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e CoTpyaHu4yecTBO NpaBuTenbcTBa Y36ekucrtaHa c ABP OcpuumantHbIi 06MeHHbIi kypc LIB PY K
MpaBnTENbCTBO Y36ekncTaHa nnaHvpyeT NpuBneds MyrnbTUTPaHLLEBBIN KpeanT OCHOBHbIM MUPOBbLIM Bantotam (Cym)
ABP a paamepe 585 mniH. gonn. CLUA Ha CTPOUTENLCTBO HALMOHAMBHOV
aBTOMarucTpanu nepBon kaTeropun, NUWeT «gazeta.uzy. 1USD 153415 1530,74 0,221

1EUR 2104,12 212291 0,890

[ .D,oﬁqe Kabenb Al TawkeHT pacluupsdaeT npou3BoacTBoO 1GBP 2401,87 2387,19 0,611
Y3bekcko-repmaHckoe CosmecTHoe lNpeanpusTtue «Jonye Kabenbs Al 10 JPY 170,20 17147 074
TawkeHT» oo koHua 2012 roga NHBeCTMPYET B MOAEPHU3ALIMIO MPOM3BOACTBA 1 RUR 50,87 50,24 1,251

okono 9 mnH. gonn. CLWA, uHndopmnpyet «gazeta.uz».

OCHOBHbIe NPOLIEHTHbIE CTABKMU B
HauMoHanbHow BantoTe (B % roaoBbIX)

e KommeHTapui no utoram ToproB Ha PPB «ToLwKeHT»
O6opoT oupxu 3a 18 ®eepanst 2010 roga coctaBun 6onee 8 MNH. cym.

18.02.2010 3MEC.

N3MeH.
CraBka UB PY 14,00 0%
UZIBOR (12 mec.) 1371 0%
AWACRI 17,61 0%

ucl 101837  -7,40%
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OwvHamuka nngekca UCI

OCHOBHble MaKpO3KOHOMMYECKMe nokasarenu YsbekucraHa, 2004-3k.09rr. UCI - Mngekc ®ongosoro Puitka
MokaszaTenu 2004 | 2005 2006 2007 2008 3kB.09
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KaneHpgapb npeacroawmx cobbITUmn

1-4 masn: 43-e ExerogHoe 3acegaHue ABP
1-4 mas: Bctpeva muHuctpos mHaHcos ACEAH+3
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CoTpyaHMuecTBO npaBuTesibCTBa Y36ekucraHa c AbP

MpaBnUTENBCTBO Y36€KNCTaHa MMaHUPYET NpUBIEYb MyNbTUTPaHLLIEBbLIN KpeanT AsmaTtckoro baHka Passutus (ABP)
a pasmepe 585 MnH. gonn. CLUA Ha CTpPOMTENbCTBO HALMOHASIbHOW aBTOMArucTpann NepBOM KaTeropuu, MULIET
«gazela.uz».

Mo aaHHLIM PecnybnunkaHckoro AopoXHoro c¢oHaa npu MuHuctepcTBe pMHAHCOB, B NepBoi nonosuHe 2010 roaa
nAaHMpyeTCcs noanucaTh CornalleHre O BblAeNeHny NepBoro TpaHLla, pa3mMep KOTOPOro yTOYHSIETCS.

KpeanTHble cpeacTea nepsoro TpaHwa 6yayT HanpasneHbl Ha PEKOHCTPYKUMIO ydacTka 50 kM asTogoporu «[y3ap-
Byxapa-Hykyc-beitHay» (A-380). K peanusaumm peKOHCTPYKUMWM MnaHMpyeTcs NpucTynuTb B ceHTsiope 2010 ropa. Cpok
CTpouTenbCTBa — ABa roja.

B mae 2009 roga Mpe3vpeHT Y3bekucraHa Micnam Kapumos yTBepamn nporpammy ctpoutensctBa B 2009-2014
rogax HaUuMoHasIbHOM aBTOMAarncTpanyn NepBO KaTeropnm CTOMMOCTbLIO 0kono 2,6 mnpa. gonn. CLUA.

