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e [lpoekTbl Ana passutus cdepbl UKT OdmumansHbIi 06MeHHBIN Kypc LIB PY k
Passutne n BHegpeHne B XU3HU KaXgon cemMbi COBpPEMEHHbIX OCHOBHbIM MUPOBLIM BantoTam (cym)
MHAPOPMALIMOHHBIX 1 KOMMYHUKALMOHHBIX TEXHOMOMMIA ONPeaeneHo OAHUM 13
npuoputeToB Ha 2010 roa, nuweT «gazeta.uzy. 1USD 154003 1537,35 0,171

1EUR 216005 225222 4,09

e CINl OAO «Xopa3m wakap» BbINIaTUT AMBUAEHAbI 1GBP 247467 250603 125l
Mo ntoram geatensHoctn B 2009 rogy CIT OAO «Xopasm wakap» 06baBuno o 10 JPY 172,88 167,85 3,007
nonyyeHun npubsinu B pasmepe 13,5 Mnpa. cym, cogepxmntcs B cOo0LLEHUN O 1 RUR 51,42 50,99 0,841

CyLeCTBEHHbIX d)aKTaX Oﬂy6ﬂMKOBaHHbIX B rasete «Eupxa».

OCHOBHbIe NPOLIEHTHbIE CTABKMU B
HauMoHanbHow BantoTe (B % roaoBbIX)

¢ WHBecTUUMOHHBLIe NpoeKkTbl OAO «LapryHkymup»
B 2010 rogy y3bekckune yronbLLUUK1 OCYyLLEeCTBAT MoAepHU3aumio bancyHckoro u
LLlapryHbCKOro kameHHOYronbHbIX MecTopoxaeHui B CypxaHgapbe 03.03.2010 3™MeC.
ctoumocTbto 15 mnH. gonn. CLWA, coobliaeT «gazeta.uzy. Vzmen.

o CraBka LIB PY 14,00 0%
e KommeHTapui no utoram ToproB Ha PPB «TowKeHT» UZIBOR (12 mec.) 1371 0%
3 Mapta 2010 caenku oTcyTCTBOBanm. AWACRI 1761 0%

ucl 1056,55 -3,93%

[OnHamukKa nameHeHus KypCOB UHOCTPaHHbIX BankwoT
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OwvHamuka nngekca UCI

OCHOBHble MaKpO3KOHOMMYECKMe nokasarenu YsbekucraHa, 2004-3k.09rr. UCI - Mngekc ®ongosoro Puitka
MokaszaTtenu 2004 | 2005 2006 2007 2008 2009

BB, TpriH. cym 12,2 152 20,8 282 368 48,1 1o

PocTt peansHoro BBI, % 7,7 7 7,3 9.5 9,0 8,1 1350
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KaneHpgapb npeacroawmx cobbITUmn

1-4 masn: 43-e ExerogHoe 3acegaHue ABP
1-4 mas: Bctpeva muHuctpos mHaHcos ACEAH+3
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MpoekTtbl ansa passutua cpepbl UKT

PasBuTME W BHEOPEHME B XM3HW KaXAOW CEMbW COBPEMEHHBbIX MH(OPMALMOHHLIX W KOMMYHWKALMOHHBIX
TEXHOMOMMI OMpeaenieHo OAHUM W3 MpUOPUTETOB [OCYAApCTBEHHOM MporpaMmbl «04 TFapMOHWYHO Pa3BUTOrO
nokoneHus» Ha 2010 roa, nuweT «gazeta.uz».

B COOTBETCTBMM C A@HHOM NporpamMMoit, yTeepxaeHHow Mpe3ungeHToM B koHue siHBaps 2010 roaa, B Y36ekucraHe B
2010-2012 ropax 6ygeT ocywecTBfieH psig Mep MO CHUXEHUIO CTOMMOCTM WU YYYLIEHUIO KAvyecTBa WUHTEPHET-yCnyr ans
HaceneHusi, B TOM YNCNe B CeNbCKOA MECTHOCTMU.

B uactHoctn, Ha 2010 roa 3annaHMpoBaHa peanu3auus rnpoekTa CTOMMOCTbIO 2,6 MApA. CyM MO NO3TanHOMy
PacLUMPEHNIO W MOAEPHM3ALMM  MEXAYHApPOAHOro LEHTpa MaKeTHOM KOMMyTauuMu  aKUMOHEPHOM  KOMMNaHuu
«Y36ekTenekoM». Yepes 3TOT LEHTP HaLUMOHAsMbHbIA TEIEKOMMYHMKALMOHHBIM OmnepaTop NpedoCTaBnsieT AocTyn K
WHTEpHETY NpoBaiaepam CTpaHsbl.

