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e B TawkeHTe 3a 2009 rog nepeBe3eHo 457 MIH. Naccaxupos OdhuumManbHLI 06MeHHbI Kype LB PY K
Mpeanpuatnamn accoumauumn « TowwaxapTpaHexmamar» B 2009 rogy OCHOBHbIM MUPOBbLIM Baniotam (Cym)
nepeBe3eHo 486,4 MIH. MAacCaXXMpoB, B TOM YUCIIE TOPOACKUM TPAHCTOPTOM —
457,3 MnH. naccaxupoB, cooblaeT «gazeta.uz». 1USD 1540,03 1537,35 0,171

1EUR 216005 225222 4,09

e My6apekckum M3 nony4ynuT yKpamHcKue arperarbl 1GBP 247467 250603 125l
YkpanHckoe OAO «Cymckoe HIMO nm. M.B. ®pyH3e» 3aKnNOYnMIo KOHTPAKT CO 10 JPY 172,88 167,85 3,007
weenyapckon Zeromax GmbH Ha noctasky o6opyaosaHusa gnsa YIMNBC Ha 1 RUR 51,42 50,99 0,847

My6apekckom rasonepepabarbiBaioliiem 3aBofe, NULIET «gazeta.uz».

OCHOBHbIe NPOLIEHTHbIE CTABKMU B
HauMoHanbHow BantoTe (B % roaoBbIX)

e KommeHTapui no utoram ToproB Ha PPB «ToLwKeHT»
O6opoT 6upxu 3a 1 Mapta 2010 roga coctaBun 6onee 1 MIH. CyMm.

01.03.2010 3™Mec.

N3MeH.
CraBka UB PY 14,00 0%
UZIBOR (12 mec.) 1371 0%
AWACRI 17,61 0%

ucl 1056,55 -3,93%
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OwvHamuka nngekca UCI

OCHOBHble MaKpO3KOHOMMYECKMe nokasarenu YsbekucraHa, 2004-3k.09rr. UCI - Mngekc ®ongosoro Puitka
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KaneHpgapb npeacroawmx cobbITUmn

1-4 masn: 43-e ExerogHoe 3acegaHue ABP
1-4 mas: Bctpeva muHuctpos mHaHcos ACEAH+3
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B TawkeHTe 3a 2009 roa nepese3eHO 457 M/IH. naccaXxMpos

MpeanpustTuaMmn accoumaumnm «TowwaxapTpaHcxmamar» B 2009 rogy nepeseseHo 486,4 MH. MaccaXxmpos, B TOM
ynucne ropoAcKMM TpaHcrnopToM (aBToBYChl, TpaMBaW, TPONNIENBYCbl U METPONONNTEH, 6€3 yyeTa MapLIpyTHbIX Takch) —
457,3 MIH. naccaxupos, coobliaeT «gazeta.uz».

Bcemn BuaaMu TpaHCMNopTa 3a A€Hb B CpeAHEM NepeBO3UTCS 0Koso 1,33 M/H. naccaXxvpos.

B cooTBeTCTBMM C MeponpuaTMAMUM MO  OOHOBMEHWIO Mapka CTOAMYHOMO MAaCCAXXMPCKOro  TPaHCMopTa,
pa3paboTaHHbIMK accouMallMeln, U COrNacHO pelleHusM npaBuTenbcTBa, B 2007-2009 ropax npoBeAeHO MacliTabHoe
o6HOBNEHNe aBTOOYCHOrO Mapka HOBbIM KOMGOPTabebHbIM NOABMXHBIM COCTAaBOM, OTBEYAOWMM CTaHAapTam EBpo-3 n
EBpo-4.

B vactHocTh, B TawkeHT 6biim noctaeBneHsbl 400 eanHuL HM3KOMObHBLIX aBTObycoB Mercedes Benz Conecto Low
Floor, 10 aBTo6ycoB Hyundai, 558 mnanbycos Isuzu n 30 TpamBalHbIX BaroHoB Moaenu 71-619 KT.

CerogHsi npeanpusitust «TolwaxapTpaHCXM3MaT» 3KCMIyaTupytoT 1933 eanHMUbl COBPEMEHHOMO MacCaXXMpPCKOro
TpaHCnopTa, 06Cy>KMBAIOLMX FOPOACKNE MapLUpyThl, B TOM Yncne 1602 aBTobyca, 119 TpamBaeB u 212 BaroHOB METPO.

