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OB30P OCHOBHbIX 3KOHOMUYECKMX COBbITUIA 25 flexadps, 2009

o «Y36ekTenekom» U «MerachoH» 3aKnO4YUNM JOroBop OduuManbHbI 06MeHHBI kypc LIB PY k
HaumoHanbHbIi onepatop TenekommMmyHukaummn AK «Y3bekrtenekom» 21 OCHOBHbLIM MUPOBLIM BantoTam (cym)
Aekabpsi NofnMcan MexonepaTopckui JOroBOp C POCCUICKUM MOGUIbHBIM
onepaTtopoM «MeradoH», coobLiaeT npecc cnyxba AK «Ysbekrtenekomy. 1USD 1510,84 1510,03 0,051

1EUR 2191,80 222759 1,614

o LG pasmMmopaxuBaeT MOLLHOCTHU Sino 1GBP 2438,80 244504 0,26
KOxHokopemnckas LG Electronics BBena B akcnnyaTauuio NpoM3BoaCTBO 10 JPY 167,31 170,49 1,874
xonogunbHnkoB Ha 6a3ze OAO Sino B CamapkaHae CToMMOCTbIO 0KoMo 10 MiH. 1 RUR 49,18 4998  1,60)

ponn. CWA, nHdopmupyeT «gazeta.uzy.

OCHOBHbIe NPOLIEHTHbIE CTABKMU B
HauMoHanbHow BantoTe (B % roaoBbIX)

e KommeHTapui no utoram ToproB Ha PPB «ToLwKeHT»
O6opoT oupxun 3a 25 dekabps 2009 roga coctaBun 6onee 467 MiH. cyMm.

25.12.2009 3Mec.

N3MeH.
CraBka UB PY 14,00 0%
UZIBOR (12 mec.) 13,75 0%
AWACRI 17,61 0%

ucl 1002,67  +2,08%

AnHamMukKa M3MeHeHUsi KyPCOB MHOCTPaHHbIX BanioT
K Cymy
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OwvHamuka nngekca UCI

OCHOBHble MaKpO3KOHOMMYECKMe nokasarenu YsbekucraHa, 2004-3k.09rr. UCI - Mngekc ®ongosoro Puitka
MokaszaTenu 2004 | 2005 2006 2007 2008 3kB.09
BB, TpriH. cym 12,2 152 20,8 282 368 322 1o M
PocTt peansHoro BBI, % 7,7 7 7,3 9.5 9,0 8,0 1350
UcnonHeHune roc6ropxkeTa, %
k BBIM (-aedh./+npod.) -0.4 +0,1 -0,5 +1,1 +1,5 +0,2 . JJ\ 1
BHelLHeTOpProBLIN 060pPOT, 87 95 10,7 142 19.1 16,0 {LN\/ ~
mnpa. gonn. CLWA
950
MH(*’"H”‘MH(M”LI)’% 3’7 7’8 68 6'8 7’8 4’2 e R R R e R R T R LS P R S S R R R R R R
UcmoyHuk: Mockomumem no cmamucmuke PY, Avesta Investment Group Q\’g'gf:'.E:’E:'g’g'}::’f:’&::ﬁ'&::ﬁf:’f:’.ﬁ:’f:ﬁ:’gfg’gfg’f:ﬁ?@

KaneHpgapb npeacroawmx coobITUmn

© 2003-2009 Avesta Investment Group OO0 http:l/www.avestagroup.com



UZBEKISTAN DAILY - ExxegHeBHbIn 0630p 25 [ekabps, 2009
«Y36ekTenekom>» n «MeracoH>» 3akn0uNIN [OroBOp

HaunoHanbHbI onepaTop TenekoMMyHukaumii AK «YsbekTtenekom» 21 aekabps noanucan MexonepaTopckuii
JIOrOBOP C POCCMICKMM MOBUIbHBIM onepaTopoM «MeradoH», coobluaeT npecc cnyxba AK «Y36ekTenekoms.,

Ha cerogHsilWHWMIA AeHb «Y36eKTenekoM» WMeeT MpsIMble AOrOBOPHbLIE OTHOLLIEHUS C KPYMHbIMM OrepaTopamm
TENEKOMMYHUKaLui Poccuitckont deaepaumm.

Mo 3asBkam «MeradoHa» 6yayT OpraHW30BaHbl TPaH3WUTHblE BbICOKOCKOPOCTHbIE KaHafbl CBSA3W MO TeppUTOpUM
Y36ekuncraHa no HanpaeneHusM Kblprbi3ctaH, TamiKUKUCTaH U T.4.

OAO «MeracoH» — 06L1EepOCCUACKNIA OnepaTop COTOBOW CBA3M U MOBUIbHOrO MHTEPHETA.

