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e Y36eKuCTaH - nuaep nNo AeHeXxHbIM nepesogam us Poccun OcpuumantHLIi 06MeHHbIi Kype LIB PY K
Y3b6ekuctaH nuampyeT cpeam ctpadH CHIM no o6bemy AeHEXHbIX NepPeBOAOB, OCHOBHbLIM MMPOBLIM BanioTam (cym)
nony4YeHHbIX U3 Poccum, ToNbKo B utone-ceHTsiope ObIno oTnpasnieHo
OEHEXHbIX NepeBogoB Ha cymmy 699 mnH. gonn. CLUA, coobwaeT «vesti.uz». 1USD 1509,36 150846 0,067

1EUR 2241,40 2260,69 0,85

e EBPP Bbigenun kpegut npomM3BOoAUTENO COKOB 1GBP 250735 250254 019"
EBponerickuin 6aHk pekoHCTpyKumm u passutusa (EBPP) nognvcan kpeanTtHoe 10 JPY 171,30 17415 1,64
cornaiweHune Ha cymmy 1,4 MITH. eBpO C MPOM3BOANTENIEM COKOB B Y3b6eKkncTaHe 1 RUR 51,61 50,59 2,027

Marwin Brands, coobuwiaeT npecc-cnyxbta EBPP.

OCHOBHbIe NpoueHTHble CTaBKu B

e «Y36ekHedTeras» u Honeywell nognucanu memopaHgym HaLMOHanNbHOM BantoTe (B % rofoBbIX)

B HXK «Y36ekHedTeras» coctosinmcb neperoBopbl ¢ generauyen Honeywell
International Bo rmase ¢ npeaungeHTom Honeywell Process Solutions HopmaHom 3-Mec.
MNncoopdom, coobyaeT npecc-cnyxba HXK «Y3bekHedTeras». VameH.

11.12.2009

y Cragka LB PY 14,00 0%
¢ KommeHTapuit no utoram Topros Ha POB «TolikeHT» UZIBOR (12 mec) 1371 0%
O6opoT 6upxu 3a 11 [lekabpa 2009 roga coctasun noutn 125 MrH. cym. AWACRI 17.61 0%

ucl 1099,72  +2,44%

OnHaMuKa M3MeHeHUs1 KYPCOB MHOCTPaHHbIX BanioT
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OuHamuka nHgekca UCI

OCHOBHble MaKpO3KOHOMMUYECKME NoKasaTenu Y3bekncraHa, 2004-3kB.09rr. UCI - Mnaeke ®oHaosoro PuiHka
MokasaTenu 2004 | 2005 2006 2007 2008 3kB.09
BB, TprH. Cym 122 152 20,8 282 368 3272 1o
PocTt peansHoro BBI, % 7,7 7 7,3 9.5 9,0 8,0 1350
UcnonHeHue rocoropxeTa, % \J\
’ -0,4 +0,1 -0,5 +1,1 +1,5 +0,2
k BBI (-Aech./+npocp.) I | A -
BHeluHeTOpProBbLIN 060pPOT, 87 95 10,7 14,2 19.1 16,0 »ﬁ‘/ V f LufU U
Mnpa. gonn. CLWA
Whdpnsaums (MINLY), % 37 18 68 68 78 42 OO OB EEEEEAEEAAABAAAAD
MUcmoyHuk: Mockomumem rno cmamucmuke PY, Avesta Investment Group Q\'}::'.E:’}::'E:'}::g‘g‘gﬁ‘&i‘&g‘g‘.ﬁ:‘g‘g'g'}::'g'g'}::'}g'}::@:t‘fb

KaneHgapb npeacrofawmx coobiTumn
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Y36ekucTaH - nuaep no AeHeXHbIM nepesoaam us Poccumn

Y36ekuctan nuampyet cpegn ctpaH CHI no o6beMy AeHEeXHbIX nepeBofoB, MOy4YeHHbIX u3 Poccun. Tonbko B
none-ceHTa6pe 2009 roaa m3 Poccuiickoin depepaumnn B Y36eKucTaH 6bIl10 OTMNPaBIEHO AEHEXHbIX NEPEBOAOB Ha CYMMYy
699 mMnH. gonn. CLUA, coobuiaeT «vesti.uz».

B Toxe BpeMs, no gaHHbIM LIB Poccum, n3 Y3bekncrtana B Poccuto 66110 nepeBeaeHo okono 56 mnH. gonn. CLUA.