B 2008 roay accouuaumeit «TolllaxapTpaHCXmM3MaT» 6bino nepeBe3eHo 512,5 MAH. naccaxupos, BkAtodas 481,8
MJTH. NACCa>XMpOB — CTOSIMYHbIM OBLLECTBEHHBIM TPAaHCMOPTOM.

My6apekckuii M3 noayunuT yKpamHcKue arperarbli

YkpanHckoe OAO «Cymckoe HIMO mMm. M.B. ®pyH3e» 3aKIH04MI0 KOHTPaKT CO LiBenuapckon Zeromax GmbH Ha
MocTaBky o060pyaoOBaHUs [ANsl  YCTAHOBKM  MOJlydeHus nponaH-6ytaHoBon cMecu (YMMBC) Ha Myb6apekckoM
rasonepepabarbiBalolleM 3aBoae, MULLET «gazeta.uz».

B COOTBETCTBUM C YC/IOBMSIMM KOHTPaKTa, MOCTaBKa TEXHOOrM4eckoro obopyaoBaHUs Ha4yHETCS BO BTOPOM
kBapTane 2010 roaa, a ero MoHTaX — Bo BTopoi nonosuHe 2010 roga. CTpouTeNbCTBO YCTAHOBKWU BCTYNWIO B aKTUBHYLO
¢azy, 1 06bEKT NnaHMpyeTCs BBECTM B KCMNJlyaTaumio B aekabpe 2010 roga.

B aHBape 2009 roga Zeromax GmbH BbiMrpana TeHAep Ha NOCTaBKYy KOMMIEKTHOro 060opyaoBaHMs C NpOBEAEHUEM
ycnyr (wed-MOoHTaX 1 NycKo-Hanaaka) ana crpoutenscraa YIMNMBC Ha Mybapekckom I13.

Mpwu BbIXOAE HA NpoeKkTHYto MowHocTb YIBC 6yaeT exerogHo nepepabatbiBath 12 Miapa. KyboMeTpoB NpMpoaHOro
rasa u nNpousBoauTb 258 TbIC. TOHH OKMXXEHHOMO rasa u 125 TbiC. TOHH ra3oBOro KoHAaeHcaTta. bonee 80% npoaykumm
6yneT natn Ha akcnopT. OcylecTBneHne CTpouTenbCcTea Hb110 paccumTaHo Ha 18 mecsaues.

®uHaHcMpoBaHWe nNpoekTa o6Len ctoMmocTbto 244 MnH. gonn. CLUA ocyliecTBnsieTca 3a cHeT kpeanTa Kutackoro
6aHka pa3sutusi (KBEP) B pa3mepe 85 mnH. gonn. CLUA, 3aiiMa ®oHaa pekoHCTPYKLUMM U pa3BuTKs Y36ekncTaHa B obbeme
55,4 mnH. ponn. CLUA, kpeauToB Yy36ekckmx 6aHkoB Ha 50 MnH. gonn. CLIA un cobctBeHHbIX cpeactB HXK
«Y3bekHedTeras» Ha 53,6 mnH. gonn. CLUA.

My6apekckuii T3 aBRseTcs yHUTapHbIM 0YEpPHUM NpeanpusTieM komnanum AK «Y3HedTerazgobbiya», BxoasLei
B cTpykTypy HXK «Y36ekHedTeras». 3aBoa BCTynun B cTpoit B 1971 rogy v paccunTaH Ha exerogHyto nepepabotky 30
MnpA. kyboMeTpoB rasza. [MpeanpuaTve Npou3BOAMT ra30Bbi KOHAEHCAT, YrIEBOAOPOAHBIE CXKMXKEHHbIE rasbl U Fa30BYLO
TEXHUYECKYIO cepy.

B HacTosiwee Bpemsa HXK «Y36ekHedTeras» npopaboTaH psiq NPOEKTOB, HaMpPaBfEHHbIX Ha YBEMYEHME
NpPON3BOACTBA OKMXXEHHOro rasa. ObLime MHBECTULMM MO HUM COCTaBNAoT okono 320 mnaH. gonn. CLUA. Peanusaumns atux
NPOEKTOB MO3BOMUT YBEUYUTbL MPOU3BOACTBO CKWMXKEHHOrO rasa Ao 587 TbiC. TOHH NPOTUB 246 TbIC. TOHH MO UTOram
2008 ropa.

MowHoctn HXK «Y36ekHedTeras» no3BonsioT obecneymBaTb A06bIMY MpMpOAHOro rasa B obbeme nopsigka 70
Mnpa. KyboMeTpoB M XUAKMX Yrn1eBoaopoaoB B 06beMe 8 M/H. TOHH B rog.

