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OB30P OCHOBHbIX 9KOHOMUYECKUX COBbITUM 14 Ausaps, 2010

e MogaepHU3aunsa XMMUUYECKUX NPON3BOACTB OchMumManLHLI 06MeHHLIA Kype LB PY K
[Ba xumun4yeckmx 3aBopga Y3bekmncraHa — OAO «Makcam-YHupumk» n OAO OCHOBHbLIM MMPOBbLIM BanoTam (cym)
«PepraHaasoT» — OCYLIECTBUNN MOAEPHU3ALIWMIO MPOU3BOACTBA CTOMMOCTHIO
okono 50 mnH. gonn. CLWA, coobuiaeT «gazeta.uzy. 1USD 1516,89 151360 0,221

1EUR 2199,79 2 188,36 0,521

e 10 MnH. aonn. CLWUA Ha CTPpOUTENbLCTBO 3aBoada 1GBP 244113 2457,33 0,664
Komnanua Beacons Pharmaceuticals n F'AK «Y3dapmcaHoat» nognucanu 10 JPY 164,24 163,17 0,667
cornawlieHune o coTpyaHu4yecTBse. OHo npegycMmartpmBaeT CTPOUTENBCTBO 1 RUR 50,25 50,14 0,221

¢hapmaLeBTUYeCKoro 3aBoaa B Y3bekucraHe, MHOOPMUPYET «anons.uzy.

OCHOBHbIe NPOLIEHTHbIE CTABKMU B
HauMoHanbHow BantoTe (B % roaoBbIX)

e KommeHTapui no utoram ToproB Ha PPB «ToLwKeHT»
O6opoT oupxu 3a 14 AxBapsa 2010 roga cocTaBum NOYTU 7 MITH. CYM.

14.012010 3MEC.

N3MeH.
CraBka UB PY 14,00 0%
UZIBOR (12 mec.) 13,75 0%
AWACRI 17,61 0%

ucl 1062,60 -5,18%

[OnHamukKa nameHeHus KypCOB UHOCTPaHHbIX BankwoT

K cymy
2400 57
54
2100
51
1800 48
45
1500
P
1200 39
a0 g™ W T T o o
—UsD —EUR —RUB

OwvHamuka nngekca UCI

OCHOBHble MaKpO3KOHOMMYECKMe nokasarenu YsbekucraHa, 2004-3k.09rr. UCI - Mnaekc Goraosoro PuiHka
MokaszaTenu 2004 | 2005 2006 2007 2008 3kB.09
BB, TpriH. cym 12,2 152 20,8 282 368 322 1o
PocT peansHoro BBI, % 7.7 7 7,3 9.5 9,0 8,0 1350 M)‘\
UcnonHeHune roc6ropxkeTa, %
k BB (-ned./+npod.) -0.4 +0,1 -0,5 +1,1 +1,5 +0,2 . /\M
BHeluHeTOprosbi 060poT, 87 95 10,7 142 191 16.0 M\U-L—i
mnpa. gonn. CLWA
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KaneHpgapb npeacroawmx cobbITUmn

25 anBaps: [lata Hayana pasmeleHus 1440-gHeBHbIX, 9% obnuraumn HB B3 cepumn P0841 (BbinnaTa npoLEeHTOB exeKkBapTanbHO)
1-4 masn: 43-e ExerogHoe 3acegaHue ABP
1-4 mas: Bctpeva muHucTpos mHaHcoB ACEAH+3
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Monepl-msauml XUMHUYEeCKUX npon3BoacTs

[Ba xumMuyeckux 3aBoga Y3bekuctaHa — OAO «Makcam-Yupumk» n OAO «®epraHaasoT» — OCyLIECTBUAU
MOAEPHM3aLMIO NPOM3BOACTBA CTOMMOCTbIO 0kono 50 mnH. gonn. CLUA, coobwaer «gazeta.uz».

B pakax MogepHuM3auuMu Ha OBYX npeanpusatyst Gbina npoBedeHa PEeKOHCTPYKUMIO arperata amMmuaka AM-76,
KOTOpasi no3sonuna crabunuavpoBaTb paboTy arperaTtoB, CHM3WUTb 3HepronoTpedbneHve n yBeIMUWUTb MOLLHOCTM MO
MPOM3BOACTBY @30THbIX YA0OPEHUIM — aMMMaYyHoON cenuTpbl 1 kapbamuaa. B YyacTHOCTW, MOLLHOCTY MO 3arpyske «MakcaM-
Unpunk» goseaeHbl A0 93,3%, a «PeprHaaszota» — Ao 88,9%.

