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e WUtoru peatenbHoctn F'AK «Y36ekaHepro» B 2009 roay OdpuumansHbI 06MenHbIi Kype LB PY K
B 2009 rogy o6b€m npomsBoacTea ToBapHom npoaykumm FAK «Y36ekaHepro» OCHOBHbLIM MMPOBbLIM BanoTam (cym)
cocTaBun (B AeNCTBYIOLMX LieHax) 2,43 TprH. CyM Npu NporHoae 2,41 TprH.
cyM, a Temn pocTta coctasun 1,3%, coobLiaeT «regnum.ruy. 1USD 1516,89 151360 0,221

1EUR 2199,79 218836 0,521

e UAT npopomkuTt o6¢cnyxmBaTb MHOCTPaHHbIe caMoreTbl 1GBP 244113 245733 066l
Asunanpegnpustue UAT B 2010 roagy ocyLLecTBUT TeXHMYeckoe obernyxnsaHue 10 JPY 164,24 163,17 0,667
camoneToB psga aBnakoMmnaHun Poccum n KasaxcrtaHa, Hapsaay ¢ camoneTamu 1 RUR 50,25 50,14 0,221

HauunoHanbHo aBMakoMmnaHum Y3bekucrtaHa, HQopMnpyeT «gazeta.uzy.

OCHOBHbIe NPOLIEHTHbIE CTABKMU B
HauMoHanbHow BantoTe (B % roaoBbIX)

e KommeHTapui no utoram ToproB Ha PPB «ToLwKeHT»
O6opoT oupxu 3a 15 AxBapsa 2010 roga coctaBun 6onee 86 MIH. cym.

15.01.2010 3MEC.

N3MeH.
CraBka UB PY 14,00 0%
UZIBOR (12 mec.) 13,75 0%
AWACRI 17,61 0%

ucl 1062,60 -5,18%

[OnHamukKa nameHeHus KypCOB UHOCTPaHHbIX BankwoT
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OwvHamuka nngekca UCI

OCHOBHble MaKpO3KOHOMMYECKMe nokasarenu YsbekucraHa, 2004-3k.09rr. UCI - Mnaekc Goraosoro PuiHka
MokaszaTenu 2004 | 2005 2006 2007 2008 3kB.09
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KaneHpgapb npeacroawmx cobbITUmn

25 anBaps: [lata Hayana pasmeleHus 1440-gHeBHbIX, 9% obnuraumn HB B3 cepumn P0841 (BbinnaTa npoLEeHTOB exeKkBapTanbHO)
1-4 masn: 43-e ExerogHoe 3acegaHue ABP
1-4 mas: Bctpeva muHucTpos mHaHcoB ACEAH+3
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UTorn gestenbHoctn FAK «¥Y36ekaHepro>» B 2009 roay

B 2009 rogy o6bEM MpousBoAcTBa ToBapHOM npoaykumm FAK «Y36ekaHepro» coctaBun (B AEWCTBYIOLMX LIEHAX)
2,43 TpNH. cyM npu nporHo3e 2,41 TpnH. cyMm. MporHo3 mcnonHeH Ha 101%, a Temn pocTa MPOW3BOACTBA TOBApPHOM
npoaykummn coctasun 1,3%, coobwaer «regnum.ru».

FAK «Y36ekaHepro» obecrneynna MocTaBKy MOTPebuUTensM anekTpuyeckon sHeprm B obbéme 40,1 mnpg. kBT.Y
(Temn pocta 0,9%). OTNyLEHO TEMN0BON 3HEPruM B 06bEMe 8,2 MAH. Mkan. 3a CYET BCEX UCTOUYHMKOB (DMHAHCMPOBAHUS
B 2009 roay ocBoeHo 572,8 Mnpa. CyM KanuTanbHbIX BIIOXEHWUN.

B 2009 roay BHeapeHo B akcnnyaTaumo 406,8 kKM nMHMI anekTponepeaayn u 1569,0 Thic. KBA TpaHChOpMaTOPHbIX
MOLLHOCTEN HanpsieHneM 35 kB v Bbilwe, 296,7 kM nuHMin 0,4 - 10 kB. KoMnaHmelt npoBoAMTbCS akTuBHas paboTa, Kak C
XO3SIMCTBYIOIWMMIN CYObEKTaMM, Tak M C ObITOBbIMM MOTPEOUTENSAMM MO YCTAHOBKE COBPEMEHHLIX NPUMOOPOB YYETa,
obecneunBaloWMX TOYHBLIM YY4ET pacxofa 3MeKTposHepruio. Ha 3T uenu komnanus notpatuna 38,6 mnpa. cym
COBCTBEHHbIX CPEACTB, Npy NporHose B 38,1 Mnpa. Cym.