KoMmmMeHTapuii no utoram ToproB Ha POBb «TowkeHT»

O6opoT 6upxmn 3a 1 Mapta 2010 roaa coctaewn 6onee 1 MiH. cyM. Yepe3 Toprn Ha POB «TowKeHT» npownu 2
COeNKM Mo peanusaunm akumin 1 komMnaHum n 1 6aHka. Bce caenku 6blvM 3aperncTpupoBaHbl Ha BTOPUYHOM PbIHKE B
HaLMOHaNbHOW BasloTe MPY Y4acTUM NPOCTLIX aKUM 1 SMUTEHTA M NPUBUMEMMPOBAHHBIX akUMin 1 sMUTEHTA.

Hanbonblunii 06beM NpoaaXk B CEroAHsILLIHEN TOProBOM ceccum npowesn no npocTbiM akumsam OAKB «AnokabaHk» -
580 Tbic. cyM. ITa cyMMa bbina 3adukcupoBaHa B 1 caenke. B Helt yyactBoBano 5 800 npuBMAErMpoBaHHbIX akLWiA UK
6onee % akumit 6aHka. LleHa npoaaxu akumii 6bia paBHa X HOMUHAMbHOM cToMMocTi — 100 cyM Kaaas.

Mo ntoram Topros 3a AeHb mHAekc UCI (Uzbekistan Composite Index) octanca Ha otmeTke 1 056,6 nyHkTa, He
N3MEHUBLLNCb MO MTOram TOProBoro AHs.

O6wwmit 060poT Ha POB «TowkeHT» ¢ Hayana 2010 roga coctasun 2,783 Mnpa. cyM. O60poT Ha POB «TOLKEHT»
3a deBpanb 2010 roga coctaBun 1,379 mnpa. cyM. O6wmii 060poT Ha POB «TouwkeHT» 3a 2009 roaa coctasun 89,828
mMnpa. cyMm. O6opoT Ha POB «TowkeHT» 3a 2008 rog coctasun 111,41 mnpa. cym.
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UTorn Topros Ha POB «TowkeHT>» 3a 01.03.2010 roaa

Max. ueHa % ot
o Konv o ycraBHoro Cymma caenkn,
akuuu aKUMH, T cym
C M/ tboHpa

OAKB «AnokabaHk» MpuB. r. TawkeHT BaHk 5 800 0,002% 580 000
OAO «ToOLIKEHTAOHMAaxXCynoTnapun» Mpoc. r. TawkeHT Muwenpom 125 3 400 0,03% 425 000
WUroro: 1 005 000

NcTouHmk: POB «TowkeHT», PacueTsl: Avesta Investment Group
TOP-10 no o6bémam ToproB Ha POB «TowkeHT>» ¢ Havyana 2010 roaa

O6bEM TOpPros c

CpepnHss % ot % ot
Havyana, MJIH. cyM | MNMocnepHss e
LeHa, ycTaBHOro | o6néma
LHeHa, CyM

OvBnaeHpabl
2009, cym

ACK «KadonaT» 0 660,3 1426 1 405 - 23,9% - -
OAKB «TypoH» 0 519,0 1 000 1 000 - 18,8% - -
OAO «Kanutan Cyrypta» 0 288,3 100 100 = 10,4% = =
OAO «Otenb Caéxar» 0 267,6 350 350 - 9,7% - -
OAOQ «Y3cyBronnxa» 0 236,2 1 500 1 500 - 8,6%

OAO «Y3orupcaHoationmxa» 0 175,8 30 500 30 500 - 6,4% - -
OAO «KuaunnkymueMmeHT» 0 120,1 97 000 97 201 - 4,3% - -
OAKB «Kuwwnok Kypuauw 6aHk» 0 60,0 100 100 = 2,2% = =
CM OAO «AnnuaHc-JIMsmHr» 0 48,0 300 300 = 1,7% = =
OAO «Y36ekkymup» 0 45,2 10 000 10 000 - 1,6% - -

McTounuk: POB «TowkeHT», PacueTsl: Avesta Investment Group

KymynsTuBHbIN 060poT B 2009 roay
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OcHoBHble MHAUKaTOpbI 3a 2010 roa, Mnpa. cym