MpoeKkTbl OCyleCTBNEHbl C MNpuBreYeHne cpeacts @oHaa PEKOHCTPYKUMM M pa3BUTUS Y36ekucTaHa, baHka
pa3Butus KnTasi, NpsMbIX WMHOCTPAHHbIX WHBECTMUMI, PoHAa pas3BuUTUS U MOAAEPXKKM «Y3KMMECAHOAT», KpeauToB
y36€eKCckMx 6aHKOB M COBCTBEHHBIX CPEACTB NPEAnpUSTUN.

OAO «MakcaM-Ympunk» (nNpexHee HasBaHWE — «3IMEKTPOXMMMPOM») OblI0 BBeAeHO B cTpon B 1940 rogy u
CreumanusmMpyeTcs Ha BbIMyCKE aMMMaKa, aMMWa4dHol Cenutpbl U kapbamuaa. BecHoli 2007 roga ucnaHckas MAXAM
Corp. S.A.U. npuobpena 49% akuui «DNeKTpPOXUMMpOMa®» CTOMMOCTbIO 22 MniH. gonn. CLUA ¢ MHBECTULMOHHBLIMU
obs3aTenscTBamMm B pasmepe 55 MaH. gonn. CLUA B TeueHne NSTv NeT B pa3BUTUE U MOAEPHM3ALMIO NpeanpuaTms.

OAO «®epraHaa3oT» (paHee — MO «A30T») 6bl710 BBEAEHO B CTPOl B 1956 rogy U CEroaHs ABNSETCS KpynHENLUM
NpeanpusSTUEM XMMUYECKOW OTPac/u, MOMHOCTbIO KOHTPONMPYEMbIM FOCYZAapCTBOM, MO BbIMYCKY a30THbIX YA0OpeHWin —
aMMUaYHoW cennuTpbl U kapbomuaa.

FAK «Y3kumécaHoaT» B 2009-2014 rogax niaHMpYeT OCYLLECTBUTb MOAEPHMU3AUMIO OTPacM OOLEN CTOMMOCTbIO
2,062 mnpa. ponn. CLUA. Mporpamma BkAo4YaeT B cebsa 12 npoekTtoB cTtommocTbio 262,9 mnH. gonn. CLUA, yxe
Haxo4sILUMXCA Ha CTaaun peanu3aumu, a Takke 6 npopabaTbiBaeMbIX MPOEKTOB CTOMMOCTLIO 1,79 mMnpa. gonn. CLUA.

10 mnH. gonn. CLUA Ha cTpouTenbCTBO 3aBoAa

Komnanusi Beacons Pharmaceuticals n F'AK «Y3dapmcaHoaT» nognucanu cornaweHne o cotpyaHuyectse. OHO
npegycMaTpvBaeT CTPOUTENbCTBO hapMaLEeBTMHECKOro 3aBOAa MO BbIMYCKY JSieKapCTBEHHbIX CPeacTB B Y3bekucraHe,
NHPOPMUPYET «arnons.uz».

Beacons Pharmaceuticals nnaHvpyetr npovsBoantb 0okono 40 BWAOB (hapMaLEBTUMYECKOW MPOAYKUMM B rod u
HamepeHa uHBecTMpoBaTb okonio 10 mnH. gonn. CLUA B cTpouTenbCcTBO 3aBofa. Beacons Pharmaceuticals npoussognt
LUMPOKMI CMEKTP NPOAYKLMWN, HAUYMHAsi OT TaKMX NPENapaToB Kak «Anarex» U MMOpenakcaHTbl, A0 06LWMX NeKkapCTBEHHbIX
CpeAcTB acnupuH 1 BUTaMuHbl C.

