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OB30P OCHOBHbIX 9KOHOMUYECKUX COBbITUN

o [lpesnpeHT ABP nocetuT TawkKeHT
15 deBpans MNpe3ngeHT Asmnatckoro 6aHka pas3sutusa (ABP) Xapyxuko Kypoga
npubyaet B TallKeHT ANst NOArOTOBKM K NpeacTosiemMy ExxerogHomy

ExxeaHeBHbIU 0630p
12 ®eBpans, 2010

OduumanbHbIM 06MeHHBbIN Kypc LIB PY k
OCHOBHbIM MUPOBLIM BantoTam (cym)

09.02.2010 02.02.2010 W3m./%

3acepaHuto ABP B Y3beknctaHne, coobwaet npecc-cnyxba ABP. 1USD 1530,74 1527,36 0,221
1EUR 212291 216564 1,970

e GM Uzbekistan pacwuunpuT MoAenbHbIN paa 1GBP 2387,19 248593 3,97
Kopnopauus General Motors n AK «Y3aBtocaHoat» 11 peBpansa nognucanu B 10 JPY 171,47 169,50 1,167
Ceyne (lOxHasa Kopes) okyMmeHT 06 opraHusaumm npon3BoacTBa HOBOWM 1 RUR 50,24 50,19 0,107

mMogenu asTomobunsa Ha CIM GM Uzbekistan, nHcpopmupyeT «gazeta.uz».

OCHOBHbIe NMPOUEHTHble CTaBKMN B

¢ KomnpeccopHas ctaHuusa «KyHrpag» mogepHusMpoBaHa HaLMOHaNLHOM BanioTe (B % rooBbIX)

HauunoHanbHasa xonguHroBas KOMnaHus «Y3bekHedpTeras» ocyliecTsumna
MOOEPHM3aLMI0 KOMNPECCOPHOW cTaHumn «KyHrpag» CToMMocCTbio okoro 40 3-mec.
MrH. gonn. CLWA, nuwerT «gazeta.uz». VameH.

12.02.2010

- Craska UB PY 14,00 0%
e KommeHTapui no utoram ToproB Ha PPB «TowKeHT» UZIBOR (12 mec.) 1371 0%
O6opoT 6upxm 3a 12 despansa 2010 roga coctasun 6onee 35 MIH. CyMm. AWACRI 17 61 0%

ucl 101837  -6,85%

[OnHamukKa nameHeHus KypCOB UHOCTPaHHbIX BankwoT
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OwvHamuka nngekca UCI

OCHOBHble MaKpO3KOHOMMYECKMe nokasarenu YsbekucraHa, 2004-3k.09rr.

UCI - Unpekc ®onposoro PuiHka

MokaszaTenu 2004 | 2005 2006 2007 2008 3kB.09
BB, TpriH. cym 12,2 152 20,8 282 368 322 1o
PocTt peansHoro BBI, % 7,7 7 7,3 9.5 9,0 8,0 1350
UcnonHeHue roc6roaxeTta, %
k BB (-ned./+npoc.) -0,4 +0,1 -0,5 +1,1 +1,5 +0,2 o
BHelLHeTOpProBLIN 060pPOT, 87 95 10,7 142 19.1 16,0 /JV J MH
mnpa. gonn. CLWA
Wudpnsiums (UML), % 3,7 7.8 6.8 6,8 7.8 42 0

HUcmoynuk: Nockomumem no cmamucmuke PY, Avesta Investment Group

KaneHpgapb npeacroawmx cobbITUmn

1-4 masn: 43-e ExerogHoe 3acegaHue ABP
1-4 mas: Bctpeva muHuctpos mHaHcos ACEAH+3

© 2003-2009 Avesta Investment Group OO0 http:l/www.avestagroup.com
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Mpe3snpaenTt ABP noceTut TalukeHT

15 despana 2010 roga MNpe3ungeHT Asnatckoro 6aHka pa3sutust (ABP) Xapyxuko Kypoaa npubyaeT B TalKeHT gns
NOAroToBKM K npeacrosiemMy ExxerogHoMy 3aceaaHuto ABP B Y36ekncraHe, coobuiaet npecc-cnyx6a ABP.

