTouHuk: POB «TowkeHT», PacyeTbl: Avesta Investment Group

KymynsaTuBHbIN 060poT ¢ Havana 2009 ropa
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OcHoBHble MHAUKaTOpbI 3a 2009 roa, Mnpa. cym

Tocretives | oot | 2008 ron
KymynaTueHbIn o6opoT POB 76,093 46,179 111,41
KyMynsTuBHbI 06opoT SCBT 1,601 1,601 6,38
AWACRI, % 17,91 17,91 17,91
CraBka pecvHaHcupoBaHus LB PY3, % 14,00 14,00 14,00
UCI, nyHKTOB 1 093,8 1159,2 1423,9
CyMMapHble akTuBbl 6aHKOB 15 340,60 14 865,00 12 068,00
CyMMapHbIi1 kanuTan 6aHKoB 2 494,00 2 335,00 2 104,00
CpepHsisi LeHa XWUov HeABMXUMOCTM, $/KB.M 595,00 585,00 727,00
ApeHga oducos, $/kB.M B MeC 9,30 9,10 9,90
O6bEM ToproB Ha PBH 2,2 1,6 78,70
KonnyectBo caenok Ha PBH, TbiC. 0,22 0,11 9,70

NcTouHmk: POB «TowkeHT», PacueTsl: Avesta Investment Group
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KoHTakTHasa nHgopmauuma

UHBecTUuMoHHaa rpynna Avesta Investment Group (O0O0)
JTnuensuns LIKKOPLB PY Ha nHBecTMUmMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnuvka Y3tekmctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100011, r. TawkeHT, yn. Hasown, 36

Ten: +998 (71) 244-3363, 2443685

Ten/cdakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (OOO)
TnueHsunsa LIKKOPLB PY Ha ocyliecteneHune aestensHoctn genosutapusa Ne1053, peectpopepxatens Ne1054 n
HOMUHanbHOro Aepxartens ueHHbix 6ymar Ne1055

MouTtoBLIN apgpec: Pecnybnuka Y3bekncraH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxeon LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cpakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Bpokepckuin gom Avesta Securities™ (OO0 «Avesta Sekurities»)
Jnuensunsa LIKKOPLB PY Ha ocyliecTBneHne AesiTenbHOCTU MHBECTULUMOHHOrO nocpegHunka Ne1133 ot 15.01.2007 r.

MouToBbIN appec: Pecnybnuka Ys6ekucraH, 100047, r.TawkeHT, yn. Byxapa, 10.
PecnybnukaHckun bupxeson LieHTp, 3-11 aTax, komHaTa 18.

Ten: +998 (71) 232-6202

Ten/cdakc: +998 (71) 244-3667

E-mail: securities@avestagroup.com

Kaxgbll aHanuTuk, 3a4efcTBOBaHHbIA B HanucaHuu gaHHoro o63opa, MOATBepXAaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COGCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB MNM 3MUTEHTOB. BosHarpaxaeHue aHanuTUKOB He CBSI3aHO HamnpsiMyld MM KOCBEHHO C MHEHUSIMU WIK
pekoMeHaaunsMu1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuu TPeTbux nuu,
COBEepLUEHHbIE Ha OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaumsi, npeacrasneHHas B 0630pe, OCHoBaHa Ha UCTOYHMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMKU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHns UHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [polwnble nokasaTtenn He SABMSIOTCA rapaHTuei cBoero noeTopeHust B Oyaywem. OB630p He MMeeT OTHOLIEeHUS K
WHBECTULMOHHBIM LIENsM UM (DUHAHCOBOW cUTyauun TpeTbux nuu. Bce MHeHus v pekomeHpaumu, OCHOBaHHble Ha NpPeACcTaBreHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 0630pa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSeTCH UCKMIOYUTENIBHO B UHCDOPMALIMOHHBIX LIENsix
N He ABNSIETCA NpeanoXeHWeM KynuTb Unv NpoaaTb COOTBETCTBYIOLME (PUHAHCOBLIE MHCTPYMEHTbI. VIHBECTOpbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
VNHBECTULIMOHHbIE peLUeHNsl, UCnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeACTB, CMOCOBCTBYIOLMX MPUHSITUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» AnA pacnpocTpaHeHusi cpeau NpodeCcCUMOHanbHbIX YYaCTHUKOB pPblHKA W MHCTUTYLMOHANbHbIX
MHBECTOpOB. He sBnstowmecs npodeccMoHanbHbIMU y4acTHUKAaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHATAEM WHBECTULMOHHOTO pelleHns. OB30p MOXeT copepkaTb WHGOpMaLMio U pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMHbIX At NOKYMKX UMK NPOAAXM HenpodecCcUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCrnyrn (OMHAHCOBOrO KOHCYNbTaHTa M BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM Mo
npoekTam KoprnopaTBHOrO (hrHaHCUPOBaHWUS OAHON U3 yKasaHHbIX B 0630pe KoMnaHuii.

[ononHuTtensHas MHOpMaLMs U CONPOBOANUTENbHAS AOKyMeHTauna Mmoxet 6bITb NPpeocTaBneHa no 3anpocy.

© 2003-2008 OO0 «Avesta Investment Group».

Avesta Investment Group™ 4



