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KomaHOa «Avesta Investment Group» no3dpaesisiem Bac ¢
Hoebim N00om u xennaem 300poe8bsi, 6s1a2onosnyyusi u
ycrnewHo20 compyodHudecmea!

e HWHBecTULMM B 6N1aroycTpomcTBO CTPaHbI
B Y36ekuctaHe B 2010 rogy nnaHupyeTca 3akynuTb 243 eanHULbI

cneuTpaHcropTa, Ha 4YTo 13 GlomxeTa ByaeT BblgeneHo 19,2 Mrpa. cym,

coobLaeT «12.uz».

e JXeHrenbAWH NyCKarT C MOJNOTKA
FoCKOMUTET MO reosniorum U MMHeparbHbIM pecypcam o00bsBU TeHaep Ha
pa3paboTky MeaHO-MONMbaeHOBOro MectTopoxaeHus XXeHrenbavH,

MHGOPMUPYET «Vvesti.uzy.

o KommeHTapuu no utoram ToproB Ha PPB «TolukeHT»
O6opoTt bupxm 3a 29 [lekabps 2009 roga coctasun 6onee 87 MIH. cym.

OCHOBHble MaKpO3KOHOMMYECKMe nokasarenu YsbekucraHa, 2004-3k.09rr.

BB, TpnH. cym 12,2

MokazaTtenu 2004 | 2005
15,2

PocT peanbHoro BBI, % 7,7 7
UcnonHeHwne roc6rogxeTa, %
k BBl (-aed./+npod.) 04 +0.1
BHelLHeTOpProBLIN 060pPOT, 87 95
mnpa. gonn. CLWA
Undnauua (MNU), % 3,7 7,8
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HUcmoynuk: Nockomumem no cmamucmuke PY, Avesta Investment Group

KaneHpgapb npeacroawmx coobITUmn

ExxeaHeBHbIU 0630p
29 [ekabps, 2009

OduumanbHbIM 06MeHHBbIN Kypc LIB PY k
OCHOBHbIM MUPOBLIM BantoTam (cym)

29.12.2009 22.12.2009 WU3m./%

1UsSD 151140 1510,84 0,047
1EUR 2213,75 2191,80 1,007
1GBP 246147 243880 0,937
10 JPY 165,13 167,31 1,304
1RUR 51,36 49,18 4,437

OCHOBHbIe NPOLIEHTHbIE CTABKMU B
HauMoHanbHow BantoTe (B % roaoBbIX)

29.12.2009 3Mec.

N3MeH.
CraBka UB PY 14,00 0%
UZIBOR (12 mec.) 13,75 0%
AWACRI 17,61 0%

ucl 1002,67  +2,08%

[OnHamukKa nameHeHus KypCOB UHOCTPaHHbIX BankwoT
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MUHBecTMLMM B 6/1aroyCcTpoMCcTBO CTPaHbl

B Y36ekucrtaHe B 2010 rogy nnaHupyeTcs 3akynuTb 243 eAuHUUBI CneuTpaHcnopTa, Ha 4To mu3 biogxeta byaer
BblgeneHo 19,2 mnpa. cym, coobwaer «1.2.uz».

B uUensix OCHallEHUst TeppuUTOpMasbHBIX YMpaBneHWM Mo 61aroyCTpOMCTBY COBPEMEHHBIMU  CrielmManbHbIMU
TpaHCNOpTHLIMM CpPeaACcTBaMM pa3paboTaHa OTAefNbHast MporpamMMa, COrflacHO KOTOpoW npeaycmMoTpeHo B 2009—2011
rogax npuobpectn 691 eamHuuy TpaHcnopTa. 605 m3 Hux, wnm 87,5%, nNpuXoaMTCS Ha TPaHCMNOPTHbIE CPeAcTBa
OTeYyeCTBEHHOro Npou3BoACTBa.

C 1 sHBapsa 2010 roga HaMe4yeHO BBECTW OTpaAC/EBYH Tapu@Hyl0 CETKY, KOTOpas npeayCMaTpuBaET MOBbILLEHWE
3apaboTHOWM nnaTbl paboOTHUKOB rOPOACKUX M PalOHHLIX YNpaBeHuin no 61aroycTpoinctay B cpeaHeM B 1,25 pasa.

B cooTtBeTCTBUM C nocTaHoBneHneM KabmHeta MunmnctpoB ot 13 mapTta 2009 roga «O gOMONHUTENBHBIX Mepax Mo
COBEPLUEHCTBOBAHUIO aAMMHUCTPATUBHO-TEPPUTOPUANBHOMO YCTPOWCTBA HaceNeHHbIX NMYHKTOB Pecnybnuku Y3bekucraH»
965 CcenbCKUX HaceneHHbIX NYHKTOB Oblnn BKIOYEHBI B KATEFOPUIO MOPOACKMX MOCESKOB.