OCHOBHbIMU aKUuMOHepaMu «MeradoHa» ABNSATCS «TenekoMMHBECT>», KOMMaHUW rpynnbl TeliaSonera 1 KoMNaHus
Altimo. KonnuyectBo aboHEHTOB KOMMaHMW NpeBbIWAET 49,7 MUINIMOHA.

AKUMOHEpHasi KOMMaHUS «Y36eKTenekoM» — KpyMnHEWLIUA onepaTop TeneKOMMYHWMKAUMIM, KOTOPbIM OXBaTblBAET
CBOEN ceTblo BCIO TeppuTopuio Y3bekuctaHa. KoMmnaHus npenocTaBnsieT YCAyrM apeHdbl KaHanoB onepatopaMm W
npoBaiaepaM hUKCUPOBAHHOM M MOBWUIBbHOWN CBSI3WU, MEXAYHApOAHOW M MEXAYropoAHON CBSi3WU, Mepeaayn AaHHbIX, BCe
BWAbl YC/Yr FOMIOCOBOM CBA3M W Mepefauyr AaHHbIX, AOCTYM K CETU MHTEPHET, YCnyrn MOBWNbHOM CBSI3W B CTaHAapTe
CDMA, opraHusyeT KaHanbl Ansi nepeiayn nporpamMmM TeNEBU3MOHHOMO U paAMOBELLAHMS.

LG pasmopaxuBaeT MOLIHOCTH Sino

lOxxHokopelckas LG Electronics BBena B 3KCr/lyaTaumio NPOM3BOACTBO XO0AMNBbHMKOB Ha 6a3e OAO Sino B
CamapkaHge ctoMMocTbio okono 10 maH. gonn. CLUA, nHdopmupyeT «gazeta.uz».

Ha nepsBoM sTane npoekta — Ao koHua 2010 roga — Ha 6a3e Sino 6yger HanaxeHa KpynHob6no4Hast cbopka
HECKOJIbKMX MOAENEN XO/TOANIbHUKOB MOLLHOCTbIO 50 ThIC. B rog.

Ha BtopoM sTane — ¢ 2011 roga — nocine MOAEepHM3auMu U PEKOHCTPYKUMM OCHOBHOMO MPOW3BOACTBEHHOIO
obopynosaHusa Sin0 NnaHMpyeTcs opraHv3auns NoHOMACLITabHOro NPOMbILWIEHHOrO NPOW3BOACTBA XOMOAUIBHUKOB Y
MOpPO3UNbHUKOB LG.

MOLLUHOCTb NPOM3BOACTBA NMIAHMPYETCS A0BECTM A0 150 ThbiC. eAnHUL, TEXHUKK B rod. O6wmii 06beM MHBECTULIMI B
peanu3aumio npoekta coctaBuT 12 mMaH. gonn. CLUA.

OAO Sino, Bxoasiiee B CTPYKTypy accoumaumm «Y3snTexcaHoaT», bbi/10 BBeAeHO B aKCnlyaTaumio B 1973 rogy Kak
npeanpusaTne no BbiNyCKy ObITOBbIX XONMOAMIBHWUKOB C MOLWHOCTbIO 250 Thic. wTyk B rog. CerogHs Sino sBnsietcs
AKLIMOHEPHBIM 0BLLECTBOM OTKPLITOrO TWMa C roCyAapCTBEHHOW f0nel B pa3Mepe 25%.

MpeanpusaTns anekTpoTeEXHUUECKON oTpacin Y3beknctaHa B 2009-2013 rogax naaHMpYOT npueiedb 93 MAH. 40N,
CLLA ans moaepHM3auMn w pasBuTMS npousBoacTBa. Hambonblumii obbem mHBecTUumiA — 48,7 mnH. gonn. CLUA -
NIaHUPYETCA HarnpaBWUTb HAa OCBOEHME MPOU3BOACTBA HOBOMN ObITOBON TEXHMKM.

Mo AaHHbIM «Y33nTExcaHoaT», c6opka MpPOM3BOACTBA ObITOBOM TEXHWKM BYAET OCYLIeCTBASATbCA mnod 6peHaamu
Kopeickmx LG n Samsung, utanesHckol Candy, kuTaickoi Haier, a Takxe MECTHOWM Mapku Roison.

KoMmmMmeHTapuii no utoram ToproB Ha POB «TolKeHT»

O6opoT 6upxu 3a 25 Oekabps 2009 roga coctaBun b6onee 467 MiH. cyM. Yepe3 Toprn Ha POB «TOLWKEHT» NpPOL/v
61 coenka no peanusaumM akumii 10 koMnaHui. Bce caenku 6biMn 3aperucTpupoBaHbl Ha BTOPUYHOM pbiHKE B
HaLMOHaNbHOM BantoTe NpW Y4acTUM NPOCTbIX akLUM 9 3MUTEHTOB M NMPUBUIENMPOBAHHbIX akUUiA 1 aMUTEHTAa.