Oxwngaetcsa, uto B 43 ExxerogHom 3acegaHum ABP, koTopoe 6yaer npoxoauTb 1-4 Masi, NpuMMyT y4dacTue OKOJo
3000 yyacTHMKOB, BKtOYasi rNaB NpaBMTENLCTB, NpeaceaaTeneil LeHTpanbHbiX 6aHKOB, MUHUCTPOB (PMHAHCOB, @ Takxe
npeacTaBUTENE Hay4YHOro coobLecTBa, NPECChl M rPaXaaHCKoro obLlecTsa.

370 6yner nepsoe ExerogHoe 3aceaaHve ABP, npoBoauMoe B rocyaapctse LleHTpanbHon A3uu. Y3b6ekucTaH
BcTynun B ABP B 1995 roay 1 ¢ Toro BpemeHu nonyumn 30 kpeamToB oT ABP Ha obuwyto cymmy 1,29 mnpa. gonn. CLUA u
TEXHUYECKYIO NOMOLLb Ha cymMy 40,75 mnH. gonn. CLUA.

B TalukeHTe Mpe3unaeHT ABP noceTuT MecTo npoBefeHns ExxeroaHoro 3acefaHust, LIeHTpanbHbIi BbICTABOYHbIN 3an
"Y33KcnoueHTp", 1 BCTPETMTCA CO CTApLUMMM AO/HKHOCTHbIMM nnuaMm MpaBuTtenbcTBa Y3beknctaHa. OH Takke noceTuT
npoekTbl, huHaHcnpyemble ABP, B CamapkaHae n byxape.

ABP, wTtab-kBapTMpa KOTOpPOro HaxoauTcsd B MaHune, nocesiwaer cebs aeny COKpalleHus ypoBHS 6eaHOCTU B
A3naTcko-TUXOOKEAHCKOM perMoHe yepe3 BCeOObeMIIIOWMIA 3KOHOMUYECKUIA POCT, 3KOMOMMYECKU YCTOWUMBLIA POCT U
permoHasnbHyto MHTerpaumto. ABP 6bin co3gaH B 1966 roay; 6aHkoM BnapetoT 67 CTpaH, U3 HMX 48 CTpaH HaxoasTcs B
CaMOM pervoHe.

GM Uzbekistan paclumMpuTt MoaesnbHblii pag

Kopnopaumsa General Motors 1 AkumoHepHasi KomnaHust «Y3aBtocaHoaT» 11 despans 2010 roga nognvcanv B
Ceyne (lOxHasi Kopes) HOKYMEHT 06 opraHu3auuv npou3BOACTBa HOBOW Moaenu aBToMobuns Ha CM GM Uzbekistan,
NHPOPMUPYET «gazeta.uz».

Moanucy nop cooTBeTCTBYOWMM MeMopaHAyMOM O B3auMMOMOHMMaHMKM MOCTaBuAM Buue-npe3ngeHT GM Daewoo
Auto & Technology no npoaykToBOMY MAaHMpOBaHMIO W ynpaenieHuno nporpammamm AysHenn Munn3 (Dwenell Mills) u
3aMecTuTenb npeaceaatens AK «YsastocaHoaT» LUyxpat KOcynos.

«Mpu noaaepxxke General Motors aBToMO6MbHAA NPOMBILLIEHHOCTb Y36ekucTaHa B 6nmxanieM byayuem BoliiaeT
Ha MUPOBOW YPOBEHb», — 3asIBUS Ha LIEPEMOHMM MOANMCaHWS NePBbIN BULLE-NpeMbep Y36ekucTaHa Pyctam A3uMoB.

Mpe3naeHT 1 UCNoNHUTENbHBIA aMpekTop GM DAT Maiik ApkamoHe (Mike Arcamone) OTMETWUN, YTOo Y36eKWUCTaH,
roe ceryac CTpoMTCS MpeanpusiTe Mo BbIMYCKY CUMIOBbLIX arperatoB, SIBASIETCS OCHOBHOM NPOW3BOACTBEHHON 6a3oM
Chevrolet Ha nepcnekTUBHBIX pPbIHKaX perMoHa 1 3Ha4YMMbIM CTPaTErMYECKMM NapTHEPOM ANs 3KCNopTa.

«Mbl NPOAOMKMM NoAAEPKMBATb Hal 6usHec B Y3bekucraHe, NpeacTaBnss HOBblE NPOAYKTHI, @ TakKe TEXHOMOMmu
M METOAbI NPOU3BOACTBA», — NOAYEPKHYN Malik ApkaMoHe.

