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OB30P OCHOBHbIX 9KOHOMUYECKUX COBbITUM 20 finsaps, 2010

e 100 mnH. ponn. CWA B ¢phapmaueBTuky no 2013 roga OdpuumansHbI 06MenHbIi Kype LB PY K
Mpe3naeHT cBOMM NOCTaHOBINEHUEM YTBEPAWUIT MHBECTULMOHHBIN 10roBop OCHOBHBLIM MUPOBbLIM BanioTam (cym)
Mexay NpaBuUTenbLCTBOM YaGekuctaHa u Omninvest Ha cymmy 100 MIH. Jon.
CLWA, noanucaHHbIn B KoHue 2009 roga, coobuaeT «gazeta.uzy. 1USD 152076 1516,89 0,261

1EUR 220312 219979 0,151

e ANO «Y3mMeTKOMOMHaT»: npOMSBOACTBO B 2009 rooy 1GBP 2480,06 244113 1,591
PaboTtHukamu AlMO «Y3meTkombuHaTy B 2009 rogy nponsseneHo ToBapHoOM 10 JPY 167,39 164,24 1,921
NPoAyKUUN B AEUCTBYIOLLMX LieHax Ha CyMmMy 547 mnpa. Cym, B CONOCTaBMMbIX 1 RUR 51,45 50,25 2,391

LueHax Ha cymmy 511,2 mnpa. cym, MHDOPMUPYET «regnum.ru».

OCHOBHbIe NPOLIEHTHbIE CTABKMU B
HauMoHanbHow BantoTe (B % roaoBbIX)

e KommeHTapui no utoram ToproB Ha PPB «ToLwKeHT»
O6opoT oupxu 3a 20 AxBapsa 2010 roga coctaBun 6onee 19 MIH. cym.

CraBka UB PY 14,00 0%
UZIBOR (12 mec.) 13,75 0%
AWACRI 17,61 0%
ucl 1036,17  -5,58%

[OnHamukKa nameHeHus KypCOB UHOCTPaHHbIX BankwoT
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OwvHamuka nngekca UCI

OCHOBHble MaKpO3KOHOMMYECKMe nokasartenu YsbekucraHa, 2004-3k.09rr. UCI - Mngekc ®ongosoro Puitka
MokaszaTenu 2004 | 2005 2006 2007 2008 3kB.09
BB, TpriH. cym 12,2 152 20,8 282 368 322 1o
PocTt peansHoro BBI, % 7,7 7 7,3 9.5 9,0 8,0 1350
UcnonHeHune roc6ropxkeTa, %
k BB (-nedh./+npod.) -0,4 +0,1 -0,5 +1,1 +1,5 +0,2 .
BHelwHeTOproBhLI 060pOT, 87 95 10,7 14,2 19,1 16,0 U-Lﬁj
mnpa. gonn. CLWA
950
Undnauua (MNLU), % 3.7 7.8 6.8 6.8 7.8 4.2 SRR LR R R L L L L L LD
Ucmounuk: Mockomumem o cmamucmuke PY, Avesta Investment Group Q\&%’%@%ﬁ%ﬁ%’%’%\%&%ﬁ%@@

KaneHpgapb npeacroawmx cobbITUmn

25 anBaps: [lata Hayana pasmeleHus 1440-gHeBHbIX, 9% obnuraumn HB B3 cepumn P0841 (BbinnaTa npoLEeHTOB exeKkBapTanbHO)
1-4 masn: 43-e ExerogHoe 3acegaHue ABP
1-4 mas: Bctpeva muHucTpos mHaHcoB ACEAH+3
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100 maH. gonn. CLUA B (papmaueBTuky ao 2013 ropa

Mpe3naeHT Ucnam KapMMoB CBOMM MOCTaHOB/IEHWEM YTBEPAMST MHBECTULIMOHHLIN LOrOBOP MEXAY MpaBUTENbCTBOM
Y36eknctaHa n Omninvest Ha cymmy 100 mnH. gonn. CLUA, noanucanHbii B koHLUe 2009 roaa, coobliaeT «gazeta. uz».

BeHnrepckas Omninvest Development KFT B 2010-2013 rogax uHBectupyeT B Y36ekuctaHe 100 mnH. gonn. CLUA
co3aaB B TallkeHTe NPON3BOACTBEHHbIM KOMIMIEKC MO BbIMYCKY BaKUWH, CbIBOPOTOK M BMONOrMYECKM akTUBHBIX 406aBOK.

B uyactHocTu, Ao koHua MapTa 2012 roga Omnivest nnaHMpyeT BBECTU B 3KCMJlyaTaumio CEpUIMHOE MPOU3BOACTBO
NPOTMBOIPUMMO3HbIX BAaKLUMH MOLLYHOCTBIO 12 MAH. 403 B rog.