[lo koHua 2011 roga gomkeH 6bITb OCYLLECTBIIEH NPOEKT MO Pe3ePBUMPOBAHMIO U PacLUMPEHUIO UHTEPHET-KaHanos ¢
NCMNo/b30BaHNEM CMYTHUKOBBLIX CUCTEM CBSI3W. Ha 3Tu Lenun npegycMoTpeHo 3,4 Mapa. cyM, Bktodas 2 mnpa. cyM B 2010
roay. Mo nocnegHMM AaHHbBIM EMKOCTb BHELLHEro MHTepHeT-kaHana B Y3bekucraHe coctasnsieT 1,27 Méut/c.

Ha 2010-2012 ropgpl 3annaHvMpoBaHa OpraHu3auus MHGPACTPYKTYpbl ANS Pa3BUTUS HAUMOHANBHOrO WMHTEPHET-
KOHTeHTa (MH(OPMaLMOHHBIX PECYPCOB), BK/IOYAaa CO3h4aHME AaTaueHTpa C noapasaefnieHusiMU B pernoHax pecnybnuvku.
MpoekT oueHuBaeTcs B 3,1 mnpa. cyM, us kotopbix 600 MiH. cyM 6yayT m3pacxogosaHbl B 2010 roay.

Ha pacumpeHve 6ecnpoBOAHON LUMPOKOMOIOCHON CeTU nepefayn AaHHbIX B CENbCKOM MeCTHOCTU B bnvkanune
Tpu roga nnaHupyetcs HanpasuTb 600 MAH. CyM.

B TeueHne 2010-2015 ropoB B Y36ekucrtaHe MpoOAODKUTCS pasBuTUE UMEDPOBOr0 TENEBU3NOHHOMO BELLAHUS C
BO3MOXXHOCTbBIO NPeAOCTaBNEHUS UHTEPHET-YCYr. Ha 3Tu uenu 3anoxeHo 4,3 MApa. cyM.

Mo ntoram 2009 roza OLEHOYHOE KONMMYECTBO MOSb30BaTeNel CeTU MHTEPHET B Y36eKkucTaHe cocTaBunio 2,74 MIH.
yenoBeK, 4YTo paBHO 96,8 nonb3oBaTens Ha 1000 rpaxxaaH. YpoBeHb MPOHUKHOBEHUSI MOBGMIIBHOW CBS3WM B CTpaHe
coctaenset 6onee 50%.

CIl OAO «Xopa3sM wakKap> BbINJ1aTUT AMBUAEHADbI

Mo utoram pgeatenbHocTh B 2009 rogy CIN OAO «Xopa3M Lakap» 06bsBuI0 0 Noy4YeHnn npubbinun B pa3mepe 13,5
MApA. CYM NPOTMB YMUCTON Mpubbinn B pa3mepe 42,3 mMnpa. cyM no utoram 2008 roga, coAaepXuTCs B COOOLLEHUN O
CyLLECTBEHHbIX (hakTax onybnnKoBaHHbIX B ra3eTe «bupxa».

Obwwee cobpaHne akUMOHEPOB peLmnio HanpaBuTb 710 MAH. CyM Ha co3faHue pe3epBoB U no4ytn 12,8 mnpa. cym
Ha BbINNaTbl AMBMAEHAOB akuMoHepaM. AuBmaeHabl Ha kaxayto akumio coctasat 9 002,8 cym.

ObLuee KONMYECTBO aKLMiA KOMMaHUM coCTaBnsieT 1,42 MAH. WTyK, U3 kOTopbiX 99,43% unun 1 411 937 wTyk akumn
npuHagnexat «SEID Handelsgesellshaft m.b.H». HoMUHanbHast cToMMOCTb KaXaoi akummu coctasnsieT 10 ThiC. cyM.

OCHOBHbIM BMAOM [AEeATENIbHOCTM KOMMaHWM  SIBASIETCS NPOM3BOACTBO Caxapa-necka, nepepaboTaHHOroO w3
TPOCTHMKOBOIO caxapa-cblpua, U ero peanusaums. Mo mtoram 2008 roga akTuebl NpesBbicnn 176 MnApa. cym, M3 HU3
6onee 34 mnpa. CyM HanuuHble CpeacTsa. YUncras Boipyyka KoManHum 3a 2008 rog npesbicuna 251,5 mnpa. cym.