B cBA3M C 3TMM NpeaycMOTpeHo, HauuHas ¢ 2010 roga, opraHusoBaTb B HUX paboTbl MO 61aroycTponcTBy. A C
Lienblo OCYLLECTBMIEHNS 3TUX 3aaad — co3aaHus 3 925 HoBbix paboumnx mecT. nsg obecneyveHunss pabounx HeobxoanMbiMm
opyavsimun Tpyaa, byaet gononHuTenbHo BeigeneHo 0,5 Mnpa. cym.

Takke B 3TUX nocenkax 6yayT OTPeMOHTMPOBaHbI YauLbl. Ha BbINOMHEHNE CpeaHero U KanuTanbHOro peMoHTa 603
KWIOMETPOB YyNuL, MiaHuMpyerca Bblgenutb 12,1 mnpa. cym. Ewe 21 mnpa. cym 6yder BblA€neH Ha PEMOHT U
BOCCTQHOBJIEHWE MEXXO03AUCTBEHHbIX aBTOMOBMIIbHBIX A0POr NPOTSHXKeHHOCTbIO 1 051 kunomeTp.

XXeHrenbAWH NyCKaroOT C MOJIOTKA

[OCKOMWUTET MO reonorMM U MuHepanbHbiM pecypcam o0bbsiBUn TeHaep Ha pa3paboTky MeaHo-mMonMbaeHoBOro
MecTopoxaeHust XXeHrenbanH, MHPOPMUPYET «Vesti. uz».

KoHkypc 3annaHupoBaH Ha 1 keaptan 2010 roga, a nobeautento TeHgepa 6yaeT npedocTaBneHo MpaBo
J0pasBeaKku 1 Nnocrieaytowein pa3paboTkn AaHHOMO MECTOPOXXAEHMS Ha CpoK 5 neT.

Ha paHHbIN MOMEHT NOATBEPXAEHHbIE 3anackl NpoekTa cocTaBnaloT 50 ThiC. TOHH (B nepecyeTe Ha MeTansbl), a
NPOrHO3HbIE MPEBLILAIOT 3Ty UMdpy npakTnyeckn B 10 pa3 - 600 TbIC. TOHH.

Mo oueHKaM creuuanncToB, 06beM HEOBXOAMMBIX A/ Peanu3aLmny NPoeKTa MHBECTMLMI oueHuBaeTcs B 200-300
MnH. gonn. CLUA.

B Y3b6ekucrtaHe co3gaHa MolHas MuHepanbHO-CbipbeBasi 6a3a, KOTOpyl cocTaBnstoT cerogHs 6onee 1800
MeCTopoXzaeHuin 1 okono 1000 nepcnekTUBHLIX MPOSIBNIEHWUI MONME3HbIX MCKoMaeMblx, 118 BMAOB MMHEPANbHOMO Cbipbs,
N3 KOTOpbIX 65 ocsanBatoTCs.

B HacTosillee BpeMsi paspabaTtbiBaeTcs 6onee 40% pasBefaHHbIX MECTOpOXAeHUN. B pecnybnuke AeNCTBYIOT
6onee 400 pyaHMKOB, LWAXT, KapbepoB, HedTErasonpoMbICNIOB W ApPYyrUx Mpeanpusituii, okono 450 Boao3abopos,
6anbHeonevebHuL, LeXoB M 3aBOAOB MO PO3NBY NeyebHbIX U iedebHO-CTONOoBbLIX BOA,.

Mpeanpustnamm - dnarMaHamMm pecnybnmku no aobeiue 6naropoAHbiX, LUBETHLIX METassIoB, ypaHa U pya peakux
3/1EMEHTOB - SIBNSAOTCS HaBoMCKMIM 1 AnMasbIKCKMUIM FOPHO-MEeTanypruyeckne KOMomHaThb.

KoMmMmeHTapuii no utoram ToproB Ha POB «TollKeHT»

O6opoT 6upxmn 3a 29 fekabps 2009 roga coctasun 6onee 87 MnH. cyM. Yepes Topru Ha POB «TOLWKEHT» NpoLuu
82 cpenku no peanus3aumMu akuuin 8 komnaHwiA. Bce caenku 6blnvM 3aperMcTpupoBaHbl Ha BTOPUYHOM pbIHKE B
HaLMOHAbHOW BasIlOTE MPY Y4acTMM NPOCTLIX aKUMi 8 SMUTEHTOB M NMPUBUIEMMPOBAHHBIX akUuiA 1 aMUTeHTa.