B aBrycte 2012 roga WHBECTOp AO/MKEH 3anyCTUTb Npom3BoACTBO BakumH AKAC (agcopbvpoBaHHasi KOK/OLLIHO-
andTepuiiHas, cTonbHsuyHas), BLPDK (npotuBoTybepkynesHas)) u BTB (bpioluHo-Tudo3Has). Ha cerogHsIHUA AeHb
JaHHbIEe BAKUMHbI U NlekapCTBEHHbIE NpenapaTtbl HA BHYTPEHHEM pblHKE He MPOM3BOAATCS U NOMHOCTHIO MMNOPTUPYIOTCS.

B pamMkax MHBECTULUMOHHOMO AOr0BOpa BEHrepcKas KOMMaHus niaHupyeT opraHu3oBaTth B 2013 rogy npon3soacTsa
6uonorMyeckn akTMBHbIX [06aBOK, a Takke co3aaTb B TallkeHTe Y36eKCKuiA LEHTP MO Tepanuu CTBOJSIOBbIX KJIETOK U
reHHOMN Tepanuu.

B cooTtBeTCTBMM C BM3HEC-NNaHoM Ao 70% npon3BoaAMMON NpoAyKUMM ByAeT NOCTaBASTbCS Ha SKCMOPT.

[ns peanusaunm nNpoekTa MHBECTOp co3dan B Y3bekucraHe MM OO0 Omninvest Asia, KOTOpoOe MOCTaHOBMEHWEM
Mpe3naeHTa CPOKOM Ha MsiTh JIET C HaYasa NPoOM3BOACTBA OCBOBOXAEHO OT BCEX HANOMOB M TaMOXKEHHbIX M1aTEXEN.

FAK «Y3dapcaHoaT», B COCTaB KOTOPOW BXOAAT NPEAnpUSTAS MO NPOU3BOACTBY (hapMaLIEBTUYECKON NPoAYKLUMA B
Y3bekucrtaHe, nnaHuposann B 2007-2011 romax oOCywecTBUTb MNPOrpamMMy MOAEPHM3ALUMM U TEXHUYECKOro
NMepeBoopY>XeHMs1 oTpaciv obluel ctoumocTbto 26,5 MnH. gonn. CLUA.

B koHue 2009 roga cuHranypckas Beacons Pharmaceuticals n FT'AK «Y3dapcaHoat» nognvcanu cornawleHve o
CTpouTenbcTBe apMaueBTUYecKoro 3aBoda cTouMocTbto 10 MnaH. gonn. CLWUA Ha TepputopuM  cBOGOAHOW
UHAYCTPUanbHO-3KOHOMUYeckon 30Hbl (CM33) «HaBou». HoBoe npeanpusitne niaHWMpyeT Npou3BOAMTb NIEKapCTBEHHbIE
cpeactsa 40 HaMMeHOBaHMIM, B TOM YMCEe MMOPENaKcaHTbl, @ TaK Xe acnupuH 1 BuTamMuH C.

ANO «Y3MmeTkoM6uHaT>»: NMpousBoacTeo B 2009 roay

PaboTHukaMu AMNO «Y3MeTKOMOUHAT®», ANHCTBEHHOIO NPeanpuUsiTUS YepHOM MeTannyprum B LieHTpanbHol Asuu, B
2009 roay Npou3BeAeHO TOBApHOW MPOAYKUUM B AEUCTBYIOWMX LIEHAX Ha CyMMy 547 Mnpal. cyM, B COMOCTaBUMbIX LiEHAX
Ha cymmy 511,2 Mnpa. cyMm, MHDOPMUPYET «regnum.ru».

TeMn pocTa TOBapHOW MPOAYKLUMW B COMOCTaBMMBIX LIEHAX K COOTBETCTBYHOLWEMY nepuoay 2008 roga coctaBun
7,6%. 3a 2009 rog npousBegeHo crtanu 716,4 TbiC. TOHH, @ TeMn pocTa MpPOM3BOACTBA CTanu coctasBun 6,2% K
cooTBeTCTBYIOWEMY nepuogy 2008 roga. B 2009 roay otrpyxeHo 687,1 TbiC. TOHH rOTOBOro npokaTa. Temn pocTa
OTrpy3KKM roTOBOrO NpoKaTa K COOTBETCTBYIOWeMY nepuoay 2008 roaa coctasun 6,9%.

B 2009 rogy npousBeaeHO npokaTta 4YepHblX MeTanioB 687,1 ThiC. TOHH, MpU MPOrHO3HOM 3agaHun 650,0 TbiC.
TOHH, 4YTO cocTtasuno 105,7%. B TOM uncne NoMonbHbIX WAapoB npoussegeHo 158,4 TbiC. TOHH, Npu 3adaHum 160 ThiC.
TOHH. lpUYMHON 3TOro CTano OTCYTCTBME 3asBKM Ha NPMOBPETEHME MOMOJIbHBIX LAPOB CO CTOPOHbI MpeanpuaTuin AK
«Y3cTporimMaTepuansl» u CM «AmaHTanTay Fondvnac».

