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e 14,7 mnH. ponn. CLUA Ha yny4weHue BoaocHabxeHus OcpuumantHbIi 06MeHHbIi kypc LIB PY K
B cTtonuue Y36ekncrtaHa ocyllecTBneHa MogepHn3aLmsi CUCTEMbI OCHOBHbLIM MUPOBLIM BantoTam (cym)
BOAOCHaGXEHWS!, Ha KOTOpYIo 3aTpadeHo 14,7 mnH. gonn. CLUA, coobliaet
«gazeta.uz». 1USD 1510,03 1509,36 0,041

1EUR 222759 224140 0,62}

e B Y36ekucrtaHe 3apeructpmpoBaHo 6onee 9,5 Tbic. UZ-nomeHoB 1GBP 244504 250735 249l
Yucno JomMeHoB B HauuoHanbsHom 3oHe UZ npeBbicuno otmeTky B 9500, 10 JPY 170,49 17130 0474
yBenu4ymsLLMCh ¢ Hadana 2009 roga Ha 24,6% vnu Ha 1870 AOMEHHbIX UMEH, 1 RUR 49,98 51,61 3,16/

nuweT «gazeta.uz».

OCHOBHbIe NPOLIEHTHbIE CTABKMU B
HauMoHanbHow BantoTe (B % roaoBbIX)

e Moody’s noBbicun pentuHr OAKB «Kpeaut-Ctanaapt»
Moody’s Investors Service 06bsiBUNO 0 BHECEHUN M3MeHeHUs1 B peiTuUHr OAKB

«Kpegut-CtangapT». B yactHocTi, BaHky Obin NOBbILEH PENTUHT AenosuTta B 18.12.0009 3-MeC.
MHOCTpaHHoM BantoTe ¢ oTMeTkn B3 go B2, coobwmna npecc-cnyxba KCb. Namen.
o CraBka LB PY 14,00 0%
e KommeHTapui no utoram ToproB Ha PPB «TowKeHT» UZIBOR (12 mec.) 1375 0%
O6opoT 6upxu 3a 18 [lekabps 2009 roaa coctasun 6onee 1,7 mnpa. cym. AWACRI 17.61 0%
ucl 1092,67 +7,08%

AnHamMukKa M3MeHeHUsi KyPCOB MHOCTPaHHbIX BanioT
K Cymy
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OwvHamuka nngekca UCI

OCHOBHble MaKpO3KOHOMMYECKMe nokasarenu YsbekucraHa, 2004-3k.09rr. UCI - Mnaekc Goraosoro PuiHka

MokaszaTenu 2004 | 2005 2006 2007 2008 3kB.09
BB, TpriH. cym 12,2 152 20,8 282 368 322 1o
Poct peanbHoro BBI, % 7,7 7 7,3 9.5 9,0 8,0 1350 \J\\
UcnonHeHune roc6ropxkeTa, %
k BBIM (-aedh./+npod.) -0.4 +0,1 -0,5 +1,1 +1,5 +0,2 . JJ\\/\LN
BHeluHeTOproBbI 060poT, 8,7 9.5 107 14.2 19.1 16.0 VL‘

mnpa. gonn. CLWA
Undnauua (MNU), % 3,7 7,8 6.8 6,8 7,8 4,2

HUcmoynuk: Nockomumem no cmamucmuke PY, Avesta Investment Group

KaneHpgapb npeacroawmx coobITUmn
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14,7 mnH. ponn. CLLUA Ha ynyyweHue BoAoCHabxeHuns

B ctonuue YsbeknctaHa OCylleCTBNeHa MOAEpHM3aLMsl CUCTEMblI BOAOCHAOXEHMs,, Ha KOTOPYl0 3aTpadyeHo 14,7
MiH. gonn. CLWA, coobwaet «gazeta.uz».

Mo paHHbIM Tpecta «CyBCO3», OCYLECTBMAOWEro ynpasneHue BOAONPOBOAHLIMU COOPYXeEHUsSIMU TallKeHTa, B
paMKax MpoekTa 6blna OCYLIECTBMIEHA PEKOHCTPYKLMIO TPEX BOAOMPOBOAHBLIX COOPY>XEHWUIA, OAHOW HACOCHOW CTaHLUMKU U
OTBOZHbIX COOpY>XeHui. Ero peanusaumsi No3BONUT YBENMYMTL MOLLHOCTb NOAAYM BoAbl B y36ekckol ctonmue Ha 20%.