Hanbonblunii 06beM Npoaak B CErofiHSLLHEN TOProBoi ceccun npoluen rno npocTteiM akumsim OAO «Loanuk Fpyn»
- 250 MnH. cyM. OTa cymMMa 6bina 3adukcupoBaHa B 1 caenke, kotopas ssnsetca PEMO-caenkoi. B aton caoenke
y4yacTtBoBasno 250 npocTbiX akuuii nnn 5,68% akumin ¢ y4eToM HOBOWM 3MUCCMM aKLMIA KOMMAaHUK Ha cymmy 1,4 Mnpa. cyMm.
LleHa npoaaxw akumin coctaeuna 100 TbIC. CyM 3a aKLMIO.

Mo ntoram Topros 3a AeHb mHAekc UCI (Uzbekistan Composite Index) octanca Ha oTmeTke 1 092,7 nyHKTa, HE
N3MEHMBLLNCb MO MTOraM TOProBoro AHs.

O6wwit 060poT Ha POB «TolukeHT» ¢ Havana 2009 roga aoctur 85,495 mnpa. cyM. O60poT Ha POB «TolikeHT» 3a
Hos6pb 2009 roga coctaswn 4,028 mnpa. cyM. O6opoT Ha POB «TowkeHT» 3a 2008 rog cocrasun 111,41 mnpga. cym.

Utorun Topros Ha POB «TowkeHT» 3a 25.12.2009 roaa

Max. ueHa % ot
ot Konu o ycraBHoro Cymma caenkn,
aKummn . aKUMK, T cym
cyM/$ tboHpa

OAO «lloanuk Mpynn>» lMpoc. r. TalwkeHT Toproens 1 000 000 250 5,68% 250 000 000
OAO «ToLKypuMLIMEXaHN3aLmUs» lMpoc. r. TawkeHT CTpounTenscTeo 897 200 577 7,95% 179 917 569
CMN OAO «AnnvaHc-JIN3nHr» lMpoc. r. TawWkeHT ®urHaHChI 300 98 000 2,68% 29 400 000
OAO «MatnyboTun» lMpoc. r. TalwkeHT MNevaTb 2 000 1488 5,01% 2 970 000
ACK «KadonaT» Mpoc. r. TalwkeHT ®OuHaHCh! 1235 1998 0,08% 2 467 530
U® OAO «Cemypr» Mpoc. Kalkaaapbs ®UHAHCBI 100 11 160 1,48% 1116 000
OAO «P®B «ToLIKeHT» lMpoc. r. TawWkeHT ®rHaHChI 2 560 250 0,06% 640 000
AO «KykoH narabsanu» Mpoc. QepraHa MpoMbILLIEHHOCTD 1 250 264 0,35% 330 000
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OAO «®aproHa UCCUKIMK 3NEKTP

Mpus. ®epraHa TaK

Mapkasu» 10 000 23 0,003% 230 000
OAO «OnTuHKyNn TymaH MTI» Mpoc. AHavxaH AlNK 2 000 13 0,05% 26 000
WUroro: 467 097 099

UcTouHuk: POB «TowkeHT», PacyeTsl: Avesta Investment Group

TOP-10 no o6bémam ToproB Ha P®b «TowkeHT>» ¢ HaYana 2009 roga

06bEM TOpros ¢ Cpeasis % oT % oT AvBunaeHabl
_Havyana, MJiH. cyM | MocnegHsas 6 2008, cym
i G LeHa, ycraBHOro | o6béma
ueHa, cym doHpa 3aroa
Fopa
OAO CI «Y3kaGenbs 15 366 0,03 100000 104 531 64,0%  18,0% - -
OAKB «KanutanbaHk» 7 935 2 500,0 10 000 10 154 34,0% 9,3% - -
OAUKB «Mnak Nynu» 5504 105,4 100 100 34,4% 6,4% = =
OAKB «AnokabaHk» 5 004 0,0 100 100 14,7% 5,9% - -
OAO «Kanutan Cyrypta» 4980 283,4 246 169 73,5% 5,8% - -
OAKE <YKTaMBaHK» 4961 0,0 1000 1000 49,6% 5,8% - -
OAKB «Kuwinok Kypunmw BaHk» 3500 0,0 180 251 9,9% 4,1% - -
OAKB «XaMKopbaHK» 3 040 1464,1 100 101 14,3% 3,6% = =
AKUB «MnoTeka-BaHi» 2 744 11,6 1000 1060 4,7% 3,2% - -
OAO «Banukun» 2016 0,0 48 000 35739 110,8% 2,4% - -

MNcTouHuk: POB «TowkeHT», PacyeTbl: Avesta Investment Group

KymynsiTuBHbI o60poT ¢ Havyana 2009 roaa
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OcHoBHble UHAUKaTOpbl 3a 2009 roa, MApAa. Cym