B 2009 rogy npov3BegeHO TOBapOB HApOAHOro MoTpebneHust Ha cyMmMy 16,7 mMnpa. cyMm unn 178% K nporHosy, a
TeMn pocTta coctaBun 8,4%. Takxe npasBneHneM KOMbuHaTa NMOCTOSHHO NpoBOAMTCS paboTa Mo MOMCKY HOBbLIX PbIHKOB
cbbiTa. KOMOGMHAT 3KCNOPTUPYET CBOK NpOAYKUMIO B OCHOBHOM B Poccuio, KasaxcraH, Kuprusmio, TypkmeHwuto,
TapxvknctaH, Adrannctad, ipaH v gpyrme cTpaHsl.

KoMmMeHTapuit no ntoram Topros Ha POB «TolIKeHT>

O6opoTt 6upxxmn 3a 20 AHBaps 2010 roga coctasun 6onee 19 MaH. cyM. Yepes Toprn Ha POBb «TOLWKEHT» NpOLLn
12 cpenku no peanu3aumMu akuuin 2 KomnaHwiA. Bce caenku 6biv 3aperucTpupoBaHbl Ha BTOPUYHOM pbIHKE B
HaLMOHaNbHOM BantoTe MpW Y4acTUM NPOCTbIX akUM 2 SMUTEHTOB.

Hanbonblunii 06beM npofaxk B CEroAHsILLIHEN TOProBoOM Ceccum npoluen no npoctbiM akunsam OAO «Yopcy AexKoH
6030pu» - 6onee 15 MH. cyM. 3Ta cymMMa 6bina 3acukcMpoBaHa B 5 caenkax. B HUx yyactBoBano 15 569 npocTbiX akuuii
nnmn 9,93% akuuii koMnaHuu. LieHa npoaau akumi 6bina paBHa MX HOMMHaNbHOW cToMMocT — 1 000 cyM 3a akumio.

Mo mTtoram ToproB 3a AeHb mMHAekc UCI (Uzbekistan Composite Index) ocrtancs Ha otmeTtke 1 036,2 nyHKTa, He
N3MEHUBLLNCb MO UTOram TOProBoro AHs.

O6wwit 06opoT Ha PPB «TolukeHT» 3a 2009 roga coctaesun 89,828 mnpa. cyM. O60poT Ha POB «ToLIKEHT» 3a
aekabpb 2009 roga coctasun 10,990 mnpa. cyM. O60poT Ha POb «TowkeHT» 3a 2008 rog coctasun 111,41 mnpa. cym.

UTorn ToproB Ha POB «TowkeHT>» 3a 20.01.2010 roaa

Max. yeHa % ot
Tvn Kon-Bo CyMmMa caenkm,
PernoxH OTpacnb cpenkm, - yCTaBHOro
aKummn yM/S aKuM|, T boHpa cym

OAOQ «Hopcy Aexkon 6ozopu» Mpoc.  HamaHraw Toprosnst 1 000 15 569 9,93% 15 569 000
OAO «MaxcycaHeproras» Mpoc. 1. TawkeHT BaHk 16 000 248 0,66% 3 968 000
WUToro: 19 537 000

NcTouHuK: POB «TolwwkeHT», PacyeTbl: Avesta Investment Group
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TOP-10 no o6bémam ToproB Ha POB «TowkeHT>» 3a 2009 rog

0O61bEM TOProBs C

CpepnHss % ot % ot
Hauana, MaH. cyM | MocnegHss "
LeHa, ycTaBHOro | o6néma
LeHa, CyM

cym ¢doHna 3arog

AOvBnaeHabl
2008, cym

OAO CIN «Y3kabenb» 15 396 100 000 104 531 64,0% 17,1% - -
OAKB «KanutanbaHk» 7 935 10 000 10 154 34,0% 8,8% - -
OAUKB «Mnak Nynu» 5504 100 100 34,4% 6,1% - -
OAKB «AnokabaHk» 5005 100 100 14,7% 5,6% - -
OAO «Kanutan Cyrypta» 4980 246 169 73,5% 5,5% = -
OAKB «YkTaMmbaHk» 4961 1 000 1 000 49,6% 5,5% - -
OAKB «Kuwinok Kypunuiu BaHk» 3500 180 251 9,9% 3,9% - -
0OAO «Manuka» 3 250 37 634 34 946 52,0% 3,6% = -
OAKB «XaMKopbaHK» 3089 100 101 14,3% 3,4% - -
AKWUB «UnoTeka-baHk» 2791 1 000 1 059 4,7% 3,1% - -