1 okTs6psi 2009 r. KOMMNaHMA NoAnucana cornaweHne o coTpyaHmyectse ¢ «Huka ®apm Cepsuc» (NFS), KpymnHbIM
ANCTPUBLIOTOPOM  (hapMaLEBTMUECKON npoaykumMm B Y3bekucTtaHe. KomnaHuu 6yayT coTpyAHuMyaTb B cdpepax
uccnefoBaHMin U paspaboTkM  TEXHWYECKUX peLleHuidi Ans MpoM3BOACTBA, CepTUdUMKauMM B COOTBETCTBUM C
MeXAyHapoaHbiMM  TpeboBaHusMKM, a Takke o06ydeHns nepcoHana.  [aHHOMY COTpyAHWYeCTBY crnocobcTBoBana
depnepaums npousBoautene CuHranypa (®MNC), koTopas noanucana MemopaHayM O B3avMMOMOHMMaHUMKM C TOpProBo-
MPOMBILLSIEHHON NanaTon Pecnybnvku Y3bekucrtaH B uone 2009 roaa.

KoMmmMmeHTapuii no utoram ToproB Ha POBb «TolkeHT»

O6opoT 6upxm 3a 14 Aueaps 2010 roga coctaBui NOYTK 7 MAH. CyM. Yepes Toprn Ha POB «TowwkeHT» npownn 12
COENKM MO peanvsaummn akumin 1 komnaHuid. Bee caenku 6binn 3aperncTpupoBaHbl Ha BTOPUYHOM PbIHKE B HALIMOHANbHOWM
BasitoTe MpY Y4acTUM NPOCTbIX akumin 1 sMuTEHTA.

Mo ntoram ToproBs 3a AeHb mHAekc UCI (Uzbekistan Composite Index) octanca Ha otmeTke 1 095,9 nyHkTa, He
N3MEHUBLLNCb MO MTOraM TOProBOro AHs.

O6wwit 060poT Ha PPB «TolukeHT» 3a 2009 roga coctaswn 89,828 mnpad. cyM. O60poT Ha POB «ToLIKEHT» 3a
aekabpb 2009 roga coctasun 10,990 mnpa. cyMm. O60opoT Ha POB «TowkeHT» 3a 2008 rog coctaBun 111,41 mnpa. cym.

Utorun Topros Ha POB «TowkeHT» 3a 14.01.2010 roaa

Max. ueHa % ot
OMUTEHT PernoH Otpacnb caenkw, Kon-so yCTaBHOro CyMMa caenkm,
aKuuu aKuui, wr cyMm
cym/$ hoHpa

OAO «MaxcycaHeproras» Mpoc. . TalkeHT 16 000 425 1,12% 6 800 000

WUroro: 6 800 000
NcTouHmk: POB «TowkeHT», PacueTsl: Avesta Investment Group
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TOP-10 no o6bémam ToproB Ha POB «TowkeHT>» 3a 2009 rog

0O61bEM TOProBs C

CpepnHss % ot % ot
Hauana, MaH. cyM | MocnegHss "
LeHa, ycTaBHOro | o6néma
LeHa, CyM

cym ¢doHna 3arog

AOvBnaeHabl
2008, cym

OAO CIN «Y3kabenb» 15 396 100 000 104 531 64,0% 17,1% - -
OAKB «KanutanbaHk» 7 935 10 000 10 154 34,0% 8,8% - -
OAUKB «Mnak Nynu» 5504 100 100 34,4% 6,1% - -
OAKB «AnokabaHk» 5005 100 100 14,7% 5,6% - -
OAO «Kanutan Cyrypta» 4980 246 169 73,5% 5,5% = -
OAKB «YkTaMmbaHk» 4961 1 000 1 000 49,6% 5,5% - -
OAKB «Kuwinok Kypunuiu BaHk» 3500 180 251 9,9% 3,9% - -
0OAO «Manuka» 3 250 37 634 34 946 52,0% 3,6% = -
OAKB «XaMKopbaHK» 3089 100 101 14,3% 3,4% - -
AKWUB «UnoTeka-baHk» 2791 1 000 1 059 4,7% 3,1% - -

Wctounuk: POB «TowkeHT», PacueTsl: Avesta Investment Group

KymynsTuBHbIN 060poT B 2009 roay
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OcHoBHble MHAUKaTOpbl 3a 2009 roa, MApAa. Cym

