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OB30P OCHOBHbIX 3KOHOMUYECKUX COBbITUN 8 Ansapn, 2010

e PocTt BBIN B 2010 roay coctaBut 8,3% OdmumansHbI 06MeHHbIN Kype LB PY k
Poct Banosoro BHyTpeHHero npogykTa (BBIT) ctpansl B 2010 rogy coctaBut OCHOBHbLIM MUPOBbIM BantoTam (Cym)
8,3%, NPOMBILLTIEHHOE NMPOU3BOACTBO TakKe BbIpacTeT Ha 8,3%, KanuTanbHble
BNOXeHUs — Ha 22,1%, NHopMUpyeT «gazeta.uzy. 1USD 151360 1511,40 0,157

1EUR 218836 221375 1,15

e B CU33 «HaBoun» B 2010 rogy 6yayT peanu3oBaHbl 11 npoekToB 1GBP 245733 246147 04170
B CN33 «Hasown» B 2010 rogy 6yayt peannsoBaHbl 11 MHBECTULMOHHbBIX 10 JPY 163,17 165,13 1,194
NPOEKTOB C NpUBeYeHneM NpsiMbIX MHOCTPaHHbIX UHBECTULMIA 0OLLen 1 RUR 50,14 51,36 2,38/

ctonmocTblo 31 mnH. gonn. CWA, coobuaeT «regnum.rux.

OCHOBHbIe NPOLIEHTHbIE CTABKMU B
HauMoHanbHow BantoTe (B % roaoBbIX)

e KommeHTapui no utoram ToproB Ha PPB «ToLwKeHT»
O6opoT oupxu 3a 8 AxBapsa 2010 roga coctasun 6onee 50 MIH. cym.

08.01.2010 3™Mec.
N3MeH.
CraBka UB PY 14,00 0%
UZIBOR (12 mec.) 13,75 0%
AWACRI 17,61 0%
ucl 1062,60 -10,62%
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OwvHamuka nngekca UCI

OCHOBHble MaKpO3KOHOMMYECKMe nokasarenu YsbekucraHa, 2004-3k.09rr. UCI - Mnaekc Goraosoro PuiHka
MokaszaTenu 2004 | 2005 2006 2007 2008 3kB.09
BB, TpriH. cym 12,2 152 20,8 282 368 322 1o
Poct peanbHoro BBI, % 7,7 7 7,3 9.5 9,0 8,0 1350 ‘HU\
UcnonHeHune roc6ropxkeTa, %
k BBIM (-aedh./+npod.) -0.4 +0,1 -0,5 +1,1 +1,5 +0,2 . /\f ﬂq/L
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Poct BBIl B 2010 roay coctasuT 8,3%

Poct Banosoro BHyTpeHHero npogykta (BBI1) ctpaHbl B 2010 rogy coctasut 8,3%, NpoOMbILIEHHOE NMPON3BOACTBO
TakXke BblpacTeT Ha 8,3%, MPOM3BOACTBO CEMbCKOXO3SIMCTBEHHOM MPOAYKUMM — Ha 5%, KanuTasnbHbIE BIOXEHUS — Ha
22,1%, pO3HUYHLIA TOBapoobopoT — Ha 16,3%. UHdnaumio nnaHupyetcs yaepxaTb B npeaenax 7-9%, wHdopMupyet
«gazeta.uz».

Hoxopbl 6ropxkeTta (6e3 yyeTa AOXOAOB rocyAapCTBEHHbIX UeneBbix (OHAO0B) AOMKHbI COCTaBUTb CBbiwe 13,116
TPAH. CyM, BKIOYas Mpsimble Hanorn B obbeme 3,42 TpSH. CyM, KOCBEHHble Hanorn — 6,973 TpnH. CyM, pecypcHble
naaTexu 1 Hanor Ha uMyLecTso — 1,974 TpnH. CyM, Hanor Ha ceepxnpubbinb — 25,695 mnpa. cym u 722,145 mMnpa. cym
NpoYMXx AOXOA0B.

Pacxogbl rocérompkerta coctaBat 6onee 13,732 TpnH. CyM, B TOM 4MC/le pacxodbl Ha couunanbHyl cdepy u
COUManbHYO NoaAepXKy Hacenewust — 8,113 TpnH. CyM, pacxogbl Ha 3KOHOMUKY — 1,573 TpnH. cyM, duMHaHcMpoBaHue
LieHTPaIM30BaHHbIX MHBECTULMIA — 825 MnpA. cyM.