Tocreves | et | 2008 ron
KyMynsiTMBHbIN 060poT POB 85,495 75,351 111,41
KymynatueHbIn o6opoT SCBT 1,601 1,601 6,38
AWACRI, % 17,91 17,91 17,91
CraBka pecmHaHcupoBaHus LIb PY3, % 14,00 14,00 14,00
UCI, nyHKTOB 1092,7 1093,8 1423,9
CyMMapHble akTuBbl 6aHKOB 15 340,60 15 340,60 12 068,00
CyMMapHbIi KanuTan 6aHKoB 2 494,00 2 494,00 2 104,00
CpeaHsisi LieHa XXWUMoi HeABMXMMOCTH, $/KB.M 584,00 595,00 727,00
ApeHga oducos, $/kB.M B MeC 10,80 9,30 9,90
O6bEéM Topros Ha PEH 0,9 4,8 78,70
KonnuectBo caenok Ha PBH, Tbic. 0,14 0,15 9,70

NcTouHuk: POB «TolwkeHT», PacyeTbl: Avesta Investment Group
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KoHTakTHasa nicgpopmauus

MUHBecTMUMoOHHaA rpynna Avesta Investment Group (O0O)
Jnuensus LIKKOPLIBE PY Ha nHBecTMUMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnvka Y3bekuctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN apgpec: Pecnybnuka Y3beknuctaH, 100011, r. TawkeHT, yn. Hason, 36

Ten: +998 (71) 244-3363, 2443685

Ten/cdakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (OO0O)
TnueHsunsa LIKKOPLB PY Ha ocyliectBneHune aestensHoctn genosutapus Ne1053, peectpogepxatens Ne1054 n
HOMUMHanbHOro Aepxartens ueHHbix 6ymar Ne1055

MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxesol LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cdakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Bpokepckumn gom Avesta Securities™ (OO0 «Avesta Sekurities»)
Jnuensunsa LIKKOPLB PY Ha ocyliecTBneHne AesiTenbHOCTU MHBECTULUMOHHOrO nocpeaHunka Ne1133 ot 15.01.2007 r.

MouToBbIN appec: Pecnybnuka Ys6ekucraH, 100047, r.TawkeHT, yn. Byxapa, 10.
PecnybnukaHckun bupxeson LieHTp, 3-11 aTax, komHaTa 18.

Ten: +998 (71) 232-6202

Ten/cdakc: +998 (71) 244-3667

E-mail: securities@avestagroup.com

Kaxgpll aHanuTuk, 3a4efcTBOBaHHbI B HanucaHuuM gaHHoro o63opa, MoATBepXaaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COOCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB WNM 3MUTEHTOB. BosHarpaxneHue aHanmuTUKOB He CBSI3aHO HamnpsiMyld MMM KOCBEHHO C MHEHWUSIMU WIW
pekoMeHJaunsM1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuy TPeTbux nuu,
COBEepLUEHHbIE HA OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaums, npeacrasneHHas B 0630pe, OCHOBaHa Ha UCTOYHMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHna UHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [pownble nokasatenu He SABMSIOTCA rapaHTuel cBoero noeTopeHust B Oyaywiem. OB30p He MMeeT OTHOLIEeHUS K
VHBECTULMOHHBIM LIENsSIM UNMU (DUHAHCOBOW cuUTyauun TpeTbux nuu. Bce MHeHuMs v pekomeHpauuu, OCHOBaHHble Ha NpPeACTaBreHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 0630pa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSeTCH UCKMIOUUTENBHO B UHCDOPMALIMOHHBIX LIEeNsix
N He ABNSIETCA NpeanoXeHNeM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOpbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
VNHBECTULIMOHHbIE peLUeHNsl, UCnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeAcCTB, CMOCOBCTBYIOLIMX MPUHSTUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» AnA pacnpocTpaHeHus cpeau NpodeCcCMOHarnbHbIX YY4AaCTHUKOB pPblHKA W MHCTUTYLMOHANbHbIX
MHBECTOpOB. He sBnsiowmecs nNpodeccMoHanbHbIMU y4acTHUKaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHSATAEM WHBECTULMOHHOTO pelueHns. OB30p MOXeT copepkaTb WH(OPMaLMio W pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMNHbIX A4St NOKYMKX UnK NPOAAXKM HenpodecCUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCryrn OMHAHCOBOTO KOHCYNbTaHTa W BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM Mo
npoekTam KoprnopaTBHOrO (prHAHCUPOBaHWS OAHON U3 yKasaHHbIX B 0630pe koMnaHui.

[ononHuTtensHas MHdoOpMaLms 1 CONPoOBOANUTENbHAs AOKyMeHTauna moxet 6bITb NpeocTaBneHa no 3anpocy.

© 2003-2008 OO0 «Avesta Investment Group».
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