CosectHoe npeanpusitue GM Y36ekuctaH C ycTaBHbIM (OHAOM 266,7 MaH. gonn. CLUA 6610 ocHOBaHO B MapTe
2008 roga Ha 6a3e 3A0 «Y3[2YasTto». [donsd GM B yCTaBHOM KanuTase KomnaHum coctaBnsieT 25%, octanbHble 75%
npuHagnexat AK «Y3asTonpom».

lopoeBo 06beM npomsBoacTBa GM Uzbekistan coctaBnser 250 Thic. aBTOMO6MMeN. MallvHbl NpoAaloTCs B
Y36ekncraHe B pamkax cuctembl npogaxk GM n aKCnopTUPYIOTCS B pag ApYrux CTpaH.

B 2009 rogy GM Uzbekistan, no aaHHbIM [ockoMcTaTa, YBEIMYMIIO BbIMyCK aBTOMO6UNEN Ha 5,1% No CpaBHEHWUIO C
2008 rogom ao 205 ThiC. eAnHULL.

B Tekywem (2010) roay Ha CMN GM Uzbekistan aomkHO HayaTbCsi cepuiiHoe NMpoM3BOACTBO 06HOBNEHHOro Matiz,
KOTOpbI Ha 3apybexHbIX pbiHKax 6yaeT npoaaBaTbcs noa Mapkoi Chevrolet Spark.

KoMnpeccopHas ctaHuusa «KyHrpag» MogepHu3nMpoBaHa

HaumoHanbHas xonauHroasi KoMnaHusi «Y3bekHedTeras» ocylLecTBMIa MOAEPHM3ALMIO KOMMPECCOPHON CTaHLMM
«KyHrpag» ctoumocTbto okono 40 mnaH. gonn. CLUA, nuweT «gazeta.uz».

B paMkax MoaepHM3aumMmn Ha cTaHuuy bblna NocTpoeHa YCTaHOBKA OCYLUKM ra3a MOLLHOCTbO nepepaboTku 13 mnpa.
KybomeTpoB rasa B rog. locraswmkamn o6opyaoBaHus BbICTYNUAM cuHranypckas CW Singapore n AK «Y3xummalu»,
Bxoasiwas B cTpykTypy HXK «Y3bekHedTeras».

®rHaHCMpOBaHWE MpPOEeKTa OCYLLECTBASANOCh 3@ CYeT Kpeauta PoHAA PEeKOHCTPYKUMM U pa3BuTUS Y3bekucTaHa B
pasmepe 25 MaH. gonn. CLUA n cobctBeHHbIX CpeacTs HedTerasoBoro XonauHra.

KoMmnpeccopHas cTaHumus «KyHrpag» pacrofioxeHa B CUMCTeMe MarmcrpanbHoro rasonposoga «CpepaHsis Asug-
LeHTp». PaHee coobuwanocb, 4yto HXK «Y36ekHedTeras» nnaHMpoBan MNpuBIEYb B Pa3BUTME 3SKCMOPTHBLIX CUCTEM
rasonpoBOAOB U PEKOHCTPYKLNIO BHYTPEHHUX MarmcTpasnbHbIX ra3onpoBoaos B Y3bekucrane Ao 1,5 mnpa. gonn. CLUA.

B yacTHOCTW, XONAMHr HaMmepeBasiCs PEKOHCTPYMpOBaTb YETbipe KOMMPECCOPHbIE CTaHUMKM, PacrofioKeHHble Ha
rasoTpaHcrioptHoii cucteMe «CpeaHsis  Asusi-LIeHTp», nOCTpouTb [AOXKWMMHYIO ra30KOMMPECCOPHYD CTaHUMIO Ha
MoA3eMHOM XpaHunuwe rasa B [as3nm M OCyleCcTBUTb pacliMpeHne UM CTPOMTENbCTBO HOBbIX a3onpoBoAoB obuieit
NPOTSHKEHHOCTBIO 1520 KM.