MocnenHee Mecsy

3HavyeHue Hasan AL ]
KyMynaTuBHbI 06opoT POB 2,783 89,828 89,828
KyMynsTuBHbIi 06opoT 3CBT = 1,601 1,601
AWACRI, % 11,58 17,91 17,91
CraBka pecumHaHcupoBaHus LB PY3, % 14,00 14,00 14,00
UCI, nyHkTOB 1 056,6 1 036,2 1 036,2
CyMMapHble akTuBbl 6aHKOB 15 703,10 15 340,60 15 340,60
CyMMapHbIi kanuTan 6aHKoB 3010,40 2 494,00 2 494,00
CpepHsisi LeHa XXWUov HeABMXUMOCTM, $/KB.M 586,00 584,00 584,00
ApeHga oducos, $/kB.M B MeC 9,70 10,80 10,80
O6bEM ToproB Ha PBH - - 0,9
KonnyectBo caenok Ha PBH, TbiC. - - 0,14

NcTouHmk: POB «TowkeHT», PacueTsl: Avesta Investment Group

Avesta Investment Group™ 3



KoHTakTHasa nicgpopmauus

MUHBecTMUMoOHHaA rpynna Avesta Investment Group (O0O)
Jnuensus LIKKOPLIBE PY Ha nHBecTMUMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnvka Y3bekuctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN apgpec: Pecnybnuka Y3beknuctaH, 100011, r. TawkeHT, yn. Hason, 36

Ten: +998 (71) 244-3363, 2443685

Ten/cdakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (OO0O)
TnueHsunsa LIKKOPLB PY Ha ocyliectBneHune aestensHoctn genosutapus Ne1053, peectpogepxatens Ne1054 n
HOMUMHanbHOro Aepxartens ueHHbix 6ymar Ne1055

MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxesol LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cdakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Ynpaensarowasa komnaHua Avesta Asset Management (OOO)
TnueHsunsa LKKOPLB PY ynpasnsiowen komnaHum Ne1170

KOpuaunyecknn appec: Pecnybnvka Y3bekmctan, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MouTtoBbLIN agpec: Pecnybnuka Y3bekuctaH, 100011, r. TawkeHT, yn. HaBou, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Kaxgpll aHanuTuk, 3a4efcTBOBaHHbI B HanucaHuuM gaHHoro o63opa, MoATBepXaaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COOCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB WNM 3MUTEHTOB. BosHarpaxneHue aHanmuTUKOB He CBSI3aHO HamnpsiMyld MMM KOCBEHHO C MHEHWUSIMU WIW
pekoMeHJaunsM1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuy TPeTbux nuu,
COBEepLUEHHbIE HA OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaums, npeacrasneHHas B 0630pe, OCHOBaHa Ha UCTOYHMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHna UHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [pownble nokasatenn He SABMSIOTCA rapaHTuel cBoero noeTopeHusi B Oyaywiem. OB30p He MMeeT OTHOLIEeHUS K
VHBECTULMOHHBIM LENsSIM UM (DUHAHCOBOW cuUTyauuu TpeTbux nuu. Bce MHeHus M pekomeHpauuu, OCHOBaHHble Ha MpPeACcTaBneHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 063opa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBNSETCH UCKMIOUUTENBHO B UHCDOPMALIMOHHBIX LIEeNsix
N He ABMSIETCA NpeanoXeHeM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOpPbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
WHBECTULIMOHHbIE peLUeHNsl, UCnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeAcCTB, CMOCOBCTBYIOLIMX MPUHSITUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» AnA pacnpocTpaHeHus cpeau NpodeCcCMOHarnbHbIX YY4AaCTHUKOB pPblHKA W MHCTUTYLMOHANbHbIX
MHBECTOpOB. He sBRsiolwmecs nNpodeccMoHanbHbIMU y4acTHUKaMU UHBECTOPbI JOMKHbLI MCKaTb BO3MOXHOCTb AOMOMHUTENbBHOWM KOHCYNbTauun nepeg
NPUHATAEM WHBECTULMOHHOTO pelleHuns. OB30p MOXeT copepkaTb WHGOpMauMio M pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMNHbIX A4St NOKYMKX UnK NPOAAXKM HenpodecCUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCrnyrn (OMHAHCOBOrO KOHCYNbTaHTa W BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM no
npoekTam KoprnopaTBHOrO (prHAHCUPOBaHWUS OAHON U3 yKasaHHbIX B 0630pe KoMnaHui.

[ononHuTtensHas MHdopMaLms 1 CONPoBOANUTENbHAS AOKyMeHTauna Mmoxet 6bITb NpeocTaBneHa no 3anpocy.

© 2003-2010 OO0 «Avesta Investment Group».
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