®uHaHCMpoBaHWE NpoekTa OCYLLECTBNANIOCh 3@ CYET KpeanTa EBponenckoro 6aHka pekoHCTPYKUMM U pa3BUTUS B
pasvepe 10 mnH. ponn. CLUA, cobcTBeHHbIXx cpeactB «CyBCO3», @ TaKXe TpaHTOBbIX CPeACTB MeXAyHapOAHbIX
opraHusaumin Ha 600 Tbic. gonn. CLUA. Peanusaums npoekta Hadanack B 2006 roay.

CpeactBa kpeamta EBPP nownm Ha npnobpeTteHne HacocHoro obopyaosaHusi, obopyaoBaHust ans dunbTpoBaHuS,
npubopoB obecneyeHUst KOHTPOSS KayecTBa MWUTbEBOW BOAbl W KOMMbIOTEPM3ALMIO CUCTEMbI  YrpaBleHUs
BOAOMPOBOAHBIMU COOPY>XKEHUSAMU.

Ha cerogHsilwHWiA aeHb BOAOCHabXeHue TalluKeHTa OCYLLECTBSIOT BOCEMb BOAOMPOBOAHLIX COOPYXXEHWU 0b6Liei
YCTaHOB/NIEHHON MOLWHOCTBIO 2,326 MAH. KyboMeTpoB B cyTkW. Mpu 3ToM 70% nNUTLEBON BOAbI NPUXOAUTCS Ha AOMIO
WCTOYHWKOB OTKPbLITOro TUna.

Mo AaHHBIM TPECTa, B HacTosILee BPEMSI BEAETCS aKTUBHasi paboTa Mo NpuMBNEYEHUID MHOCTPAHHBIX MHBECTULIMIA U
ANS1 YCOBEPLUEHCTBOBAHUS CUCTEMbI KaHanM3aummn ctonuubl Y3bekncraHa.

B uyactHocTn, 14 pekabps 2009 roga coBeT AMpekTopoB Mcnamckoro 6aHka passutus ogobpun npeaocTtaBnieHne
npaBuUTeNbCTBY Y36eKUCTaHa 3aeMHbIX CpeacTB B pa3mepe 35,4 mnH. gonn. CLUA Ha mMoaepHM3aUMiO KaHaIM3aLMOHHOM
cucTeMbl TallkeHTa.

B Y36ekucraHe 3aperncrpupoBaHo 6onee 9500 UZ-goMeHOB

Ynucno AOMEHOB B HaUMOHanbHOM 30He UZ npeBbicuno oTMeTky B 9500, yBennumBlwKMCh C Havana 2009 roga Ha
24,6% vnn Ha 1870 AOMEHHbIX UMEH, NMULIET «gazeta.uz».

CornacHo CTaTUCTUKE Ha caiiTe AOMUHUCTPaLMUM HaLMOHANbHOM AOMEHHOM 30HbI, C SIHBapsi Mo CepeMHy Aekabps
2009 ropga 6bi110 3aperncTpmpoBaHo 4285 HOBbIX 4OMEHOB U yaaneHo 6onee 2400 JOMeEHOB.

Ha Hauano roga B 30He UZ HacunTbiBanocb 7595 aomeHos. B 2008 rogy nNpupoCT yncria AOMEHHbIX UMEH COCTaBW
1830 nnun 32%.

Mo gaHHbIM cTaTUCTUKK, 5730 AOMEHHBIX MMeH nnn 60% 3aperncTpMpoBaHo opuanYeckuMmu nuuamm n 6onee 3770
nnn 40% — dumsmueckummn nuuamn. MNogasnsiowee KOANMYECTBO AOMEHOB — 0ko/o 7580 mnun noutn 80% — umcnutca 3a
pe3naeHTaMm Y3bekucTaHa.

JlomeH BTOpOro ypoBHsi UZ 6bin co3paH 29 anpens 1995 roga. B cTpaHe cerogHst AEACTBYIOT CEMb PermcTpaTopoB
aomeHa UZ — (B nopsigke ybbiBaHus no unciy gomeHoB) Tomas, Billur Com, Arsenal-D, Sarkor Telecom, Amaliy Alogalar
Biznesi (BCC), Simus n TV-Inform.