HXK «Y3bekHedTeras» 6bina co3gaHa B 1998 rogy. YCTaHOBMAEHHble MOLWHOCTM  XONAWHIA  MO3BONSHOT
obecneumBaTb A06bIMY NpMpPOAHOro rasa B obbeme okono 70 mnpa. KyboMeTpoB M XMOKUX yrneeBoaopoaos B obbeme 8
MJTH. TOHH B rog.
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UZBEKISTAN DAILY - ExxegHeBHbIn 0630p
KoMmMeHTapuii no utoram ToproB Ha POB «TollKeHT»

12 depans, 2010

O6opoT 6upxn 3a 12 ®espans 2010 roga coctasun 6onee 35 MAH. cyM. Yepes Toprn Ha POB «TOLIKEHT» NPOLL/K
5 cpenkv no peanusauMm akumii 3 KOMMaHuii. Bce caenku 6blIM 3aperMcTpyMpoBaHbl Ha BTOPUYHOM PbIHKE B
HaLMOHaNbHON BantoTe MpW Y4acTUM NPOCTbIX akUMi 3 SMUTEHTOB.

Hanbonblunii 06bemM Npoaax B CErOAHSILUHEN TOProBOi ceccuu npoLlen no npocTeiM akumsM OAO «®doiikoH» - 21
M/H. CyM. 3Ta cyMmMa 6bina 3admkcmupoBaHa B 1 caenke, kotopas siensietcs PEMO-caenkoid. B Helt yyactBoBano 140 Thic.
MPOCTbIX akumin unn 6onee 2,03% akumii koMnaHuu. LleHa 3aknaga akumi coctaBuna 150 cym 3a akumo. HoMuHanbHas
CTOMMOCTb 3TUX akumii paBHa 100 cyM 3a akumio.

Mo mntoram Topros 3a AeHb mHAekc UCI (Uzbekistan Composite Index) octancs Ha otmeTke 1 018,4 nyHkTa, He
N3MEHUBLLNCb MO MTOram TOProBoro AHs.

O6wwit 060poT Ha POB «TolukeHT» ¢ Hayana 2010 roaa coctaBun 2,685 mMnpa. cyM. O60poT Ha POB «TowkeHT»
3a aHBapb 2010 ropga coctaBun 1,403 mMnpa. cyM. O6wmii 06opoT Ha POB «TowkeHT» 3a 2009 roaa coctasun 89,828
mMnpa. cyMm. O6opot Ha POB «TowkeHT» 3a 2008 rog coctasun 111,41 mnpa. cym.

Utorun Topros Ha POB «TowkeHT» 3a 12.02.2010 roaa

Max. ueHa _ % ot

ey e ycTaBHOro Cymma caenkn,
aKuuu aKumii, WwT cyM

C M/ tboHpa
OAO «®okoH» Mpoc. r. TawwkeHT ®uHaHChI 140 000 2,03% 21 000 000
D IS Mpoc.  Hapou CrpovTensctso 100 000 83 0,004% 8 300 000
OAO «TOLIKEHTAOHMAXCYNoTnap»  poc.  r. TalKeHT Muwenpom 125 48 160 0,49% 6 020 000
WUToro: 35 320 000

NcTouHuk: POB «TolwwkeHT», PacyeTbl: Avesta Investment Group

TOP-10 no o6bémam ToproB Ha P®b «TowkeHT» ¢ Hayana 2010 roaa

O61BbEM TOpPros C
Havana, MJIH. CyM

e o

AvsuaeHabl
2009, cym

% ot
o6béma
3arop

% ot
yCTaBHOro
cdoHpa

CpepHss
neHa,
cym

MocnepHsan
LieHa, CyM

FACK «Kadonat» 660,3 660,3 1426 1 405 - 24,6% - -
OAKB «TypoH» 0 518,0 1 000 1 000 - 19,3% - -
OAO «Kanutan Cyrypta» 201,9 288,3 100 100 - 10,7% - -
OAO «Otenb Caéxat» 0 267,6 350 350 - 10,0% - -
OAO «Y3cyBnomnuxa» 236,2 236,2 1500 1 500 - 8,8%

OAO «Y3orupcaHoatsionnxa» 0 175,8 30 500 30 500 - 6,5% - -
OAO «Ku3nnkymueMeHT» 70,4 116,4 97 000 97 000 = 4,3% = =
OAKB «Kuwwnok Kypuauw 6aHk» 0 60,0 100 100 = 2,2% = =
CIN OAO «AnnuaHc-JIN3nHM» 0 48,0 300 300 - 1,8% - -
OAO «Y36€ekkymup» 0 45,2 10 000 10 000 - 1,7% - -

MNcTouHuk: POB «TowkeHT», PacyeTsl: Avesta Investment Group
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OcHoBHble UHAUKaTOpbI 3a 2010 roa, Mnpa. cym