Hanbonblunii 06beM NpoAaXK B CErofHsILLUHEN TOProBOM Ceccuy mpoluen no npocTeiM akumsm OAO «MaTtny6otum
caHaTopuiicn» - 6onee 62 MAH. cyM. 3Ta cyMMa 6bina 3acdukcmpoBaHa B 1 caenke. B atoit caenke ydactsosano 5 931
MpoCTbIX akuuii U 20% akumit komnaHuu. LleHa npogaxu akumi coctaBuna 10 600 cyM 3a akumio, Npu TOM YTO
npexHue CAeNKM NpoXoaunu Mo LeHe HoOMUHaNa akumin — 2 000 cyM Kaxxaasi.

Mo uTtoram ToproB 3a AeHb mMHAekc UCI (Uzbekistan Composite Index) ocrtancs Ha otmeTtke 1 092,7 nyHKTa, He
N3MEHUBLLNCb MO MTOram TOProBoro AHs.

06Kt 060poT Ha POB «TolukeHT» ¢ Hayana 2009 roga aoctur 85,583 mMnpa. cyM. O60poT Ha POB «TolLKEHT» 3a
Hos16pb 2009 roaa coctasun 4,028 mnpa. cyM. O60poT Ha POB «TowkeHT» 3a 2008 roa coctasun 111,41 mnpa. cym.

UTtorn ToproB Ha POB «TowkeHT>» 3a 29.12.2009 roaa

Max. yeHa % ot
Tvn Kon-Bo —— ———— CymMmmMma cpenkm,
T rMoH OTpacnb cpenkm, aKumii, Wr yCTaBHOro cym
cym/$ ! thoHaa

OAO «Martny6oTum caHoTOpUsACH>»  Tpoc. . TawkeHT Typuam 10 600 5931 20.0% 62 868 600
OAO «TypoH-Xoxeinn» Mpoc.  KapakannakcTad — Mywenpom 11 250 1179 2.82% 13 263 750
OAO «PAD» Mpoc. r. TalKeHT TpaHcrnopT 1 875 3953 5.23% 7 411 875
OAO «3nnukkanaTyTMH1B» Mpoc.  KapakannakctaH —[poune 1650 1297 3.48% 2 140 050
AO «HepyaHuk» Mpoc. r. TalKeHT CTpouTenbCTBO 22 000 50 0.11% 1 100 000
OAOQ «®aproHa AOH Maxcynor» Mpoc.  depraHa Miwenpom 500 875 0.04% 437 500
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OAO «MacrtoHa» Mpoc.

OAO «bargop skcnepumMeHTan-
Taxpuba naxTa To3anall 3aBoan»
OAO «bargoa skcnepvmeHTan-
Taxxpuba naxra To3anall 3aBoau»

Mpoc.

Mpus.

WUToro:

®epraHa

®epraHa

®epraHa

Muwenpom 1 000 297
Xnornkorpom 550 129
Xnonkornpom 550 9

0.04% 297 000
0.05% 70950
0.003% 4 950
87 594 675

WcTouHuk: POB «TowkeHT», PacueTsl: Avesta Investment Group

TOP-10 no o6béMmam ToproB Ha PO®b «TowkeHT>» ¢ Hayana 2009 roaa

O61bEM TOpPros c

Havana,

OvBnaeHpabl
2008, cym

OAO CIN «Y3kabenb»

OAKB «KanutanbaHk»

OAMKBE «Mnak Aynn»

OAKB «AnokabaHk»

OAO «Kanutan Cyrypta»

OAKB «YKkTambaHk»

OAKB «Kuwnok Kypunuw BaHk»
OAKB «XamkopbaHk»

AKUB «UnoTteka-baHk»

OAO «banuk4yn»

lopa

15 366
7 935
5504
5004
4 980
4961
3500
3 040
2744
2 016

MJIH. CYM MocnepHss R ST
eHa, yCTaBHOro

LeHa, CyM cym donpa
0,03 100 000 104 531 64,0%
2 500,0 10 000 10 154 34,0%
105,4 100 100 34,4%
0,0 100 100 14,7%
283,4 246 169 73,5%
0,0 1 000 1 000 49,6%
0,0 180 251 9,9%
1464,1 100 101 14,3%
11,6 1 000 1 060 4,7%
0,0 48 000 35739 110,8%

McTouHuk: POB «TowkeHT», PacyeTsl: Avesta Investment Group

18,0%
9,3%
6,4%
5,9%
5,8%
5,8%
4,1%
3,6%
3,2%
2,4%

90,00

KymynsaTuBHbIN 060poT ¢ Havana 2009 ropa
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OcHoBHble MHAUKaTOpbI 3a 2009 roa, Mnpa. cym