Tocnemee | e | 2008 ron
KyMynsiTMBHbIN 060poT POB 89,828 75,351 111,41
KyMynsTuBHbIi 06opoT SCBT 1,601 1,601 6,38
AWACRI, % 17,91 17,91 17,91
CraBka pecmHaHcupoBaHus LIb PY3, % 14,00 14,00 14,00
UCI, nyHKTOB 1095,9 1093,8 1423,9
CyMMapHble akTuBbl 6aHKOB 15 340,60 15 340,60 12 068,00
CyMMapHbIi kKanuTan 6aHKoB 2 494,00 2 494,00 2 104,00
CpeaHsisi LieHa XXWUoi HeABMXMMOCTH, $/KB.M 584,00 595,00 727,00
ApeHpaa oducoB, $/kB.M B MecC 10,80 9,30 9,90
O6bEéM Topros Ha PEH 0,9 4,8 78,70
KonnuectBo caenok Ha PBH, Tbic. 0,14 0,15 9,70

NcTouHuk: POB «TolkeHT», PacyeTbl: Avesta Investment Group
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KoHTakTHasa nicgpopmauus

MUHBecTMUMoOHHaA rpynna Avesta Investment Group (O0O)
Jnuensus LIKKOPLIBE PY Ha nHBecTMUMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnvka Y3bekuctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN apgpec: Pecnybnuka Y3beknuctaH, 100011, r. TawkeHT, yn. Hason, 36

Ten: +998 (71) 244-3363, 2443685

Ten/cdakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (OO0O)
TnueHsunsa LIKKOPLB PY Ha ocyliectBneHune aestensHoctn genosutapus Ne1053, peectpogepxatens Ne1054 n
HOMUMHanbHOro Aepxartens ueHHbix 6ymar Ne1055

MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxesol LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cdakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Ynpaensarowasa komnaHua Avesta Asset Management (OOO)
TnueHsunsa LKKOPLB PY ynpasnsiowen komnaHum Ne1170

KOpuaunyecknn appec: Pecnybnvka Y3bekmctan, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MouTtoBbLIN agpec: Pecnybnuka Y3bekuctaH, 100011, r. TawkeHT, yn. HaBou, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Kaxgpll aHanuTuk, 3a4efcTBOBaHHbI B HanucaHuuM gaHHoro o63opa, MoATBepXaaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COOCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB WNM 3MUTEHTOB. BosHarpaxneHue aHanmuTUKOB He CBSI3aHO HamnpsiMyld MMM KOCBEHHO C MHEHWUSIMU WIW
pekoMeHJaunsM1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuy TPeTbux nuu,
COBEepLUEHHbIE HA OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaums, npeacrasneHHas B 0630pe, OCHOBaHa Ha UCTOYHUMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMKU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHna UHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [pownble nokasatenu He SABMSIOTCA rapaHTuel cBoero noeTopeHust B Oyaywiem. OB30p He MMeeT OTHOLIEeHUS K
VHBECTULMOHHBIM LENsSIM UM (DUHAHCOBOW cuUTyauuu TpeTbux nuu. Bce MHeHus M pekomeHpauuu, OCHOBaHHble Ha MpPeACcTaBneHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 063opa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSeTCH UCKMIOUUTENBHO B UHCDOPMALIMOHHBIX LIEensix
N He ABMSIETCA NpeanoXeHeM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOpPbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
VNHBECTULIMOHHbIE peLUeHNsl, UCnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeAcCTB, CMOCOBCTBYIOLIMX MPUHSTUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» AnA pacnpocTpaHeHus cpeau NpodeCcCMOHarnbHbIX YY4AaCTHUKOB pPblHKA W MHCTUTYLMOHANbHbIX
MHBECTOpOB. He sBnsiowmecs nNpodeccMoHanbHbIMU y4acTHUKaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHSATAEM WHBECTULMOHHOTO pelueHns. OB30p MOXeT copepkaTb WH(OPMaLMio W pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMNHbIX A4St NOKYMKX UnK NPOAAXKM HenpodecCUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCrnyrn (OMHAHCOBOrO KOHCYNbTaHTa W BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM no
npoekTam KoprnopaTBHOrO (prHAHCUPOBaHWUS OAHON U3 yKasaHHbIX B 0630pe KoMnaHui.

[ononHuTtensHas MHdopMaLms 1 CoNpoBOANUTENbHAs AOKyMeHTauna Mmoxet 6bITb NPeocTaBneHa no 3anpocy.

© 2003-2010 OO0 «Avesta Investment Group».
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