B pamkax nporpammbl k 2015 rogy B pecnybnvke nnaHMpyeTcs OCYLLECTBUTb CTPOMTENBbCTBO YETbIPEX Y4YaCTKOB
aBTOA0POr 06LLEN NMPOTSHKEHHOCTBIO 1501 KM.

CpenctBa ABP 6yayT HanpaBnieHbl Ha PEKOHCTPYKUMIO ydacTkoB aBTofoporn A-380 mpoTskeHHOCTblo 220 KM C
3aMeHOI ABYXMNOIOCHOTrO acanbTOBOr0 MOKPLITUS Ha YETHIPEXMOMOCHOE LIEMEHTOBETOHHOE.

®duHaHCMpOBaHWE MpoekTa CTOMMOCTbIO 0Koso 2,6 miapa. gonn. CLUA nomMumo MynbTuTpaHweBoro kpeauta ABP
6yNeT OCYLIECTBNATLCA 3@ CYET CPEACTB NMpPaBUTENbLCTBA B 06beMe 1,68 mnpa. ponn. CLUA, a Takke KpeauTHOW NMHUK
npaBuTensctBa Kutas ans cTpaH-uneHoB LUaHxaWCKOM oOpraHvM3aumMu COTPYAHMYECTBA WM APYrMX MeXAyHapOAHbIX
(PUHAHCOBbIX MHCTUTYTOB.

16 deBpans 2010 roaa, MpesmaeHT ABP Xapyxuko Kypoaa, Haxoasawmiics ¢ BUSUTOM B TalLKEHTE, BCTPETUNICS C
pYyKOBOACTBOM CTpaHbl, Bktoyas lNpe3naeHTa Vicnama KapyMoBa M NepBoro 3aMectTuTenst NpeMbep-MMHUCTPa U MUHUCTPa
¢uHaHcoB Pyctama AsnmoBa. OH Takke noxeanun Y36ekucraH 3a noaaep>XKy permoHanbHOro COTpyAHUYECTBa.

B kauyectBe npuMepa ycunuid Y3bekucTaHa B PasBUTUM pervoHanbHbiX CBsi3ei r-H Kypoga oTMeTMNn posb
Y36ekncraHa B CHabXeHUM 3NeKTPUYECTBOM CTONMLUbI coceaHero AdraHuctaHa. ABP Takxe dhmHaHCMpyeT CTpOMTENLCTBO
)KENE3HONM [0pOory MPOTSXKEHHOCTbIO 75 KM, cBsi3biBatowlen Y3bekuctaH ¢ Maszapu-LUapudoM, BTOpbIM CaMbiM KpyrHbIM
ropoaom AdraHuctaHa. Hoeast BeTka 6yaeT ABNSTbCA OCHOBHBIM TOPrOBbIM KOPUAOPOM MEXAY ABYMS CTPaHaMMU.

KpomMe Toro, npaBuTeNbCTBO Y3bekncrtaHa COBMECTHO C npeactasutensmm ABP Hadano pa3paboTKy u peanusauunio
19 nNpVOpPUTETHLIX MPOEKTOB B COOTBETCTBUM C pPacCyYMTaHHOM Ha Tpu roga Hoson [lporpaMMoi (pUHaHCOBOrO
COTpyAHMYecTBa Ha cymMy 6onee 693 mnH. gonn. CLUA.

Y36ekncTtaH sBnseTcs yneHoMm ABP ¢ 1995 rofa v Ha CEroAHALWHWIA AeHb CaMblM KPYMHbLIM MoflyYaTesieM 3aliMOB
3TOro (hMHaAHCOBOrO0 MHCTUTYTa B LleHTpanbHoM Asun. Bcero ¢ 1995 roga ABP npepoctaBun Ysbekuctany 1,29 mnpga.
ponn. CLUA Ha peanusaumio 30 npoekToB B 061acTM 06pa3oBaHusl, CENbCKOrO XO3AWCTBa, MOAEPHMU3aLMM TPaHCMOPTHOM
MHDPACTPYKTYpbl U 3HepreTudeckoro cektopa u 40,75 MnH. gonn. CLUA rpaHToB TexHMYeckoro coaeinctausi. ABP 6bin
co3gaH B 1966 rogy. YneHamu 6aHka siBns0TCA 67 CTpaH, B TOM 4Mcne 48 CTpaH a3vaTCKoro permoHa.