Cpeaun ctpaH CHIT BTOpoe 1 TpeTbe MECTO 3aHSN COOTBETCTBEHHO TaKMKMCTaH u YKpauHa. B TagpxnknctaH 6b110
nepesefeHo 569 mnH. gonn. CLUA, a B YkpanHy - 382 mnH. gonn. CLUA.

Y36eKknCTaH TakXke NMAMPYET MO TaKOMy MOKA3aTeNo Kak cpedHsil CyMMa ofHoW onepauumu. CpedHsia cymMMma
nepesoga, OTNpaBneHHOro u3 Poccum B Y3bekucraH, coctasuna 699 gonn. CLUA, a obpatHo — 1508 gonn. CLLUA.

EBPP Bbiaenun xpeautT npousBoaUTESNIO COKOB

EBponeiickuii 6aHk pekoHCTpyKumn 1 pa3euTust (EBPP) nognucan kpeauTHoOe cornalleHue Ha cymmy 1,4 MaH. eBpo
C Npoun3BOAMTENEM COKOB B Y3beknctane Marwin Brands, coobuwaet npecc-cnyx6a EBPP.

CpeactBa kpeauta 6yayT HanpaBneHbl Ha 3akynky YMNAakOBOYHOrO MaTepuana v (PyKTOBOro KoOHUeHTpaTa. B
pamkax npoekta Marwin Brands Takke npuobpeTter Ao 600 HOBbIX XONOAMSIbHBLIX YCTAHOBOK ANSl YKPEMSEHUs CeTu
PacrpoCTpaHEHUs U YAYULIWT CBOE MPUCYTCTBUE B TOUYKAX PO3HWYHON TOProB/WN B PErMOHaX CTpaHbl.

B HacTosiwee Bpemss Marwin Brands npoussogut 6onee 10 BMAOB COKOB M HEKTApPOB B ynakoBke Tetra Pak, ero
[0N19 Ha pblHKe Y36ekncTaHa cocTaBnsieT okono 15%. BHyTpeHHee Mpou3BOACTBO COKOB B pecnybnvke COCTaBnsieT Ha
CErofiHsIlLIHMI AeHb nopsiaka 20 MSH. MUTPOB B roA Npu eMKOCTM B 50 MSIH. NNTPOB.

B Y36ekuncraHe, Bcero EBPP ogobpvn npegocraBnenmne KpegutoB Ha cyMMy okoso 550 mMiH. eBpo no 6onee yem 50
npoektam B cdepe 3HepreTukn, npeanpuHUMaTenbCTBa, TPaHCMOpTa, CTPOUTENbCTBA, pa3paboTKM  MUHEepanbHbIX
pecypcoB U KOMMYHasbHOro X03ACTBa.

«Y36ekHecdTeras» n Honeywell nognucanm memopanaym

B HaunoHanbHoi XonauHroBo KomnaHuu «Y3b6ekHedTeras» coCTosNMCh neperoBopbl ¢ Aeneraumeit Honeywell
International Bo rnaee ¢ npe3ngeHtoMm Honeywell Process Solutions HopmaHom wncaopdom, coobuwaer npecc-cnyxba
HXK «Y36ekHedTeras».

CTOpOHbI 0OMEHSNNCE MHEHMSMM O MYTSX paclUMpeHnst ABYXCTOPOHHEro COTPYAHUYECTBA, @ Takxke obcyamnu onbIT
B BOMpocax pacnpeneneHuns n XpaHeHus rasa.

B KauecTBe CTapTOBOrOo HarpasfeHUs A5 COTPYAHUYECTBA KOMMAaHUSMU pELeHO PacCMOTPETb COBMECTHbIE
nporpamMMbl Mo NOAroToBKE NepcoHana B 061acTv asToMaTusaumm.

Mo wtoram neperoBopoB Mexay «Y3bekHedTerasom» wun Honeywell 6bin nognucaH MeMopaHayM o
B3aMMOMNOHMMaHUM.

AmepukaHckas kopriopauusi Honeywell International npou3BoAWT 3N1EKTPOHHBIE CUCTEMbI  YMpaBEHUST WU
aBToMaTu3auuu.

KoMmMeHTapuii no utoram ToproB Ha POBb «TolkeHT»

O6opoT 6upxm 3a 11 [ekabps 2009 roga coctaBun noytn 125 mMnH. cym. Yepes Toprn Ha POB «TOLWKEHT» npoLuim
57 caenok no peanusaumu akumii 3 koMnaHui U 1 6aHka. Bce caenku 6binm 3aperncTpyMpoBaHbl Ha BTOPUYHOM pbiHKE B
HaLMOHabHOW BasloTE MPUW Y4acTUM NPOCTLIX aKUMii 4 SMUTEHTOB M NPUBUNEMMPOBAHHBIX akuuii 1 aMuTeHTa.