FAK «Y36eksHepro» o 2015 roga B uUenOM NpeayCcMaTpyBaeT BbIMOMHWUTL 37 WMHBECTULMOHHBLIX MPOEKTOB Ha
obwyo cymmy 3,5 mnpa. ponn. CLUA. B HacTosilee BpeMsi YCTaHOB/IEHHasi MOLLHOCTb 3MEeKTPOCTaHUMi Y36ekucTaHa
coctaensieT 12,4 mnH. kBT, 97% KOTOpo/ BblpabaThiBaeTCs Ha 3MNEKTPOCTaHuUMsIX, BXxogawmx B coctaB [AK
«Y36ekaHepro». [lonyyaeMas 31eKTpO3HEprus AOCTaBASETCA MNOTPeOUTENsM MO SNEKTPUYECKUM CETAM  Pas/IM4yHOro
HanpshkeHusl, obas NPOTSHXKEHHOCTb KOTOPbIX npeBbiwaeT 238,5 ThbIiC. KMTOMETPOB.

UAT npogosmxurt OGC"Y)KVIBaTb MHOCTpPaHHbIE€ CaMOJieThbl

Auanpegnpusitne Uzbekistan Airways Technics (UAT) B 2010 rogy OCyWECTBUT TeXHUMYECKOe obcCnyxmBaHue
CaMofIeToB psfa aBMakoMmaHuin Poccunm u KasaxCTaHa, Hapsigy € caMmoneTtamMu  HauuoHanbHOW  aBMakoMMaHuu
Y36ekncTaHa, nHDOpMUpyeT «gazeta. uz».

B sHBape 2010, B COOTBETCTBMM C MOAMMCAHHLIM paHee AOSrOCPOYHbIM COrfaleHneM, Ha TexobcnyxmeaHue no
¢dopme C-Check B TawkeHT npubyaet Boeing-767 aBuakoMmnaHum S7.

B TeueHue roga nponayT TEXHUYECKOe 06CNy>XMBaHWE NSiTb caMoneToB Boeing-757 poccuiickon VIM-AVIA (oaunH
CaMONET 3TOro 3akas4umka yxe npowen texobcnyxusaHue B 2009 rogy).

BTopoli rog AencTBYET A0SITOCPOYHOE COMALLEHNE O MPOBEAEHUN TEXHUUYECKOrO 06C/TY>XMBaHMSI BO3AYLUHbIX Cy0B
ABMAKOMMaHUN «SKYTUS».

B 2010 roay y aBuanpeanpustua UAT NOSIBUIICS €LUe OMH 3apyBeXHbI 3aKa3umK — Ka3axCTaHCKasi aBMakoMMaHust
SCAT.

B HacTosiwiee BpeMsi NMpopabaTbiBaeTcs COrfalleHMe Ha BbinosiHeHWe pabot no dopme C-Check Ha camonete
Boeing-767 I'TK «Poccunsi».

MoMuMo 3TOro, MAET WHTEHCMBHAs MOArOTOBKa K MNpuMeMy W BBOAY B 3KCMAyaTauumio C  MIOAS  HOBbIX
cpenHeMarucTpanbHbix camonetoB A320, koTopble npuobpeTaer HAK «Y36ekuctoH XaBo Mynnapw». [oTossitcs
rMoMeLLeHusi, NpopabaTbiBaeTCs NnepeyeHb 060pyaoBaHMsl, HEOBX0ANMMOro Anst TEXOBCY>XMBaHNS BO3AYLHbIX CYA0B 3TOM
moaenu, Begetcs paboTa C nocraBlmMKaMmn n3 OpaHuum u Mepmannn. [1o Npuxofa NeEpBOro M3 CEPUM HOBbLIX BO3AYLUHbLIX
Cy0B BECb MEpPCOHaN NponaeT HeobxoamMmMoe 0bydeHne, YacTb U3 HUX 3a pybexoMm.

