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OB30P OCHOBHbIX 9KOHOMUYECKUX COBbITUM 4 ®espans, 2010

e AI'MK moaepHu3upyeT MOLHOCTU MO nepepadoTku OcpuumantHbIi 06MeHHbIi kypc LIB PY K
AnmarnbIKCKuiA ropHO-MeTannypriuveckmn komouHat B 2009-2013 rogax OCHOBHbLIM MMPOBbLIM BanoTam (cym)
OCYLLECTBUT PEKOHCTPYKLIMIO 0BOraTUTENLHOTO KOMMNEKCA CTOMMOCTbIO 181,2
mrH. gonn. CLWA, nuwerT «gazeta.uz». 1USD 1527,36 1524,03 0,221

1EUR 216564 223270 3,00{

e GM Uzbekistan yBenuunno nponsBoacTrBo aBTomodunen 1GBP 248593 248432 0067
GM Uzbekistan yBennumno npoussoacTtso astomobunen Ha 5,1% B 2009 rogy 10 JPY 169,50 169,15 0211
no cpaBHEHMIO ¢ aHanoruyHbiM nepuogom 2008. GM Uzbekistan B oTyeTHOM 1 RUR 50,19 51,24 2,05/

nepuoge npousseno 205 011 eguHnL aBToMo6unen, coobLlaeT «ca-news.orgy.

OCHOBHbIe NPOLIEHTHbIE CTABKMU B
HauMoHanbHow BantoTe (B % roaoBbIX)

e KommeHTapui no utoram ToproB Ha PPB «ToLwKeHT»
O6opoT oupxun 3a 4 ®espans 2010 roga coctaBun 6onee 236 MH. CyMm.

04.02.2010 3™Mec.
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OwvHamuka nngekca UCI

OCHOBHble MaKpO3KOHOMMYECKMe nokasarenu YsbekucraHa, 2004-3k.09rr. UCI - Mngekc ®ongosoro Puitka
MokaszaTenu 2004 | 2005 2006 2007 2008 3kB.09
BB, TpriH. cym 12,2 152 20,8 282 368 322 1o ({L “tw
Poct peanbHoro BBI, % 7,7 7 7,3 9.5 9,0 8,0 1350 V{\
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KaneHpgapb npeacroawmx cobbITUmn

9 deBpans: [Jlata Hayana pasmMelleHns 1825-gHeBHbIx obnurauun FAKB «Acaka» (Bbinnarta NpoLEeHTOB eXXeKkBapTanbHO, CTaBka
peduHaHcupoBaHus LIB)

1-4 masn: 43-e ExerogHoe 3acenaHve ABP

1-4 mas: Bctpeyva muHuctpos mHaHcos ACEAH+3
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UZBEKISTAN DAILY - ExxegHeBHbIn 0630p 4 ®espans, 2010
ArMK MmopepHM3upyeT MOLHOCTHM NO nepepaboTku

ANManbIKCKUIA  TOPHO-MEeTanypruyeckuini - kombuHat B 2009-2013  rogax OCYLIECTBUT  PEKOHCTPYKLMIO
oboratuTenbHOro KoMMsekca crommoctbto 181,2 mnaH. gonn. CLWA, nuwet «gazeta.uz».

B pamkax MogepHM3aLMM KOMMMeKca KOMOMHAT OCYLECTBUT PEKOHCTPYKUMIO OTAENEHWM ApobneHus wu
nsMesnbyeHnst MeaHo-oboratuTenbHon dhabpukm ctoumocTblo 163 MAH. gonn. CLUA. B xome MoaepHM3aLmMu MOLLHOCTb
abpurkun yBennumtcs ¢ 29,1 MAH. TOHH Ao 35 MAH. TOHH NepepaboTku pyabl B rog. KombuHaT B HacTosiee Bpemsi BegeT
MeperoBopbl C PAAOM KOMMNaHWUIA-NOCTaBLUMKOB 060pyAoBaHMs.

HeobxoanMocTb npupocTa MoLLHOCTEW obycnoenieHa TeM, yTto ¢ 2014 roga B nepepaboTky 6yayT BOBNEYEHbI
3abanaHcoBble pyabl MeCTopoXaeHUs «KanbMakbip», a Takke paclumpeHvneM aobblun Ha MecTtopoxaeHun «Capbl-Heky» —
OCHOBHOW CbipbeBOii 6a3bl ATMK.