MUHBecTULMOHHbDbIE NpoekTbl OAO «LLUapryHkymup»

B 2010 rogy y36ekckue yronblUmKK OCYLLECTBAT MoAepHM3aumio baicyHckoro u LLapryHbCKOrO KaMeHHOYMOMbHbIX
MecTopoxaeHuii B CypxaHaapbe cTouMocTblo 15 mMiH. gonn. CLUA, coobuiaeT «gazeta.uz».

B pamkax MoaepHuM3auMM MaHMPYETCs OCYLWeCTBMTb MOCTaBKYy «MoA KIo4» 0bopyaoBaHUs Ans MOA3EMHbIX U
MOBEPXHOCTHbIX PaboT, BHYTPULIAXTHOrO M MOBEPXHOCTHOMO TpaHCMopTa, ObLelwaxTHOro HasHadveHus. [lpoekT
npegycMmaTpmeaeT goseaeHve o6bemMoB A06bIUK Yyras Ha MECTOpoXaeHusIX B ABa pa3a 40 200 TbiC. TOHH.

MocTaBuMKkaM 060py0BaHMs Mo UTOraM TeHaepa, 06bsBieHHoro B aerycte 2009 roaa, BbICTYNAT P POCCUIACKUX
N YKPaMHCKMUX KOMMAHUM.

B 2011-2014 ropgax nnaHWpyeTcs OCyWeCcTBUTb BTOpoWM 3Tan  MogepHusaumm OAO  «LLapryHkymup»,
npeaycMaTpUBaIOLLMIA YBENTMYEHME A0ObIYM Ha MecTopoxaeHusIX Ao 400 TbiC. TOHH Yras B rog.

®uHaHcMpoBaHWe npoekTa OyaeT OcylWwecTBNSATbCA 3a cyeT kpeauTa QPoHA@ PEKOHCTPYKUMM U pasBUTUSA
Y3b6ekuctaHa v cpeacts akumoHepoB OAQ «LLlapryHKyMup», oCyLLeCTBASIIOLMM pa3paboTKy AaHHbLIX MECTOPOXKAEHWNA.

CyMMapHble pa3BefaHHble 3anackl BalicyHckoro 1 LLlapryHbCKOro KaMeHHOYrOSbHbIX MECTOPOXAEHWUI COCTaBASOT
45,8 M/H. TOHH yrns.

Mo oueHkaM 3kcnepToB, NOTPeOHOCTL Y36ekuctaHa B TBEPAOM TOMUBE COCTABASET OKOMO 4 M/IH. TOHH €XeroaHo.
lMaBHbIM noTpebuteneMm yrns B cTpaHe ocTtaloTcs npeanpuatus TAK «Y36ekaHepro», KOTOpble NOTpebnsawT B roj
nopsigka 3 MJfH. TOHH TBEpAOro Tonsvea.

CornacHo fAaHHbIM oduvuUManbHOM CTaTUCTKKM, Y36ekuctaH B 2009 roay yeBennumn aobbidy yrns Ha 1,4% no
cpaBHeHuio ¢ 2008 rogom Ao 3,654 MAH. TOHH.
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TOP-10 no o6bémam ToproB Ha POB «TowkeHT» ¢ Havyana 2010 roaa

0O61bEM TOProBs C

CpepnHss % ot % ot
Hauana, MaH. cyM | MocnegHss "
LeHa, ycTaBHOro | o6néma
LeHa, CyM

mm CcyM ¢doHpa 3aron

AOvBnaeHabl
2009, cym

FACK «Kadonat» 0 660,3 1426 1405 - 23,9% - -
OAKB «TypoH>» 0 519,0 1 000 1 000 - 18,8% - -
OAO «Kanutan Cyrypta» 0 288,3 100 100 = 10,4% = =
OAO «Otenb Caéxat» 0 267,6 350 350 - 9,7% - -
OAO «Y3cyBnomnuxa» 0 236,2 1 500 1 500 - 8,6%

OAO «Y3ormpcaHoatonmxa» 0 175,8 30 500 30 500 - 6,4% - -
OAO «KusnnkymueMeHT» 0 120,1 97 000 97 201 - 4,3% - -
OAKB «Kuwwnok kypunuw 6aHk» 0 60,0 100 100 = 2,2% = =
CM OAO «AnnuaHc-JIMsmHr» 0 48,0 300 300 = 1,7% = =
OAO «Y36ekkymup» 0 45,2 10 000 10 000 - 1,6% - -

Wctounuk: POB «TowkeHT», PacueTsl: Avesta Investment Group

KymynsTuBHbIN 060poT B 2009 roay
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OcHoBHble HAUKaTOpbl 3a 2010 roa, MApa. cym