Ha copepyxaHue opraHoB rocyaapCTBEHHOW BNAacTW, YNpaBneHWsl U CyZ0B B PacXOAHOW YacTu 6romkeTa 3a/l0)KeHO
nouytn 352 Mnpa. CyMm, OpraHoB camoynpasneHust rpaxaaH — 118,508 mnpa. cym, ans pesepsHoro ¢oHga KabuHerta
MUHUCTPOB — 54,175 MnpAa. cyM u npoyne pacxodbl — 2,692 TpH. CyMm.

Hedununt rocyaapcrseHHOro 6ioa)keTa no oueHkaM npaBuTenbCTBa coctaBuT 1% ot BBIM unm 616,105 mnapa. cym.

MpOrHo3 OCHOBHbIX MAaKPO3KOHOMUYECKMX MOKasaTeseil M NapaMeTpbl rocyapCTBEHHOro 6roakeTa Y36ekucraHa Ha
2010 roa yTBepXAEHHbIX MOCTaHOBMeHWeM [lpe3naeHTa OT 22 Aekabps AOCTyneH Ha nopTane LleHTpa npaBoBoM
nHdopMaTuauum npn Munncrepcree tOctnumm PY3 — Lex.uz.

B CN33 «HaBsown>» B 2010 roay 6yayT peannsoBaHbl 11 npoeKkToB

B cBobGoaHOM MHAYCTpUaNbHO-3KOHOMMYeckon 3oHe (CK33) «Haeow» B 2010 roay 6yayT peanu3oBaHbl 11
MHBECTMLMOHHBIX MPOEKTOB C MPUB/IEYEHMEM MPSIMbIX MHOCTPAHHbLIX MHBECTULMIA o6len ctoumocTbto 31 MAH. gonn.
CLUA, cooblaet «regnum.ru».

Tpu WHBECTULMOHHLIX MpPOeKTa B HedhTErasoBOM CEKTOpPE NpeanonaralT COBMECTHbIA C  HXXHOKOPEWCKUMU
6u3HEeCMEHaMMN BbIMYCK 060OpPYyAOBaHWs NS aBTOra3oHaMOSIHUTENbHbIX KOMMPECCOPHbIX CTaHUMIN M aBTOMOBMIIbHBIX
rasoBblX 6as/fIOHOB, NMPOM3BOACTBO M COHOPKY 3MEKTPOHHBLIX MPUOOPOB y4yeTa rasa, a TakkKe MIacTMKOBOM MpoayKUMu
croumocTbto 19,5 MnH. gonn. CLUA.

MoanucaHbl cornaweHns no Cco3aaHuito B HaBOM HOBbIX COBPEMEHHbBIX 3KOMOrMYeckn YMCTbIX MPOU3BOACTB C
BHEZPEHMEM HOBEWLLMX MEPeaoBbIX TEXHOIOMMI Mo BbiMycKy 3Heprocbeperatowwmx namn u LCD-MoHnTOpoB. O6a npoekTa
obuwer ctommocTbto 8,1 mMaH. gonn. CLUA Bownun B MHBeCTMUMOHHYIO nporpammy 2010 roga.

MHOCTpaHHble MHBECTOPbLI TakXe MPOSBUAN MHTEpeC K cdepe xmMmuyeckoro npoussoactea B CMI33. B TeueHune
2010-2012 rogos npeanpuaTusam MAK "Y3kMMEcaHoaT" COBMECTHO C HOXKHOKOPENCKMMU MapTHEpaMu NpeacTouT NOCTPOUTb
3aB0o/ MO MPOU3BOACTBY MMIMEHNYECKUX U3AENTUIA U3 LIEN/ONIO3bl CTOMMOCTBIO 5 MiH. aonn. CLUA.

Mocne oduumanbHoi npeseHTaumn C33 B MapTe 2009 roaa B Ceyne 6bi1o noanucaHo 6onee 30 MHBECTNPOEKTOB
W COrnalleHnin C KoMMnaHusiMmu 13 ABcTpum, FepManun, UHaun, Utanum, Kopeun, Kutas, OA3 n CuHranypa. B HacTosiiee
BpeMa B CU33 «Haeou» noanucaHo 19 cornawenHnid Ha 187 mnH. ponn. CLUA no co3AaHMI0 MPOMbILLIEHHBIX
npeanpuaTui. MNocne 3aaeicTBoBaHMS NPeAnPUSTUA Ha MOSHYIO MOLHOCTb OHM ByAyT NpoOM3BOAUTL B rof NPOAYKUMIO Ha
375,5 mnH. gonn. CLLUA, 0KOM0 NOMOBKHBI KOTOPOK MOWAET Ha 3KCMOPT.