Han6onbLumnii 06beM NpoAax B CEroAHsILLHEN TOProBoi ceccum npoLuen no NpocTbiM akumsM OAUKBE «Mnak Mynm»
- 6onee 105 MnH. cyM. 3Ta cyMMa 6bia 3adukcnpoBaHa B 1 caenke. B Helt yyactBoBano 6onee 1 MAH. NPOCTbIX akUui
nnmn 0,66% akumii 6aHka. LieHa npoaakn akuumii 6biia paBHa MX HOMUHaNbHOW cToMMocT — 100 cyM Kaxaast.

Mo ntoram Topros 3a AeHb mHAekc UCI (Uzbekistan Composite Index) octanca Ha otmeTke 1 099,7 nyHkTa, He
N3MEHMBLLNCb MO CPAaBHEHWIO C NpeablayLWUM AHEM.

O6wwit 060poT Ha POB «TolukeHT» ¢ Havana 2009 roga aoctur 80,982 mMnpa. cyM. O60poT Ha POB «TolikeHT» 3a
Hos6pb 2009 roga coctaswn 4,028 mnpa. cyM. O6opoT Ha POB «TowkeHT» 3a 2008 rog coctasun 111,41 mnpga. cym.

Utorun Topros Ha POB «TowkeHT» 3a 11.12.2009 roaa

Max. ueHa % ot
ot Konu o ycraBHoro Cymma caenkn,
aKummn . aKUMK, T cym
cyM/$ tboHpa

OAVUKB «Mnak Aynn» lMpoc. r. TawkeHT BaHk 100 1 053 833 0,66% 105 383 300
OA «Mnak ypyrun 3aBoan» Mpoc. Hasou MpoMbILLIEHHOCTD 1 600 8 521 26,95% 13 633 600
OAO «[MaxTaTpaHc» lNpoc. Hasoun TpaHcnopT 1793 3153 4,84% 5651 788
OAO «TeMupiynbyHéankop» Mpoc. ®epraHa CTpouTenscTso 1 050 181 0,37% 190 050
OAVUKB «Mnak Aynn» MpuB. r. TawkeHT BaHk 100 6 0,000004% 600

WUroro: 124 859 338

WcTounuk: POB «TowkeHT», PacueTsl: Avesta Investment Group
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TOP-10 no o6béMmam ToproB Ha POB «TowkeHT>» ¢ Hayana 2009 roaa

06bEM TOpros ¢ Cpeansis % oT % oT AvBunaeHabl
Havyana, MJiH. cyM | MNMocnepHss 6bi 2008, cym
exa, cyM LeHa, ycTaBHOro | o6néma
ueHa, cym doHpa 3aroa
Fopa
OAO CIN «Y3kabenb» 15 366 0,0 80 000 104 540 64,0% 19,0% - -
OAVKB «Mnak Nynu» 5 504 105,4 100 100 34,4% 6,8% - -
OAKB «Kanutanb6aHk» 5435 0,0 10 000 10 227 40,9% 6,7% - -
OAKB «AnokabaHk» 5 004 0,0 100 100 14,7% 6,2% - -
OAO «Kanutan Cyrypta» 4980 283,4 246 169 73,5% 6,1% - -
OAKB «YKTaMbaHK>» 4961 0,0 1 000 1 000 49,6% 6,1% - -
OAKB «Kuwinok Kypunuiu BaHk» 3500 0,0 180 251 9,9% 4,3% = -
AKWNB «MnoTeka-baHk» 2734 0,6 1 080 1 060 4,7% 3,4% - -
OAKB «XaMkop6aHk» 2 687 1,1 100 101 17,7% 3,3% - -
0OAO «Banukum» 2 016 0,0 48 000 35739 110,8% 2,5% - -