ABuapeMoHTHOe npeanpusitne Uzbekistan Airways Technics — eanHcTBeHHoe B LleHTpanbHON A3umn npeanpusTue,
BbINOMHSOWEE BCe BWAblI 6a30BOr0 M NMHENHOTO TEXHWYECKOrOo 0OCNYyXMBaHMS camoneToB Tuna Airbus u Boeing,
Brtoyvas IL-Check n C4-Check.

KoMmMeHTapuii no utoram ToproB Ha POB «TollKeHT»

O6opoT 6upxku 3a 15 AHBapsa 2010 roga coctaemn 6onee 86 MH. cyM. Yepes Toprn Ha POB «TOLWKEHT» npowwnm 2
COENKu Mo peanu3aumy akumin 1 komnaHum u 1 6aHka. Bce caenku 6binm 3aperMcTpuMpoBaHbl HA BTOPUYHOM PbIHKE B
HaLMOHaNbHOM BantoTe MpW Y4acTUM NPOCTbIX akUMi 2 SMUTEHTOB.

Hanbonblunii 06bemM npoaax B CErOAHsILLHEN TOProBOW Ceccuu Mpollen no npocTbiM akumsaM OAO «KanwuTan
Cyrypta» - 6onee 86 MfH. cyM. 3Ta cyMMa 6bina 3advkcupoBaHa B 1 caenke. B Helt yyactBoBano 864 665 npocTbix
akumn unm 2,16% akumit Komnauuu. LleHa npopaun akuuii 6bi1a paBHA MX HOMWHanNbHOW cTouMocT — 100 cyM 3a
aKLMI0.

Mo utoram ToproB 3a AeHb mMHAekc UCI (Uzbekistan Composite Index) ocrtancs Ha oTmeTtke 1 062,6 nyHKTa, He
N3MEHMBLLNCb MO UTOraM TOProBOro AHSI.

O6wwwmin obopoT Ha PPB «TolwkeHT» 3a 2009 roga coctaBun 89,828 mnpa. cyM. O60poT Ha POB «TolKkeHT» 3a
fekabpb 2009 ropa coctasun 10,990 mnpa. cyM. O6opoT Ha POB «TowkeHT» 3a 2008 roa coctasun 111,41 mnpa. cym.

UTtorn ToproB Ha POB «TowkeHT>» 3a 15.01.2010 roaa

Max. yeHa % ot
Kon-Bo CyMmMa caenkm,
aKummn PerunoxH OTpacnb cpenkm, akumii, wr | YETasHoro cym
"‘ C M/$ unn, thoHaa Y

OAO «Kanutan Cyrypra» Mpoc.  r. TawkeHT ®UHaHCbI 864 665 2,16% 86 466 500
OAKB «KanuTan6aHk» Mpoc.  r. TalKeHT BaHk 10 000 19 0,01% 190 000
WUroro: 86 656 500

UcTouHuk: POB «TowkeHT», PacueTsl: Avesta Investment Group
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TOP-10 no o6bémam ToproB Ha POB «TowkeHT>» 3a 2009 rog

0O61bEM TOProBs C

CpepnHss % ot % ot
Hauana, MaH. cyM | MocnegHss "
LeHa, ycTaBHOro | o6néma
LeHa, CyM

cym ¢doHna 3arog

AOvBnaeHabl
2008, cym

OAO CIN «Y3kabenb» 15 396 100 000 104 531 64,0% 17,1% - -
OAKB «KanutanbaHk» 7 935 10 000 10 154 34,0% 8,8% - -
OAUKB «Mnak Nynu» 5504 100 100 34,4% 6,1% - -
OAKB «AnokabaHk» 5005 100 100 14,7% 5,6% - -
OAO «Kanutan Cyrypta» 4980 246 169 73,5% 5,5% = -
OAKB «YkTaMmbaHk» 4961 1 000 1 000 49,6% 5,5% - -
OAKB «Kuwinok Kypunuiu BaHk» 3500 180 251 9,9% 3,9% - -
0OAO «Manuka» 3 250 37 634 34 946 52,0% 3,6% = -
OAKB «XaMKopbaHK» 3089 100 101 14,3% 3,4% - -
AKWUB «UnoTeka-baHk» 2791 1 000 1 059 4,7% 3,1% - -

Wctounuk: POB «TowkeHT», PacueTsl: Avesta Investment Group

KymynsTuBHbIN 060poT B 2009 roay
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OcHoBHble MHAUKaTOpbl 3a 2009 roa, MApAa. Cym