KoMmmMmeHTapuii no utoram ToproB Ha POBb «TowkeHT»

O6opoT 6upxu 3a 8 AHBaps 2010 roga coctasun 6onee 50 MnH. cyM. Yepes Topri Ha POB «TowwkeHT» npownun 8
COENKM MO peanusaummn akumin 3 KomMnaHuin. Bce caenku 6biny 3aperncTprpoBaHbl Ha BTOPUYHOM PbiHKE B HaLMOHasIbHOM
BasItlOTe MpY Y4acTUM NPOCTbIX akuMil 3 SMUTEHTOB.

Hanbonblunii 06bem TOpros 3a TOProBblM AeHb Npowen no npocTbiM akumsiM OAOQ «KusunkyueMeHT» Ha CymMMy
noytm 46 MnH. cyM. B Toprax ydactBoBanu 474 npoctbix akuuii unm 0,02% aKkuuii KoMnaHuwu, KpynHenwero
Npon3BOAUTENS LieMeHTa B Y36ekuctaHe. LleHa npogaxku akumin 6biia paBHa UX HOMMHAMbHON CTOMMOCTM — 97 ThIC. CyM.

Mo mtoram ToproB 3a AeHb uMHAekc UCI (Uzbekistan Composite Index) ocrtancs Ha oTmeTke 1 062,6 nyHKTa, He
N3MEHUBLLNCL MO UTOram TOProBoro AHs.

O6wwit 060poT Ha PPB «TolukeHT» 3a 2009 roga coctaeun 89,828 mnpad. cyM. O60poT Ha POB «ToLlIKEHT» 32
aekabpb 2009 roga coctasun 10,990 mnpa. cyMm. O6opoT Ha POB «TowkeHT» 3a 2008 rog coctaBun 111,41 mnpa. cym.

Utorun Topros Ha PO®B «TowkeHT>» 3a 08.01.2010 roaa

Max. ueHa % ot
Tvn Kon-Bo CyMmMa caenkm,
SMUTEHT PernoH OTtpacnb caenkm, - yCTaBHOro
aKuumn e aKuui, Wt e CyM

OAO «KuznnkymuemeHT» Mpoc.  Hasow CrpouTenscTso 97 000 474 0,02% 45 978 000
OAQ «3nnuKKkanaTyTUHNB>» Mpoc.  Kapakannakctan —[poume 1650 2788 7,48% 4 600 200
OAO «MwTnxoH Tymarm MTTT> Mpoc.  CamapkaHa AMK 2 000 156 0,36% 312 000

WUToro: 50 890 200

NcTouHuk: POB «TolwwkeHT», PacyeTsl: Avesta Investment Group
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TOP-10 no o6bémam ToproB Ha POB «TowkeHT>» 3a 2009 rog

0O61bEM TOProBs C

CpepnHss % ot % ot
Hauana, MaH. cyM | MocnegHss "
LeHa, ycTaBHOro | o6néma
LeHa, CyM

cym ¢doHna 3arog

AOvBnaeHabl
2008, cym

OAO CIN «Y3kabenb» 15 396 100 000 104 531 64,0% 17,1% - -
OAKB «KanutanbaHk» 7 935 10 000 10 154 34,0% 8,8% - -
OAUKB «Mnak Nynu» 5504 100 100 34,4% 6,1% - -
OAKB «AnokabaHk» 5005 100 100 14,7% 5,6% - -
OAO «Kanutan Cyrypta» 4980 246 169 73,5% 5,5% = -
OAKB «YkTaMmbaHk» 4961 1 000 1 000 49,6% 5,5% - -
OAKB «Kuwinok Kypunuiu BaHk» 3500 180 251 9,9% 3,9% - -
0OAO «Manuka» 3 250 37 634 34 946 52,0% 3,6% = -
OAKB «XaMKopbaHK» 3089 100 101 14,3% 3,4% - -
AKWUB «UnoTeka-baHk» 2791 1 000 1 059 4,7% 3,1% - -

Wctounuk: POB «TowkeHT», PacueTsl: Avesta Investment Group

KymynsTuBHbIN 060poT B 2009 roay
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OcHoBHble MHAUKaTOpbl 3a 2009 roa, MApAa. Cym