AOMWHUCTPATOPOM [OMeHa BTOporo ypoBHs UZ saBnsetcs LleHTp pa3Butus M BHeApPEHWS! KOMMbIOTEPHbIX W
MHMOPMaLMOHHBIX TexHonormit UZINFOCOM.

Moody’s noBbicun peiTuHr OAKB «Kpegut-CtaHpapt»

17 nekabpst 2009 roga MexayHapoaHoe pedTUHroBoe areHTCTBo Moody’s Investors Service 06bSBUIO O BHECEHWUM
n3MeHeHus1 B penTuHr OTKpbIToro AkumoHepHoro Kommepueckoro BaHka «Kpeaut-CtaHaapt» (KCB). B yacTtHocTu, BaHky
6bI/1 MOBBILIEH PENTUHT AEMNO3UTa B MHOCTPAHHOM BanioTe ¢ OTMeTKM B3 o B2, coobwmna npecc-cnyx6a KCB.

B utore, Ha Tekywyto aaty KCBb NpucBOEH AONFOCPOYHbLIN peWTUHr B2, kpaTkoCpouHbid penTuHr Not Prime (NP)
[NSi AEMNO3UTOB B HALMOHA/bHON BantoTe U PENTUHI (DMHAHCOBOM YyCTOMUMBOCTU E+. PeATUHI Aeno3nTta B MHOCTpaHHOM
Ba/lOTE COOTBETCTBYET YpoBHIO B2/NP. B nepcnekTuBe Bce peUTUHIU OLIEHEHBI, KaK «CTAbUIIbHbIES.

B okTs6pe 2008 roga pevituHroBoe areHTcTBO Moody’s Investors Service npucBonno KCB peiTUHIOBYHO OLIEHKY
B2/NP/B3/NP/E+ - «cTabunbHblit», 1 B uone 2009 roga no uMToraM 3acefaHusi KpeAMTHOro KOMUTETa areHTCTBa Oblio
pELIEHO COXPaHUTb PEUTUHIOBYIO oLieHKY B 2009 rofly Ha YpOBHE MPOLLIOrOAHEN OTMETKMN C MPOrHO30M «CTabWbHbIN».

OAKB «KpeanT-CraHgapt>» 6bin obpasosaH 16 aerycta 2003 roga C ycCTaBHbIM KanuTanom B 1,3 mnpa. cym.
lonosHoi odmc baHka «Kpeaut-CtaHaapT» pacrnonoxeH B TawkeHTe. AkTuebl KCB Mo cocTosiHMio Ha 1 okTs6ps 2009
roga coctaBunu 320,6 Mnpa. cyM, COBCTBEHHbIN KanuTan 6aHka AOCTUM BeNNYUHLI B 31,96 Mnpa. cyM.

KoMmMmeHTapuii no utoram ToproB Ha POB «TollKeHT»

O6opoT 6upxkn 3a 18 [ekabpsa 2009 roma coctaBun 6onee 1,7 mnpa. cyM. Yepe3 Toprn Ha POB «TOLKEHT»
npownu 33 cAenku Mo peanusauuy akuuii 6 koMnaHui u 1 6aHka. Yetbipe caenku 6biv 3aKIHoYeHbl Ha MEPBUYHOM
pblHKE B HaLUMOHANbHOM BanloTe MNpPU Yy4yaCTUM MPOCTbIX akumi 1 3smuTeHTa. OcTtanbHble (29) caenku 6bin
3aperncTpupoBaHbl Ha BTOPUYHOM PbIHKE B HALIMOHaNbHOM BantoTe Mpu y4acTUU NPOCTbIX aKLMi 6 SMUTEHTOB.

Hanbonblunii 06beM Npoaax B CErofHsLLIHEN TOProBon ceccum npowen rno npoctbiM akumsam OAKB «KanuTanbaHk»
- 6onee 1,5 mnpa. cym. 3T1a cymMMma 6bina 3adukcupoBaHa B 4 cAenkax Ha NepPBMYHOM pPbIHKE, KOTOPbIE NMPOLW/IM B paMKax
pa3MeLLEeHNs HOBOWM aMMccuM akumi H6aHka Ha cymmy 10 mnpa. cyM. B aTux caenkax yyactBoBano 152 483 npocTbix akumii

Avesta Investment Group™ 2



UZBEKISTAN DAILY - ExxegHeBHbIn 0630p

18 Oekabps, 2009

nnun 6,63% akunii baHka C y4eToM HOBOM 3MUCCUMK. LieHa npoaaxu akumi 6bi1a paBHa MX HOMUHaNbHOM cTtomMocTn — 10

TbIC. CYM 3a aKuuio.