Tocnemee | e | 2008 ron
KyMynsiTMBHbIN 060poT POB 89,828 75,351 111,41
KyMynsTuBHbIi 06opoT SCBT 1,601 1,601 6,38
AWACRI, % 17,91 17,91 17,91
CraBka pecmHaHcupoBaHus LIb PY3, % 14,00 14,00 14,00
UCI, nyHKTOB 1062,6 1093,8 1423,9
CyMMapHble akTuBbl 6aHKOB 15 340,60 15 340,60 12 068,00
CyMMapHbIi kKanuTan 6aHKoB 2 494,00 2 494,00 2 104,00
CpeaHsisi LieHa XXWUoi HeABMXMMOCTH, $/KB.M 584,00 595,00 727,00
ApeHpaa oducoB, $/kB.M B MecC 10,80 9,30 9,90
O6bEéM Topros Ha PEH 0,9 4,8 78,70
KonnuectBo caenok Ha PBH, Tbic. 0,14 0,15 9,70

NcTouHuk: POB «TolkeHT», PacyeTbl: Avesta Investment Group
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KoHTakTHasa nicgpopmauus

MUHBecTMUMoOHHaA rpynna Avesta Investment Group (O0O)
Jnuensus LIKKOPLIBE PY Ha nHBecTMUMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnvka Y3bekuctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN apgpec: Pecnybnuka Y3beknuctaH, 100011, r. TawkeHT, yn. Hason, 36

Ten: +998 (71) 244-3363, 2443685

Ten/cdakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (OO0O)
TnueHsunsa LIKKOPLB PY Ha ocyliectBneHune aestensHoctn genosutapus Ne1053, peectpogepxatens Ne1054 n
HOMUMHanbHOro Aepxartens ueHHbix 6ymar Ne1055

MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxesol LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cdakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Ynpaensarowasa komnaHua Avesta Asset Management (OOO)
TnueHsunsa LKKOPLB PY ynpasnsiowen komnaHum Ne1170

KOpuaunyecknn appec: Pecnybnvka Y3bekmctan, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MouTtoBbLIN agpec: Pecnybnuka Y3bekuctaH, 100011, r. TawkeHT, yn. HaBou, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Kaxgpll aHanuTuk, 3a4efcTBOBaHHbI B HanucaHuuM gaHHoro o63opa, MoATBepXaaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COOCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB WNM 3MUTEHTOB. BosHarpaxneHue aHanmuTUKOB He CBSI3aHO HamnpsiMyld MMM KOCBEHHO C MHEHWUSIMU WIW
pekoMeHJaunsM1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuy TPeTbux nuu,
COBEepLUEHHbIE HA OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaums, npeacrasneHHas B 0630pe, OCHOBaHa Ha UCTOYHMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHna UHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [pownble nokasatenu He SABMSIOTCA rapaHTuel cBoero noeTopeHust B Oyaywiem. OB30p He MMeeT OTHOLIEeHUS K
WHBECTULMOHHBIM LIENsSIM UNMU (DUHAHCOBOW cuUTyauuu TpeTbux nuu. Bce MHeHuMs M pekomeHpauuu, OCHOBaHHble Ha MpPeACTaBreHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 0630pa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSeTCH UCKMIOUUTENBHO B UHCDOPMALIMOHHBIX LIEeNsix
N He ABNSIETCA NpeanoXeHNeM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOpbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
VNHBECTULIMOHHbIE peLUeHNsl, UCnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeAcCTB, CMOCOBCTBYIOLIMX MPUHSTUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» AnA pacnpocTpaHeHus cpeau NpodeCcCMOHarnbHbIX YY4AaCTHUKOB pPblHKA W MHCTUTYLMOHANbHbIX
MHBECTOpOB. He sBnsiowmecs nNpodeccMoHanbHbIMU y4acTHUKaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHSATAEM WHBECTULMOHHOTO pelueHns. OB30p MOXeT copepkaTb WH(OPMaLMio W pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMNHbIX A4St NOKYMKX UnK NPOAAXKM HenpodecCUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCrnyrn (OMHAHCOBOrO KOHCYNbTaHTa W BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM no
npoekTam KoprnopaTBHOrO (prHaHCUPOBaHWUS OAHON U3 yKasaHHbIX B 0630pe KoMnaHui.

[ononHuTtensHas MHdoOpMaLms 1 CONPoOBOANUTENbHAs AOKyMeHTauna moxet 6bITb NpeocTaBneHa no 3anpocy.

© 2003-2010 OO0 «Avesta Investment Group».
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