Wctounuk: POB «TowkeHT», PacueTsl: Avesta Investment Group

KymynsTuBHbIN 060poT B 2009 roay
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OcHoBHble MHAUKaTOpbl 3a 2009 roa, MApAa. Cym

Tocnemee | e | 2008 ron
KyMynsiTMBHbIN 060poT POB 89,828 75,351 111,41
KyMynsTuBHbIi 06opoT SCBT 1,601 1,601 6,38
AWACRI, % 17,91 17,91 17,91
CraBka pecmHaHcupoBaHus LIb PY3, % 14,00 14,00 14,00
UCI, nyHKTOB 1 036,2 1093,8 1423,9
CyMMapHble akTuBbl 6aHKOB 15 340,60 15 340,60 12 068,00
CyMMapHbIi kKanuTan 6aHKoB 2 494,00 2 494,00 2 104,00
CpeaHsisi LieHa XXWUoi HeABMXMMOCTH, $/KB.M 584,00 595,00 727,00
ApeHpaa oducoB, $/kB.M B MecC 10,80 9,30 9,90
O6bEéM Topros Ha PEH 0,9 4,8 78,70
KonnuectBo caenok Ha PBH, Tbic. 0,14 0,15 9,70

NcTouHuk: POB «TolkeHT», PacyeTbl: Avesta Investment Group
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KoHTakTHasa nicgpopmauus

MUHBecTMUMoOHHaA rpynna Avesta Investment Group (O0O)
Jnuensus LIKKOPLIBE PY Ha nHBecTMUMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnvka Y3bekuctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN apgpec: Pecnybnuka Y3beknuctaH, 100011, r. TawkeHT, yn. Hason, 36

Ten: +998 (71) 244-3363, 2443685

Ten/cdakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (OO0O)
TnueHsunsa LIKKOPLB PY Ha ocyliectBneHune aestensHoctn genosutapus Ne1053, peectpogepxatens Ne1054 n
HOMUMHanbHOro Aepxartens ueHHbix 6ymar Ne1055

MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxesol LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cdakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Ynpaensarowasa komnaHua Avesta Asset Management (OOO)
TnueHsunsa LKKOPLB PY ynpasnsiowen komnaHum Ne1170

KOpuaunyecknn appec: Pecnybnvka Y3bekmctan, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MouTtoBLIN agpec: Pecnybnuka Y3bekuctaH, 100011, r. TawkeHT, yn. HaBou, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Kaxgpll aHanuTuk, 3a4efcTBOBaHHbI B HanucaHuuM gaHHoro o63opa, MoATBepXaaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COOCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB WNM 3MUTEHTOB. BosHarpaxneHue aHanmuTUKOB He CBSI3aHO HamnpsiMyld MMM KOCBEHHO C MHEHWUSIMU WIW
pekoMeHJaunsM1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuy TPeTbux nuu,
COBEepLUEHHbIE HA OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaums, npeacrasneHHas B 0630pe, OCHOBaHa Ha UCTOYHMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHna UHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [pownble nokasatenu He SABMSIOTCA rapaHTuel cBoero noeTopeHust B Oyaywiem. OB30p He MMeeT OTHOLIEeHUS K
VHBECTULMOHHBIM LIENsSIM UNMU (DUHAHCOBOW cuUTyauun TpeTbux nuu. Bce MHeHuMs v pekomeHpauuu, OCHOBaHHble Ha NpPeACTaBreHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 0630pa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSeTCH UCKMIOUUTENBHO B UHCDOPMALIMOHHBIX LIEeNsix
N He ABNSIETCA NpeanoXeHNeM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOpbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
VNHBECTULIMOHHbIE peLUeHNsl, UCnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeAcCTB, CMOCOBCTBYIOLIMX MPUHSTUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» AnA pacnpocTpaHeHus cpeau NpodeCcCMOHarnbHbIX YY4AaCTHUKOB pPblHKA W MHCTUTYLMOHANbHbIX
MHBECTOpOB. He sBnsiowmecs nNpodeccMoHanbHbIMU y4acTHUKaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHSATAEM WHBECTULMOHHOTO pelueHns. OB30p MOXeT copepkaTb WH(OPMaLMio W pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMNHbIX A4St NOKYMKX UnK NPOAAXKM HenpodecCUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCryrn OMHAHCOBOTO KOHCYNbTaHTa W BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM Mo
npoekTam KoprnopaTBHOrO (prHAHCUPOBaHWS OAHON U3 yKasaHHbIX B 0630pe koMnaHui.

[ononHuTtensHas MHdoOpMaLms 1 CONPoOBOANUTENbHAs AOKyMeHTauna moxet 6bITb NpeocTaBneHa no 3anpocy.

© 2003-2010 OO0 «Avesta Investment Group».
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