Mo ntoram Topros 3a AeHb mHAekc UCI (Uzbekistan Composite Index) octanca Ha otmeTke 1 092,7 nyHKTa, He
N3MEHUBLLNCb MO MTOram TOProBoro AHs.

O6wwit 060poT Ha POB «TolukeHT» ¢ Havana 2009 roga aoctur 83,443 mMnpAa. cyM. O60poT Ha POB «TolikeHT» 3a
Hos6pb 2009 roga coctaswn 4,028 mnpa. cyM. O6opoT Ha POB «TowkeHT» 3a 2008 rog coctasun 111,41 mnpga. cym.

Utorun Topros Ha POB «TowkeHT>» 3a 18.12.2009 roaa

Max. yeHa
Tvin
SOMUTEHT PernoH OTtpacnb caesnkm,
aKummn M/

OAKB «Kanutan6aHk» lMpoc.
OAO «ATTOpAMK» Mpoc.
OAO «KalkagapénaxTacaHoaT» Mpoc.
OAO «®aproHa xyayaum

AsTOTEXXM3MAT-O>» 2.
OAO «ToLKeHT YH1BEpMarn» Mpoc.
AO «KykoH naviabsanu» Mpoc.
OAO «TemupitynbyHéakop» Mpoc.

WUToro:

r. TalwkeHT BaHk 10 000
r. TawkeHT Toprosns 500
Kalukagapbs Xnonkosas 5 400
®epraHa MalunHocTpoeHue 1 450
r. TawkeHT Toprosns 530
®epraHa MpoMBbILLIAEHHOCTb 1250
®epraHa CTpouTenscTeo 1 050

Kon-Bo
aKUMM, Wt

152 483
393 000

1788

627
61
236
27

% ot
yCTaBHOro s
cyM
thoHaa

6,63% 1 524 830 000

9,62% 196 500 000
2,59% 9 655 200
0,15% 909 150
0,01% 32 330
0,31% 29 500
0,06% 28 350

230 643 627

WcTouHuk: POB «TowkeHT», PacueTsl: Avesta Investment Group

TOP-10 no o6béMmam ToproB Ha PPB «TowkeHT>» ¢ HaYana 2009 roaa

OAO CIN «Y3kabenb»

OAKB «KanutanbaHk»

OAUKE «Mnak Mynn»

OAKB «AnokabaHk»

OAO «Kanutan Cyrypta»

OAKB «YkTambaHk»

OAKB «Kuwnok Kypunuw BaHk»
OAKB «XamkopbaHk»

AKUB «UnoTteka-baHk»

OAO «banukumn»

O6bEM TOpPros c

Hauana,

15 366
6 960
5504
5004
4 980
4961
3500
2 687
2734

CpepnHss % ot
MNIH. cyM | MocnepHas

eHa, CYM eHa, yCTaBHOro

-ueHa, cym. cyMm doHpa

e

0,0 80 000 104 540 64,0%
1524,8 10 000 10 176 29,7%
105,4 100 100 34,4%
0,0 100 100 14,7%
283,4 246 169 73,5%
0,0 1 000 1 000 49,6%
0,0 180 251 9,9%
1364,1 100 101 13,9%
11,6 1000 1 060 4,7%
0,0 48 000 35 739 110,8%

2 016

MNcTouHuk: POB «TowkeHT», PacyeThl: Avesta Investment Group

18,4%
8,3%
6,6%
6,0%
6,0%
5,9%
4,2%
3,5%
3,3%
2,4%

OvBnaeHpabl
2008, cym

90,00

KymynsaTuBHbIN 060poT ¢ Havana 2009 ropa

80,00

70,00

60,00

50,00

40,00

MApA. cym

30,00

20,00

OcHoBHble MHAUKaTOpPbI 3a 2009 roa, Mnpa. cym
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MocnenHee Mecsy