[oiue Kabenb Al TalukeHT pacluMpsieT Npou3BoACTBO

Y36ekcko-repMaHckoe CoBmecTHoe Mpeanpuatue «[doive Kabenb Al TawkeHT» A0 KoHua 2012 roga uHBeCTUpYeT
B MOZEpHMU3aLMIO NPOM3BOACTBa 0k010 9 MnH. gonn. CLUA, nHdopmupyet «gazeta.uz».

CN nnaHupyeT B TeUYeHWe Tpex NeT peann3oBaTh 10 NPOEKTOB, HanpaBiEHHbIX Ha Pa3paboTKy HOBbLIX KOHCTPYKLIMI
kabenbHbIX U3AENUA 1 3arnycka UX B CEPUIMHOE NPOU3BOACTBO.

Peanusaunst NpOEKTOB MO3BOMWT PaclMPUTb HOMEHKIATYpPy MPOM3BOACTBA M PbiHKM CObITa HOBOWM NpoOAyKUMM
«[oinue Kabenb Al TauwkeHT». ®UHAHCMPOBAHME MPOEKTOB OYAET OCYLIECTBASTLCA 3@ CYET COBCTBEHHbLIX CpPeacTB
KOMMaHWK.

CN «[Ooiue Kabenb Al TalikeHT» 6bl10 06pa3oBaHo B 1999 rogy Ha 6ase OAO «3AnektpocurHan» (TalKeHT),
OCHOBHOWM [AesiTeNbHOCTM KOTOporo 6bina paspaboTka W BHeApeHVWE B MPOM3BOACTBO  CrieuMarnibHoM  kabenbHo-
NMpOBOAHMKOBOW Npoaykummn. Ceiyac repmaHckon Falk-Porsche-Technik GmbH npuHagnexuT 95,6% akuuin npeanpusitus,
OCTa/bHbIM akuUuoHepaMm — 4,4%. CI1 BbiNyckaeT KabesibHO-NMPOBOAHMKOBYIO MPOAYKLIMIO LIMPOKOM HOMEHKNIATYphl,
CTanbHy0 CpefHeyrnepoancTyto npoBosoky, LAN-kabenu.

B HacTosiliee BpeMsi B Y36eKMCTaHe AEWCTBYIOT YETbIPE NPeanpusiTus Mo NPOU3BOACTBY KabenbHOM MpoayKuUMMW.
Momumo «Hoive Kabenb Al TawkeHT», 310 OAO «Y3kabenb» (TalUKEeHT), KpyrHEeWLniA nNpousBoanTeNb KabesnbHo-
NMpoBOAHMKOBOM npoaykuun B LleHTpanbHon Asum, OAO «AHamkaHkabenb» (XaHabag, AHAWKAHCKas 065acTb),
KOHTponupyemoe poccuinckum OAO «dapuanb», n koMnaHus «Xan-Tek Kabenb».

KoMmmMmeHTapuii no utoram ToproB Ha POBb «TolkeHT»

O6opoT 6mpxmn 3a 18 PeBpans 2010 roaga coctaBun 6onee 8 mMnH. cyM. Yepes Topru Ha POB «TowkeHT» npownu 6
CAENIKM MO peanvsaummn akunin 4 komnaHuii. Bce caenku 6binn 3aperncTpupoBaHbl Ha BTOPUYHOM PbIHKE B HALIMOHANbHOWM
BasitoTe MpY y4acTUM NPOCTbIX akumit 1 SMUTEHTa 1 NPUBUNErMPOBaHHBIX akLUMA 3 SMUTEHTOB.