Tocnemee | e | 2008 ron
KyMynsiTMBHbIN 060poT POB 89,828 75,351 111,41
KyMynsTuBHbIi 06opoT SCBT 1,601 1,601 6,38
AWACRI, % 17,91 17,91 17,91
CraBka pecmHaHcupoBaHus LIb PY3, % 14,00 14,00 14,00
UCI, nyHKTOB 1095,9 1093,8 1423,9
CyMMapHble akTuBbl 6aHKOB 15 340,60 15 340,60 12 068,00
CyMMapHbIi kKanuTan 6aHKoB 2 494,00 2 494,00 2 104,00
CpeaHsisi LieHa XXWUoi HeABMXMMOCTH, $/KB.M 584,00 595,00 727,00
ApeHpaa oducoB, $/kB.M B MecC 10,80 9,30 9,90
O6bEéM Topros Ha PEH 0,9 4,8 78,70
KonnuectBo caenok Ha PBH, Tbic. 0,14 0,15 9,70

NcTouHuk: POB «TolkeHT», PacyeTbl: Avesta Investment Group
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KoHTakTHasa nicgpopmauus

MUHBecTMUMoOHHaA rpynna Avesta Investment Group (O0O)
Jnuensus LIKKOPLIBE PY Ha nHBecTMUMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnvka Y3bekuctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN apgpec: Pecnybnuka Y3beknuctaH, 100011, r. TawkeHT, yn. Hason, 36

Ten: +998 (71) 244-3363, 2443685

Ten/cdakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (OO0O)
TnueHsunsa LIKKOPLB PY Ha ocyliecteneHune aestensHoctn aenosutapus Ne1053, peectpopepxatens Ne1054 n
HOMUHanbHOro Aepxartens ueHHbix 6ymar Ne1055

MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxesol LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cdakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Ynpaensarowasa komnaHua Avesta Asset Management (OOO)
TnueHsunsa LKKOPLB PY ynpasnsiowen komnaHum Ne1170

KOpuaunyecknn appec: Pecnybnvka Y3bekmctan, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MouTtoBbLIN agpec: Pecnybnuka Y3bekuctaH, 100011, r. TawkeHT, yn. HaBou, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Kaxgpll aHanuTuk, 3a4efcTBOBaHHbI B HanucaHuuM gaHHoro o63opa, MoATBepXaaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COOCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB WNM 3MUTEHTOB. BosHarpaxaeHue aHanmUTUKOB He CBSI3aHO HamnpsiMyld MMM KOCBEHHO C MHEHUSIMU WIK
pekoMeHAauusiM1, U3noxeHHbiMun B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuy TPeTbux nuu,
COBEpLUEHHbIE HA OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» moxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaums, npeacrasneHHas B 0630pe, OCHOBaHa Ha UCTOYHMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHna UHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [pownble nokasatenu He SABMSIOTCA rapaHTuel cBoero noeTopeHust B Oyaywiem. OB30p He MMeeT OTHOLIEeHUS K
VHBECTULMOHHBIM LENsSIM UM (DUHAHCOBOW cuUTyauuu TpeTbux nuu. Bce MHeHus M pekomeHpauuu, OCHOBaHHble Ha MpPeACcTaBneHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 063opa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBNSETCH UCKMIOUUTENBHO B UHCDOPMALIMOHHBIX LIEeNsix
N He ABMSIETCA NpeanoXeHeM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOpPbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
VNHBECTULIMOHHbIE peLUeHNsl, UCnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeAcCTB, CMOCOBCTBYIOLIMX MPUHSTUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» AnA pacnpocTpaHeHus cpeau NpodeCcCMOHarnbHbIX YY4AaCTHUKOB pPblHKA W MHCTUTYLMOHANbHbIX
MHBECTOpOB. He sBnsiowmecs nNpodeccMoHanbHbIMU y4acTHUKaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHSATAEM WHBECTULMOHHOTO pelueHns. OB30p MOXeT copepkaTb WH(OPMaLMio W pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMNHbIX A4St NOKYMKX UnK NPOAAXKM HenpodecCUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCryrn OMHAHCOBOTO KOHCYNbTaHTa W BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM Mo
npoekTam KoprnopaTBHOrO (prHAHCUPOBaHWS OAHON U3 yKasaHHbIX B 0630pe koMnaHui.

[ononHuTtensHas MHdoOpMaLms 1 CONPoOBOANUTENbHAs AOKyMeHTauna moxet 6bITb NpeocTaBneHa no 3anpocy.

© 2003-2010 OO0 «Avesta Investment Group».
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