3HauyeHue Hasan ALLERE
KyMynsTuBHbIl 06opoT POB 83,443 75,351 111,41
KyMynsTuBHbIi 06opoT SCBT 1,601 1,601 6,38
AWACRI, % 17,91 17,91 17,91
CraBka pectmHaHcupoBaHus LB PY3, % 14,00 14,00 14,00
UCI, nyHkTOB 1092,7 1093,8 1423,9
CyMMapHble akTuBbl 6aHKOB 15 340,60 15 340,60 12 068,00
CyMMapHbIi kanuTan 6aHKoB 2 494,00 2 494,00 2 104,00
CpeaHsisi LieHa XXWUoi HeABMKXMMOCTH, $/KB.M 583,00 595,00 727,00
ApeHpaa oducoB, $/kB.M B MeC 9,10 9,30 9,90
O6bEém Topros Ha PEH 1,7 4,8 78,70
KonnyectBo caenok Ha PBH, TbiC. 0,11 0,15 9,70

NcTouHuk: POB «TolkeHT», PacyeTsl: Avesta Investment Group
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KoHTakTHasa nicgpopmauus

MUHBecTMUMoOHHaA rpynna Avesta Investment Group (O0O)
Jnuensus LIKKOPLIBE PY Ha nHBecTMUMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnvka Y3bekuctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN apgpec: Pecnybnuka Y3beknuctaH, 100011, r. TawkeHT, yn. Hason, 36

Ten: +998 (71) 244-3363, 2443685

Ten/cdakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (OO0O)
TnueHsunsa LIKKOPLB PY Ha ocyliectBneHune aestensHoctn genosutapus Ne1053, peectpogepxatens Ne1054 n
HOMUMHanbHOro Aepxartens ueHHbix 6ymar Ne1055

MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxesol LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cdakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Bpokepckumn gom Avesta Securities™ (OO0 «Avesta Sekurities»)
Jnuensunsa LIKKOPLB PY Ha ocyliecTBneHne AesiTenbHOCTU MHBECTULUMOHHOrO nocpeaHunka Ne1133 ot 15.01.2007 r.

MouToBbIN appec: Pecnybnuka Ys6ekucraH, 100047, r.TawkeHT, yn. Byxapa, 10.
PecnybnukaHckun bupxeson LieHTp, 3-11 aTax, komHaTa 18.

Ten: +998 (71) 232-6202

Ten/cdakc: +998 (71) 244-3667

E-mail: securities@avestagroup.com

Kaxgpll aHanuTuk, 3a4efcTBOBaHHbI B HanucaHuuM gaHHoro o63opa, MoATBepXaaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COOCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB WNM 3MUTEHTOB. BosHarpaxneHue aHanmuTUKOB He CBSI3aHO HamnpsiMyld MMM KOCBEHHO C MHEHWUSIMU WIW
pekoMeHJaunsM1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuy TPeTbux nuu,
COBEepLUEHHbIE HA OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaums, npeacrasneHHas B 0630pe, OCHOBaHa Ha UCTOYHMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHna UHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [pownble nokasatenu He SABMSIOTCA rapaHTuel cBoero noeTopeHust B Oyaywiem. OB30p He MMeeT OTHOLIEeHUS K
WHBECTULMOHHBIM LIENsSIM UNMU (DUHAHCOBOW cuUTyauuu TpeTbux nuu. Bce MHeHuMs M pekomeHpauuu, OCHOBaHHble Ha MpPeACTaBreHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 0630pa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSeTCH UCKMIOUUTENBHO B UHCDOPMALIMOHHBIX LIEeNsix
N He ABNSIETCA NpeanoXeHNeM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOpbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
VNHBECTULIMOHHbIE peLUeHNsl, UCnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeAcCTB, CMOCOBCTBYIOLIMX MPUHSTUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» AnA pacnpocTpaHeHus cpeau NpodeCcCMOHarnbHbIX YY4AaCTHUKOB pPblHKA W MHCTUTYLMOHANbHbIX
MHBECTOpOB. He sBnsiowmecs nNpodeccMoHanbHbIMU y4acTHUKaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHSATAEM WHBECTULMOHHOTO pelueHns. OB30p MOXeT copepkaTb WH(OPMaLMio W pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMNHbIX A4St NOKYMKX UnK NPOAAXKM HenpodecCUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCrnyrn (OMHAHCOBOrO KOHCYNbTaHTa W BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM no
npoekTam KoprnopaTBHOrO (prHaHCUPOBaHWUS OAHON U3 yKasaHHbIX B 0630pe KoMnaHui.

[ononHuTtensHas MHdoOpMaLms 1 CONPoOBOANUTENbHAs AOKyMeHTauna moxet 6bITb NpeocTaBneHa no 3anpocy.

© 2003-2008 OO0 «Avesta Investment Group».
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