Hanbonblumnii 06beM NpoaaX B CErOAHSALIHENA TOProBOWM CECCUM MPOLUES MO MPOCTbIM akuuaM AK «Y3TpaHcras» -
bonee 4 MNH. cyM. 3Ta cyMMa bbina 3adukcnpoBaHa B 1 caenke. B Hel yyacTBoBano 2 121 npuBMnerMpoBaHHbIX akLuii
nnun 6onee 0,0005% akumin komnaHuu. LieHa npoaaxkn akumi coctaBmna 1 921 cym 3a akumio. HoMMHanbHasi CTOMMOCTb
3TUX aKkumi paBHa 1 000 cyM 3a akumio.
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Mo ntoram ToproB 3a AeHb mMHAekc UCI (Uzbekistan Composite Index) octanca Ha oTmeTke 1 018,4 nyHkTa, He
N3MEHUBLUNCb MO UTOram TOProBoro AHs.

O6wwit 06opoT Ha POB «TolukeHT» ¢ Hayana 2010 roga coctasun 2,770 Mnpa. cyM. O60poT Ha POB «ToWKeHT»
3a sHBapb 2010 roaa coctaBun 1,403 mnpa. cym. O6wmin o6opoT Ha POB «TouwkeHT» 3a 2009 roaga coctasun 89,828
MnpAa. cyM. O60poT Ha POB «TowkeHT» 3a 2008 rog coctasun 111,41 mnpa. cym.

UTtorn Topros Ha POB «TowkeHT>» 3a 18.02.2010 roaa

Max.uyeHa | ———— % oT CyMMa crenkh,
SMUTEHT PervoH OTpacnb caenkm, = yCTaBHOro Y !
akuvm aKLUMMK, Wt cym
cyMm/$ tboHpa

SIS SUETREREER? Mpus.  r. TawkeHT 1921 2121 0,0005% 4074 441
AK «Y3HedTkasmbumMkapuw» MpuB.  T. TalKeHT TK 1750 1432 0,0003% 2 506 000
OAO «Buoknme» Mpoc.  Tauw. o6n. XvMMpom 16 850 67 0,19% 1 128 950

OAO «Onmanuk Tor-metannyprus
KoMbuHaTn» (ArMK) 1250 741 0,0008% 926 250

WUroro: 8 635 641
UcTounuk: POB «TowkeHT», PacueTsl: Avesta Investment Group

Mpus. Taw. obn. MeTannyrpus

TOP-10 no o6bémam ToproB Ha PPb «TowkeHT>» ¢ Hayana 2010 roaa

OvBnaeHabl
2009, cym

061bEM TOPros C
Hauana, MaH. cyM | MocnepHss

CpenHss % ot % ot
LeHa, cyM ueHa, ycTraBHOro | o6néma
’

cym doHpa 3a roa
s | o

FACK «Kadonat» 660,3 660,3 1426 1 405 = 23,9% = =
OAKB «TypoH» 1,0 519,0 1 000 1 000 = 18,8% = =
OAO «Kanutan Cyrypta» 201,9 288,3 100 100 3 10,4% - -
OAO «Ortenb Caéxat» 0 267,6 350 350 = 9,7% = =
OAOQ «Y3cyBronnxa» 236,2 236,2 1 500 1 500 = 8,6%

OAO «Y3orupcaHoatsonnxa» 0 175,8 30 500 30 500 = 6,4% = =
OAO «Ku3unkymuemeHT» 74,2 120,1 97 000 97 201 = 4,3% = =
OAKB «Kuwwinok Kypunui 6aHk» 0 60,0 100 100 3 2,2% - -
CIn OAO «AnnuaHc-JIM3nHr» 0 48,0 300 300 = 1,7% = =
OAO «Y36ekkymup» 0 45,2 10 000 10 000 = 1,6% = =

McTouHuk: POB «TowkeHT», PacyeTbl: Avesta Investment Group

KymynstuBHbIN 060poT B 2009 roay
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OcHoBHble MHANKaTopbl 3a 2010 roa, Mnpa. cym

MocnenHee Mecsy

3HavyeHue Hasan AL R
KyMynaTueHbI 06opoT POB 2,770 89,828 89,828
KyMynsTuBHbIi 06opoT 3CBT = 1,601 1,601
AWACRI, % 11,58 17,91 17,91
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CraBka pecunHaHcmposanus LIB PY3, %