Wctounuk: POB «TowkeHT», PacueTsl: Avesta Investment Group

KymynsTuBHbIN 060poT ¢ Havana 2009 ropa
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OcHoBHble MHAUKaTOpbl 3a 2009 roa, MApAa. Cym
Tocnemee | e | 2008 ron
KyMynsiTMBHbIN 060poT POB 80,982 46,179 111,41
KyMynsTuBHbIi 06opoT SCBT 1,601 1,601 6,38
AWACRI, % 17,91 17,91 17,91
CraBka pecmHaHcupoBaHus LIb PY3, % 14,00 14,00 14,00
UCI, nyHKTOB 1099,7 1159,2 1423,9
CyMMapHble akTuBbl 6aHKOB 15 340,60 14 865,00 12 068,00
CyMMapHbIi kKanuTan 6aHKoB 2 494,00 2 335,00 2 104,00
CpeaHsisi LieHa XXWUoi HeABMXMMOCTH, $/KB.M 583,00 595,00 727,00
ApeHpaa oducoB, $/kB.M B MecC 9,10 9,30 9,90
O6bEéM Topros Ha PEH 4,8 1,6 78,70
KonnuectBo caenok Ha PBH, Tbic. 0,15 0,11 9,70

NcTouHuk: POB «TolkeHT», PacyeTbl: Avesta Investment Group
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KoHTakTHasa nicgpopmauus

MUHBecTMUMoOHHaA rpynna Avesta Investment Group (O0O)
Jnuensus LIKKOPLIBE PY Ha nHBecTMUMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnvka Y3bekuctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN apgpec: Pecnybnuka Y3beknuctaH, 100011, r. TawkeHT, yn. Hason, 36

Ten: +998 (71) 244-3363, 2443685

Ten/cdakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (OO0O)
TnueHsunsa LIKKOPLB PY Ha ocyliectBneHune aestensHoctn genosutapus Ne1053, peectpogepxatens Ne1054 n
HOMUMHanbHOro Aepxartens ueHHbix 6ymar Ne1055

MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxesol LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cdakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Bpokepckumn gom Avesta Securities™ (OO0 «Avesta Sekurities»)
Jnuensunsa LIKKOPLB PY Ha ocyliecTBneHne AesiTenbHOCTU MHBECTULUMOHHOrO nocpeaHunka Ne1133 ot 15.01.2007 r.

MouToBbIN appec: Pecnybnuka Ys6ekucraH, 100047, r.TawkeHT, yn. Byxapa, 10.
PecnybnukaHckun bupxeson LieHTp, 3-11 aTax, komHaTa 18.

Ten: +998 (71) 232-6202

Ten/cdakc: +998 (71) 244-3667

E-mail: securities@avestagroup.com

Kaxgpll aHanuTuk, 3a4efcTBOBaHHbI B HanucaHuuM gaHHoro o63opa, MoATBepXaaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COOCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB WNM 3MUTEHTOB. BosHarpaxneHue aHanmuTUKOB He CBSI3aHO HamnpsiMyld MMM KOCBEHHO C MHEHWUSIMU WIW
pekoMeHJaunsM1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuy TPeTbux nuu,
COBEepLUEHHbIE HA OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaums, npeacrasneHHas B 0630pe, OCHOBaHa Ha UCTOYHMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHna UHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [pownble nokasatenn He SABMSIOTCA rapaHTuel cBoero noeTopeHusi B Oyaywiem. OB30p He MMeeT OTHOLIEeHUS K
VHBECTULMOHHBIM LENsSIM UM (DUHAHCOBOW cuUTyauuu TpeTbux nuu. Bce MHeHus M pekomeHpauuu, OCHOBaHHble Ha MpPeACcTaBneHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 063opa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBNSETCH UCKMIOUUTENBHO B UHCDOPMALIMOHHBIX LIEeNsix
N He ABMSIETCA NpeanoXeHeM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOpPbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
WHBECTULIMOHHbIE peLUeHNsl, UCnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeAcCTB, CMOCOBCTBYIOLIMX MPUHSITUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» AnA pacnpocTpaHeHus cpeau NpodeCcCMOHarnbHbIX YY4AaCTHUKOB pPblHKA W MHCTUTYLMOHANbHbIX
MHBECTOpOB. He sBnsiowmecs nNpodeccMoHanbHbIMU y4acTHUKaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHSATAEM WHBECTULMOHHOTO pelueHns. OB30p MOXeT copepkaTb WH(OPMaLMio W pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMNHbIX A4St NOKYMKX UnK NPOAAXKM HenpodecCUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCrnyrn (OMHAHCOBOrO KOHCYNbTaHTa W BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM no
npoekTam KoprnopaTBHOrO (prHAHCUPOBaHWUS OAHON U3 yKasaHHbIX B 0630pe KoMnaHui.

[ononHuTtensHas MHdopMaLms 1 CONPoBOANUTENbHAS AOKyMeHTauna Mmoxet 6bITb NPeocTaBneHa no 3anpocy.

© 2003-2008 OO0 «Avesta Investment Group».
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