®uHaHCMpOBaHME NPOrpamMMbl MOAEpPHU3aUMK ByaeT OCyLLeCTBAATLCS 3a c4eT KpeauToB PoHAa peKOHCTPYKUMK u
pa3sutus B o6beme 125 mnH. gonn. CLUA, 3aiiMoB y3b6ekckux 6aHkoB Ha 30 MnH. gonn. CLUA u cobCcTBEHHbIX CpeacTs
AI'MK B pasmMepe 25,2 mnH. gonn. CLUA.

Anmanblkckuii TMK sIBNSiETCS e AMHCTBEHHBIM MpoM3BOAMUTENEM Meau B Y3bekucTaHe. KOMOMHAT MMeeT NpaBo Ha
pa3paboTKy MECTOPOXAEHWUI MEAHO-MONMBAEHOBbLIX W CBMHLIOBO-LIMHKOBLIX pyA B panoHe AnMarbika.

Mpeanpusitne BbiNyckaeT paduHMpoBaHHYO Meab (KaToAbl), UMHK METa//IMY4eCcKui, CBMHLOBLIN KOHLEHTPAT U
apyryto npoaykumio. Ha gonto ArMK npuxoautcs nopsiaka 90% npousBoactsa cepebpa n 20% 3o510Ta B pecrnybnuke.

GM Uzbekistan yBenuunio npousBoacTBo aBToMobuneit

3A0 CI GM Uzbekistan yBenuumno npousBoacTBO aBToMobunel Ha 5,1% B 2009 rogy no CpaBHEHUIO C
aHanornyHbiM nepuogom 2008. GM Uzbekistan B oTyeTHOM nepuoge npomssBeno 205 011 eanHuu aBTOMOGUNEW,
Co0bLaeT «Cca-news.org».

Y36ekckuit aBTonpoussoauTenb Bbinyctun 90,65 Thic. eanHUL aBToMobunen Mapku Nexia (-4,6%), 69,13 TbiC.
eIMHnL aBToMobunen Matiz (-1,4%), v 23,633 Tbic. eanHuL aBToMobunein Damas (-3,6%).

Mpepnpusitne npousseno 19,4 Toic. Lacetti (poct B 14 pas), 1,1 Teic. Captiva (-41,9%), n 1,098 Tbic. Epica (-
46,7%).

Kak paHee cooblianock, HaceneHne YsbekucrtaHa npuobpeno 160 Thic. aBTOMO6GUNEN MECTHOrO MPOV3BOACTBO B
2009 roay no cpaBHeHuto ¢ 80 Thic. B 2008 roay.

3A0 «Y3[2YaBTO» 6bIN0 CO3AAHO Ha MApPUTETHBLIX Hayanax NpPaBWUTENbLCTBOM Y36ekucTaHa M kopeiicko Daewoo
Motor. ABTo3aBoA 6bin BBeAeH B cTpoit B 1996 roay. B 2005 rogy Y36ekuctaH Bbikynuna 50% akuuii Daewoo B CIl, a B
koHue 2007 roga «Y3aBtonpom» u General Motors noanucanu cornawleHre o co3aHnm Ha 6ase «Y3[1DYaBTo» 3aBoAa
GM Uzbekistan no nponsBoacTBy 1 peanusauum asTomobuneit Chevrolet. GM Bnageet 25% akumit CI1.

KoMmmMmeHTapuii no utoram ToproB Ha POBb «TolkeHT»

O6opoT 6upxn 3a 4 ®eBpans 2010 roga coctaBun 6onee 236 MiH. cyM. Yepes Toprn Ha POB «TOLLKEHT» NPOLLK
2 cpoenkv Mo peanusaumm akuuid 2 KoMmnaHuini. Bce caenku 6blinM 3aperMcTpyMpoBaHbl Ha BTOPUYHOM pPblHKE B
HaLMOHANbHOW BasIlOTE MPW Y4aCTUM NPOCTLIX aKUM 1 SMUTEHTA M NPUBUIEMVPOBAHHBIX akUMi 1 SMUTEHTA.