UCI, nyHKTOB

CyMMapHble akTuBbl 6aHKOB

CyMMapHbIi kanuTan 6aHKoB

CpepHsisi LeHa XXWUov HeABMXUMOCTM, $/KB.M
ApeHpaa oducos, $/kB.M B MeC

O6bEm Topros Ha PBH

KonnyectBo caenok Ha PBH, TbiC.
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3 010,40
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UcTouHuk: POB «TowkeHT», PacyeTsl: Avesta Investment Group

Avesta Investment Group™



KoHTakTHasa nicgpopmauus

MUHBecTMUMoOHHaA rpynna Avesta Investment Group (O0O)
Jnuensus LIKKOPLIBE PY Ha nHBecTMUMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnvka Y3bekuctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN apgpec: Pecnybnuka Y3beknuctaH, 100011, r. TawkeHT, yn. Hason, 36

Ten: +998 (71) 244-3363, 2443685

Ten/cdakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (OO0O)
TnueHsunsa LIKKOPLB PY Ha ocyliectBneHune aestensHoctn genosutapus Ne1053, peectpogepxatens Ne1054 n
HOMUMHanbHOro Aepxartens ueHHbix 6ymar Ne1055

MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxesol LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cdakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Ynpaensarowasa komnaHua Avesta Asset Management (OOO)
TnueHsunsa LKKOPLB PY ynpasnsiowen komnaHum Ne1170

KOpuaunyecknn appec: Pecnybnvka Y3bekmctan, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MouTtoBbLIN agpec: Pecnybnuka Y3bekuctaH, 100011, r. TawkeHT, yn. HaBou, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Kaxgpll aHanuTuk, 3a4efcTBOBaHHbI B HanucaHuuM gaHHoro o63opa, MoATBepXaaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COOCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB WNM 3MUTEHTOB. BosHarpaxneHue aHanmuTUKOB He CBSI3aHO HamnpsiMyld MMM KOCBEHHO C MHEHWUSIMU WIW
pekoMeHJaunsM1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuy TPeTbux nuu,
COBEepLUEHHbIE HA OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaums, npeacrasneHHas B 0630pe, OCHOBaHa Ha UCTOYHMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHna UHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [pownble nokasatenu He SABMSIOTCA rapaHTuel cBoero noeTopeHust B Oyaywiem. OB30p He MMeeT OTHOLIEeHUS K
WHBECTULMOHHBIM LIENsSIM UNMU (DUHAHCOBOW cuUTyauuu TpeTbux nuu. Bce MHeHuMs M pekomeHpauuu, OCHOBaHHble Ha MpPeACTaBreHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 0630pa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSeTCH UCKMIOUUTENBHO B UHCDOPMALIMOHHBIX LIEeNsix
N He ABNSIETCA NpeanoXeHNeM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOpbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
VNHBECTULIMOHHbIE peLUeHNsl, UCnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeAcCTB, CMOCOBCTBYIOLIMX MPUHSTUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» AnA pacnpocTpaHeHus cpeau NpodeCcCMOHarnbHbIX YY4AaCTHUKOB pPblHKA W MHCTUTYLMOHANbHbIX
MHBECTOpOB. He sBnsiowmecs nNpodeccMoHanbHbIMU y4acTHUKaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHSATAEM WHBECTULMOHHOTO pelueHns. OB30p MOXeT copepkaTb WH(OPMaLMio W pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMNHbIX A4St NOKYMKX UnK NPOAAXKM HenpodecCUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCrnyrn (OMHAHCOBOrO KOHCYNbTaHTa W BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM no
npoekTam KoprnopaTBHOrO (prHAHCUPOBaHWUS OAHON U3 yKasaHHbIX B 0630pe KoMnaHui.

[ononHuTtensHas MHdopMaLms 1 CONPoBOANUTENbHAS AOKyMeHTauna Mmoxet 6bITb NPeocTaBneHa no 3anpocy.

© 2003-2010 OO0 «Avesta Investment Group».
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