MocnenHee Mecsy

3HauyeHue Hasan
KyMynaTueHbI o6opoT POB 85,583 75,351
KyMynsTuBHbIi 06opoT 3CBT 1,601 1,601
AWACRI, % 17,91 17,91
CraBka pecumHaHcupoBaHus LB PY3, % 14,00 14,00
UCI, nyHkTOB 1092,7 1093,8
CyMMapHble akTuBbl 6aHKOB 15 340,60 15 340,60
CyMMapHbIi kanuTan 6aHKoB 2 494,00 2 494,00
CpepHsisi LeHa XXWUov HeABMXUMOCTM, $/KB.M 584,00 595,00
ApeHga oducos, $/kB.M B MeC 10,80 9,30
O6bEM ToproB Ha PBH 0,9 4,8
KonnyectBo caenok Ha PBH, TbiC. 0,14 0,15

2008 roa

111,41
6,38
17,91
14,00
1423,9
12 068,00
2 104,00
727,00
9,90
78,70
9,70

NcTouHmk: POB «TowkeHT», PacueTsl: Avesta Investment Group
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KoHTakTHasa nicgpopmauus

MUHBecTMUMoOHHaA rpynna Avesta Investment Group (O0O)
Jnuensus LIKKOPLIBE PY Ha nHBecTMUMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnvka Y36ekuctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN appec: Pecnybnuka Y3beknuctaH, 100011, r. TawkeHT, yn. Hason, 36

Ten: +998 (71) 244-3363, 2443685

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (OO0O)
TnueHsunsa LIKKOPLB PY Ha ocyliectBneHune aestensHoctn genosutapus Ne1053, peectpogepxatens Ne1054 n
HOMUMHanbHOro Aepxartens ueHHbix 6ymar Ne1055

MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxesol LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cdakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Bpokepckumn gom Avesta Securities™ (OO0 «Avesta Sekurities»)
Jnuensunsa LIKKOPLB PY Ha ocyliecTBneHne AesiTenbHOCTU MHBECTULUMOHHOrO nocpeaHunka Ne1133 ot 15.01.2007 r.

MouToBbIN appec: Pecny6nuka Ys6ekucraH, 100047, r.TawkeHT, yn. Byxapa, 10.
PecnybnukaHckun bupxeson LieHTp, 3-11 aTax, komHaTa 18.

Ten: +998 (71) 232-6202

Ten/cdakc: +998 (71) 244-3667

E-mail: securities@avestagroup.com

Kaxgpll aHanuTuk, 3a4efcTBOBaHHbI B HanucaHuuM gaHHoro o63opa, MoATBepXaaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COOCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB WNM 3MUTEHTOB. BosHarpaxneHue aHanmuTUKOB He CBSI3aHO HamnpsiMyld MMM KOCBEHHO C MHEHWUSIMU WIW
pekoMeHJaunsM1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuy TPeTbux nuu,
COBEepLUEHHbIE HA OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaums, npeacrasneHHas B 0630pe, OCHOBaHa Ha UCTOYHMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHna UHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [pownble nokasatenu He SABMSIOTCA rapaHTuel cBoero noeTopeHust B Oyaywiem. OB30p He MMeeT OTHOLIEeHUS K
VHBECTULMOHHBIM LENsSIM UM (DUHAHCOBOW cuUTyauuu TpeTbux nuu. Bce MHeHus M pekomeHpauuu, OCHOBaHHble Ha MpPeACcTaBneHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 063opa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSeTCH UCKMIOUUTENBHO B UHCDOPMALIMOHHBIX LIEensix
N He ABMSIETCA NpeanoXeHeM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOpPbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
VNHBECTULIMOHHbIE peLUeHNsl, UCnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeAcCTB, CMOCOBCTBYIOLIMX MPUHSTUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» AnA pacnpocTpaHeHus cpeau NpodeCcCMOHarnbHbIX YY4AaCTHUKOB pPblHKA W MHCTUTYLMOHANbHbIX
MHBECTOpOB. He sBnsiowmecs nNpodeccMoHanbHbIMU y4acTHUKaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHSATAEM WHBECTULMOHHOTO pelueHns. OB30p MOXeT copepkaTb WH(OPMaLMio W pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMNHbIX A4St NOKYMKX UnK NPOAAXKM HenpodecCUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCrnyrn (OMHAHCOBOrO KOHCYNbTaHTa W BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM no
npoekTam KoprnopaTBHOrO (prHAHCUPOBaHWUS OAHON U3 yKasaHHbIX B 0630pe KoMnaHui.

[ononHuTtensHas MHdopMaLms 1 CONPoBOANUTENbHAS AOKyMeHTauna moxet 6bITb NpeocTaBneHa no 3anpocy.

© 2003-2008 OO0 «Avesta Investment Group».
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