Hanbonblumnii 06beM Npoaax B CEroAHSILLHEN TOProBoM CeCCMM NpoLLEn No NpocTbiM akumaM OAO «Y3cyBrnonmnxa» -
6onee 236 MAH. cyM. 3Ta cyMMa 6bina 3admkcupoBaHa B 1 caenke. B Helt yyactBoBano 157 470 npocTbiX akuuii unu
6onee 35,9% akuuin komnaHuu. LleHa npomaxu akumii coctaBuna 1500 cyM 3a akuuio, NPEBLICMB HOMUHAJIBHYIO
CTOMMOCTb aKLuiA Ha 135 cyM. HoMMHanbHas CTOMMOCTb KaXkaoi akumu paBHa 1 365 cym.

Mo mTtoram ToproB 3a AeHb mMHAekc UCI (Uzbekistan Composite Index) ocrtancs Ha otmeTtke 1 018,4 nyHkTa, He
N3MEHUBLLNCb MO MTOram TOProBoro AHs.

O6wwit 06opoT Ha POB «TolukeHT» ¢ Havana 2010 roga cocrtasun 2,306 mMnpa. cyM. O60poT Ha POB «ToWKeHT»
3a sHBapb 2010 roga coctasun 1,403 mnpa. cym. O6wmii 060poT Ha PPB «TowkeHT» 3a 2009 roga coctaBun 89,828
MnpAa. cyM. O60poT Ha POB «TowkeHT» 3a 2008 rog coctasun 111,41 mnpa. cym.

UTtorn Topros Ha POB «TowkeHT>» 3a 04.02.2010 roaa

Max. yeHa % oT
e Konv o ycraBHoro Cymma crento,
aKumm aKuMM, Wt CcyM
cyMm/$ tboHpa

OAO «Y3cyBnoiinxa» Mpoc.  r. TalkeHT Yenyrn 1500 157 470 35,9% 236 205 000
AK «Y3TpaHcras» Mpue. . TalwkeHT T3K 1538 100  0,00002% 153 750
UToro: 236 358 750

WcTouHuk: POB «TowkeHT», PacyeTbl: Avesta Investment Group
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UZBEKISTAN DAILY - ExxegHeBHbIn 0630p 4 ®espans, 2010

TOP-10 no o6bémam ToproB Ha POB «TowkeHT» ¢ Havyana 2010 roaa

0O61bEM TOProBs C

CpepnHss % ot % ot
Hauana, MaH. cyM | MocnegHss "
LeHa, ycTaBHOro | o6néma
LeHa, CyM

mm CcyM ¢doHpa 3aron

AOvBnaeHabl
2008, cym

FACK «Kadonat» 660,3 660,3 1426 1 405 = 31,9% = -
OAKB «TypoH» 0 518,0 1000 1000 - 25,0% - -
OAO «Ortenb Caéxat» 0 267,6 350 350 = 12,9% - -
OAO «Y30ormpcaHoationmnxa» 0 175,8 30 500 30 500 = 8,5% = -
OAO «Kanutan Cyrypta» 0 86,5 100 100 = 4,2% - -
OAKB «KuLwinok Kypunui 6aHk» 0 60,0 100 100 - 2,9% - -
CM OAO «AnnuaHc-JIM3nHR 0 48,0 300 300 - 2,3% - -
OAO «Ku3nIKyMLIEMEHT> 0 46,0 97 000 97 000 = 2,2% - -
OAOQ «Y36eKKyMUp» 0 45,2 10 000 10 000 = 2,2% - -
OAO «KyBacomLeMeHT» 0 42,5 85 000 85 000 - 2,1% - -

Wctounuk: POB «TowkeHT», PacueTsl: Avesta Investment Group

KymynsTuBHbIN 060poT B 2009 roay
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OcHOBHble uHAuKaTopbl 3a 2010 roa, Mapa. cym