Tocnemves | et | 2009 ron
KyMynsiTMBHbIN 060poT POB 2,685 89,828 89,828
KymynstuBHbIli 06opot 3CBT = 1,601 1,601
AWACRI, % 11,58 17,91 17,91
CraBka pecunHaHcmpoBanus LB PY3, % 14,00 14,00 14,00
UCI, nyHKTOB 1018,4 1 036,2 1 036,2
CyMMapHble akTuBbl 6aHKOB 15 703,10 15 340,60 15 340,60
CyMMapHbIi kKanuTan 6aHKoB 3010,40 2 494,00 2 494,00
CpeaHsisi LieHa XXWUoi HeABMXMMOCTK, $/KB.M 586,00 584,00 584,00
ApeHga oducos, $/kB.M B MecC 9,70 10,80 10,80
O6bém Topros Ha PBH - - 0,9
KonnyectBo caenok Ha PBH, TbiC. = = 0,14

NcTouHuk: POB «TolwwkeHT», PacyeTsl: Avesta Investment Group
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KoHTakTHasa nicgpopmauus

MUHBecTMUMoOHHaA rpynna Avesta Investment Group (O0O)
Jnuensus LIKKOPLIBE PY Ha nHBecTMUMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnvka Y36ekuctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN appec: Pecnybnuka Y3beknuctaH, 100011, r. TawkeHT, yn. Hason, 36

Ten: +998 (71) 244-3363, 2443685

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (OO0O)
TnueHsunsa LIKKOPLB PY Ha ocyliectBneHune aestensHoctn genosutapus Ne1053, peectpogepxatens Ne1054 n
HOMUMHanbHOro Aepxartens ueHHbix 6ymar Ne1055

MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxesol LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cdakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Ynpaensarowasa komnaHua Avesta Asset Management (OOO)
TnueHsunsa LKKOPLB PY ynpasnsiowen komnaHum Ne1170

KOpuaunyecknn appec: Pecnybnvka Y3bekmctan, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MouTtoBbLIN agpec: Pecnybnuka Y3bekuctaH, 100011, r. TawkeHT, yn. HaBou, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Kaxgpll aHanuTuk, 3a4efcTBOBaHHbI B HanucaHuuM gaHHoro o63opa, MoATBepXaaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COOCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB WNM 3MUTEHTOB. BosHarpaxneHue aHanmuTUKOB He CBSI3aHO HamnpsiMyld MMM KOCBEHHO C MHEHWUSIMU WIW
pekoMeHJaunsM1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuy TPeTbux nuu,
COBEepLUEHHbIE HA OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaums, npeacrasneHHas B 0630pe, OCHOBaHa Ha UCTOYHMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHna UHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [pownble nokasatenu He SABMSAIOTCA rapaHTuel cBoero noeTopeHusi B Oyaywiem. OB30p He MMeeT OTHOLIEeHUS K
WHBECTULMOHHBIM LENsSM U1 (DUHAHCOBOW CUTyauuu TpeTbux nuu. Bce MHeHus v pekomeHpauuu, OCHOBaHHble Ha NpPeACTaBreHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 063opa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSeTCH UCKMIOUUTENBHO B UHCDOPMALIMOHHBIX LIEeNsix
N He ABNSIETCA NpeanoXeHNeM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOpbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
VNHBECTULIMOHHbIE peLUeHNsl, UCnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeAcCTB, CMOCOBCTBYIOLIMX MPUHSTUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» AnA pacnpocTpaHeHus cpeau NpodeCcCMOHarnbHbIX YY4AaCTHUKOB pPblHKA W MHCTUTYLMOHANbHbIX
MHBECTOpOB. He sBnsiowmecs nNpodeccMoHanbHbIMU y4acTHUKaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHSATAEM WHBECTULMOHHOTO pelueHns. OB30p MOXeT copepkaTb WH(OPMaLMio W pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMNHbIX A4St NOKYMKX UnK NPOAAXKM HenpodecCUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCrnyrn (OMHAHCOBOrO KOHCYNbTaHTa W BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM no
npoekTam KoprnopaTBHOrO (prHAHCUPOBaHWUS OAHON U3 yKasaHHbIX B 0630pe KoMnaHui.

[ononHuTtensHas MHdopMaLms 1 CoNpoBOANUTENbHAs AOKyMeHTauna Mmoxet 6bITb NPeocTaBneHa no 3anpocy.

© 2003-2010 OO0 «Avesta Investment Group».
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