Tocnemee | e | 2009 ron
KyMynsiTMBHbIN 060poT POB 2,783 89,828 89,828
KyMynsiTuBHbI 060poT SCBT = 1,601 1,601
AWACRI, % 11,58 17,91 17,91
CraBka pecmHaHcupoBaHus LIb PY3, % 14,00 14,00 14,00
UCI, nyHKTOB 1 056,6 1 036,2 1 036,2
CyMMapHble akTuBbl 6aHKOB 15 703,10 15 340,60 15 340,60
CyMMapHbIi kKanuTan 6aHKoB 3010,40 2 494,00 2 494,00
CpeaHsisi LieHa XXWUoi HeABMXMMOCTH, $/KB.M 586,00 584,00 584,00
ApeHpaa oducoB, $/kB.M B MecC 9,70 10,80 10,80
O6bEéM Topros Ha PEH - - 0,9
KonnyectBo caenok Ha PBH, TbiC. = = 0,14

NcTouHuk: POB «TolkeHT», PacyeTbl: Avesta Investment Group
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KoHTakTHasa nicgpopmauus

MUHBecTMUMoOHHaA rpynna Avesta Investment Group (O0O)
Jnuensus LIKKOPLIBE PY Ha nHBecTMUMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnvka Y3bekuctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN apgpec: Pecnybnuka Y3beknuctaH, 100011, r. TawkeHT, yn. Hason, 36

Ten: +998 (71) 244-3363, 2443685

Ten/cdakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (OO0O)
TnueHsunsa LIKKOPLB PY Ha ocyliectBneHune aestensHoctn genosutapus Ne1053, peectpogepxatens Ne1054 n
HOMUMHanbHOro Aepxartens ueHHbix 6ymar Ne1055

MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxesol LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cdakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Ynpaensarowasa komnaHua Avesta Asset Management (OOO)
TnueHsunsa LKKOPLB PY ynpasnsiowen komnaHum Ne1170

KOpuaunyecknn appec: Pecnybnvka Y3bekmctan, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MouTtoBbLIN agpec: Pecnybnuka Y3bekuctaH, 100011, r. TawkeHT, yn. HaBou, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Kaxgpll aHanuTuk, 3a4efcTBOBaHHbI B HanucaHuuM gaHHoro o63opa, MoATBepXaaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COOCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB WNM 3MUTEHTOB. BosHarpaxneHue aHanmuTUKOB He CBSI3aHO HamnpsiMyld MMM KOCBEHHO C MHEHWUSIMU WIW
pekoMeHJaunsM1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuy TPeTbux nuu,
COBEepLUEHHbIE HA OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaums, npeacrasneHHas B 0630pe, OCHOBaHa Ha UCTOYHMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHna UHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [pownble nokasatenu He SABMSIOTCA rapaHTuel cBoero noeTopeHust B Oyaywiem. OB30p He MMeeT OTHOLIEeHUS K
WHBECTULMOHHBIM LIENsSIM UNMU (DUHAHCOBOW cuUTyauuu TpeTbux nuu. Bce MHeHuMs M pekomeHpauuu, OCHOBaHHble Ha MpPeACTaBreHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 0630pa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSeTCH UCKMIOUUTENBHO B UHCDOPMALIMOHHBIX LIEeNsix
N He ABNSIETCA NpeanoXeHNeM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOpbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
VNHBECTULIMOHHbIE peLUeHNsl, UCnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeAcCTB, CMOCOBCTBYIOLIMX MPUHSTUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» AnA pacnpocTpaHeHus cpeau NpodeCcCMOHarnbHbIX YY4AaCTHUKOB pPblHKA W MHCTUTYLMOHANbHbIX
MHBECTOpOB. He sBnsiowmecs nNpodeccMoHanbHbIMU y4acTHUKaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHSATAEM WHBECTULMOHHOTO pelueHns. OB30p MOXeT copepkaTb WH(OPMaLMio W pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMNHbIX A4St NOKYMKX UnK NPOAAXKM HenpodecCUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCrnyrn (OMHAHCOBOrO KOHCYNbTaHTa W BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM no
npoekTam KoprnopaTBHOrO (prHaHCUPOBaHWUS OAHON U3 yKasaHHbIX B 0630pe KoMnaHui.

[ononHuTtensHas MHdoOpMaLms 1 CONPoOBOANUTENbHAs AOKyMeHTauna moxet 6bITb NpeocTaBneHa no 3anpocy.

© 2003-2010 OO0 «Avesta Investment Group».
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