Tocteames | oot | 2009 ron
KymMynatueHbIn o6opoT POB 2,306 89,828 89,828
KymynstueHbIn o6opoT SCBT - 1,601 1,601
AWACRI, % 11,58 17,91 17,91
CraBka pecunHaHcmpoBanus LIB PY3, % 14,00 14,00 14,00
UCI, nyHKTOB 1018,4 1036,2 1 036,2
CyMMapHble akTuBbl 6aHKOB 15 340,60 15 340,60 15 340,60
CyMMapHbIit KanuTan 6aHKoB 2 494,00 2 494,00 2 494,00
CpepHsisi LeHa XWion HeABMXUMOCTM, $/KB.M 586,00 584,00 584,00
ApeHga oducos, $/kB.M B MeC 9,70 10,80 10,80
O6bém Topros Ha PBH - - 0,9
KonnyectBo caenok Ha PBH, TbiC. = = 0,14

NcTouHuk: POB «TolwkeHT», PacyeTsl: Avesta Investment Group

Avesta Investment Group™ 3



KoHTakTHasa nicgpopmauus

MUHBecTMUMoOHHaA rpynna Avesta Investment Group (O0O)
Jnuensus LIKKOPLIBE PY Ha nHBecTMUMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnvka Y3bekuctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN apgpec: Pecnybnuka Y3beknuctaH, 100011, r. TawkeHT, yn. Hason, 36

Ten: +998 (71) 244-3363, 2443685

Ten/cdakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (OO0O)
TnueHsunsa LIKKOPLB PY Ha ocyliectBneHune aestensHoctn genosutapus Ne1053, peectpogepxatens Ne1054 n
HOMUMHanbHOro Aepxartens ueHHbix 6ymar Ne1055

MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxesol LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cdakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Ynpaensarowasa komnaHua Avesta Asset Management (OOO)
TnueHsunsa LKKOPLB PY ynpasnsiowen komnaHum Ne1170

KOpuaunyecknn appec: Pecnybnvka Y3bekmctan, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MouTtoBbLIN agpec: Pecnybnuka Y3bekuctaH, 100011, r. TawkeHT, yn. HaBou, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Kaxgpll aHanuTuk, 3a4efcTBOBaHHbI B HanucaHuuM gaHHoro o63opa, MoATBepXaaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COOCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB WNM 3MUTEHTOB. BosHarpaxneHue aHanmuTUKOB He CBSI3aHO HamnpsiMyld MMM KOCBEHHO C MHEHWUSIMU WIW
pekoMeHJaunsM1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuy TPeTbux nuu,
COBEepLUEHHbIE HA OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaums, npeacrasneHHas B 0630pe, OCHOBaHa Ha UCTOYHUMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMKU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHna UHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [pownble nokasatenu He SABMSIOTCA rapaHTuel cBoero noeTopeHust B Oyaywiem. OB30p He MMeeT OTHOLIEeHUS K
VHBECTULMOHHBIM LENsSIM UM (DUHAHCOBOW cuUTyauuu TpeTbux nuu. Bce MHeHus M pekomeHpauuu, OCHOBaHHble Ha MpPeACcTaBneHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 063opa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSeTCH UCKMIOUUTENBHO B UHCDOPMALIMOHHBIX LIEensix
N He ABMSIETCA NpeanoXeHeM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOpPbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
VNHBECTULIMOHHbIE peLUeHNsl, UCnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeAcCTB, CMOCOBCTBYIOLIMX MPUHSTUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» AnA pacnpocTpaHeHus cpeau NpodeCcCMOHarnbHbIX YY4AaCTHUKOB pPblHKA W MHCTUTYLMOHANbHbIX
MHBECTOpOB. He sBnsiowmecs nNpodeccMoHanbHbIMU y4acTHUKaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHSATAEM WHBECTULMOHHOTO pelueHns. OB30p MOXeT copepkaTb WH(OPMaLMio W pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMNHbIX A4St NOKYMKX UnK NPOAAXKM HenpodecCUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCrnyrn (OMHAHCOBOrO KOHCYNbTaHTa W BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM no
npoekTam KoprnopaTBHOrO (prHAHCUPOBaHWUS OAHON U3 yKasaHHbIX B 0630pe KoMnaHui.

[ononHuTtensHas MHdopMaLms 1 CONPoBOANUTENbHAs AOKyMeHTauna moxet 6bITb NpeocTaBneHa no 3anpocy.

© 2003-2010 OO0 «Avesta Investment Group».
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