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e Y36eKucTaH — nuaep No AeHeXxHbIM nepeBogam n3s Poccum OcbuuManbHbIii 06MeHHBIN Kypc LB PY k
B 2009 roagy u3 Poccum B Y36ekuctaH nepeegeHo 2,05 mnpg. gonn. CLUA OCHOBHbLIM MMPOBbLIM BanoTam (cym)
hU3MYeCKUMM IULAMM, CPpeaHsIs CyMMa nepeBoga 13 Poccun coctasuna 574
ponn. CLUA, coobwaet «bank.uz». 1USD 1543,38 1540,03 0,227

1EUR 2100,11 2160,05 2,774

[ «J1yK017|n» ﬂ06blﬂ B Y30ekucrtaHe 6 mnpaA. Ky60M9TpOB rasa 1GBP 232140 247467 6,190
«Jlykonn» gobuina 6 mnpg KyboMeTpoB NPUPOAHOro rasa Ha yvyacTtke «Xay3ak» 10 JPY 173.01 172,88 0,081
Hernskynbsckoro mectopoxaeHus B KawkagapbuHckon obnactu B pamkax CPI1 1 RUR 51,75 51,42 0,641

«KaHgbim-Xay3ak-LUagbl», nuweT «gazeta.uzy.

OCHOBHbIe NMPOLIEHTHbIE CTABKMU B
HauMoHanbHow BantoTe (B % roaoBbIX)

e Wroru pearenbHoctn OAKB «CaBgorap» B 2009 rogy
Y36ekcko-I'epMaHCKUin akLMOHEPHEIN komMepyeckuii 6aHk «CaBgorap»

yBENUYWI COBOKYMHble akTuebl Ha 31,5% ao 163 mnpAa. cym, nHdopmupyet 09.03.2010 3™Mec.
«bank.uz». N3meH.
o CraBka LB PY 14,00 0%
e KommeHTapui no utoram ToproB Ha PPB «TowKeHT» UZIBOR (12 mec.) 1371 0%
O6opoT 6upxu 3a 9 MapTa 2010 roga coctasun 6onee 1 mnpa. cym. AWACRI 17.61 0%
ucl 1056,55 -3,93%

[OnHamukKa nsmeHeHus KypCOB UHOCTPaHHbIX BankwoT
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OwuHamuka nngekca UCI

OCHOBHble MaKpO3KOHOMMYECKue nokasarenu YsbekucraHa, 2004-3k.09rr. UCI - Mnaekc Gomaosoro PuiHka
Moka3artenu 2004 | 2005 2006 2007 2008 2009
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KaneHpgapb npeacroawmx cobbITUn

1-4 masn: 43-e ExerogHoe 3acegaHue ABP
1-4 mas: Bctpeva muHuctpos comHaHcos ACEAH+3
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Y36ekuctaH — nnaep no AeHeXxHbiM nepesoaam us Poccun

Mo paHHbIM LleHTpanbHOro baHka Poccuitckoit ®eaepaumm, B 2009 roay u3 Poccun B Y36ekucraH nepeseaeHo 2,05
mnpa. pgonn. CLWA dwusmuecknmmn nuuamm, cpegHsis cyMMa nepeBoga u3 Poccum coctaBuna 574 pgonn. CLUA. Takxke
OCHOBHbIMW NosyyaTensamMm nepesofos u3 PO crann Tamkukuctad — 1,72 mnpa. pgonn. CLA, YkpauHa — 1,34 mnpa. gonn.
CLUA v Knprusus — 0,9 mnpa. gonn. CLUA, coobwaeT «bank.uz».

O6beM aeHexHbIX NepeBofoB M3 Y3bekucraHa B Poccuio coctasun 229 mnaH. gonn. CLUA. bonblie nepeseaeHo B
Poccuio Tonbko m3 KasaxcraHa - 251 mnH. gonn. CLUA. B 1o Bpems kak u3 CLUA - TpeTbe MecTO, rae pabotaet MHOro
pPOCCUSIH, NepeBOAbl OKA3annCh 3HAUUTENBHO CKPOMHee - 162 MnH. gonn. CLUA.

M3-3a KpM3Mca pPOCCUMCKMI PbIHOK AEHEXHbLIX MEPEBOAOB PE3KO COKPATWACS, YTO CTano OYEBUAHBIM Yxe B 4-M
kBapTane 2008 roaa.

Mo utoram LB P® B 2009 rogy o60poT YacTHbIX TPaHCrpaHW4YHLIX onepaumi coctaBun 34,6 mnpa. gonn. CLUA
npotus 51,9 mnpa. agonn. CLUA B 2008 roay. [leHexHble noCTyrnieHus us-3a pybexa B Nofb3y GU3NNL YMEHbLUMANCL Ha
14,8% - pno 9,2 mnpa. gonn. CLUA (B 2008 roay 6bino 10,8 mnpa. gonn. CLLUA). ObbeM aeHexHbIX nepesoaos 13 PO ynan
cunbHee — Ha 38% po 25,4 mnpa. pgonn. CLUA no cpaBHeHuto 41,1 Mnpa. roaom paHee.

TpaHCrpaHuyHble OnepauMn BKIIKOYAKOT BCE OMnepaumnu, OCYLUECTBIEHHbIE C OTKpbITUEM M 6e3 OTKpbITUS CYeTa B
6aHKe, yepes cMCTeMbI AeHEXHbIX MepeBOAOB, a Takxke yepe3 «Iouty Poccumn».

«Jlykoin>» no6bin B Y3b6ekucraHe 6 Mmapa. KybomeTpos rasa

Poccuiickast koMmnauust «Jlykon» pobbina 6 ™Mnpa KyboMeTpoB MPUMPOAHOro rasa Ha ydactke «Xaysak»
[Jervskynbckoro MectopoxxaeHusi B KallkagapbMHCKOM 0611acTu B paMKax COrMALIEHNs O pasgene npoaykumn «KaHabiM-
Xaysak-Laabl», nuweT «gazeta.uz».

OceHbto 2007 roga «Jlykonn» Hayan nobbldy rasa Ha ydacTke «Xaysak» B pamkax CPIN «KanzbiM-Xay3ak-LLUaabl»,
noanucaHHoro netom 2004 roga. YTBepXXAeHHblE reonormyeckme 3anacbl NPUPOAHONO rasa Ha KOHTPAKTHOW TeppuTopumn
coctaBnsaoT 329 mnpa. kybomeTpos. B koHue deBpans 2010 roga koMnaHus coobwmnna, 4YTo npupacTuia 3anachl rasa Ha
yyacTke «Xaysak-Laabi» B o6bveme 20 Mnpa. kyboMeTpos.

Becb o06bem pobbiBaeMOro npupogHoro rasa Oyder JKCnopTUpoBaTbCA 3a npegenbl  YdbekucraHa no
MarucTpanbHbiM ceTaM OAO «[asnpom». MepBoHavasbHbI 06bEM 3KCMOPTa rasa cocTaBuT A0 3 MApAd. KyboMeTpoB B rog,.
Ha cerogHawHMI aeHb B NpoekT ctouMocTbio 3,1 mnpa. aonn. CLUA nHBectnpoBaHo okono 800 mnH. gonn. CLUA.

PaHee coobluanocb, YTo 0blme MHBECTMUMK «Jlykoihna» B Y3bekuctaH ao 2015 roga coctaBsiT okono 5,5 mnpa.
gonn. CLWA, a gobblya Kk 3TOMy rogy AOCTUrHeT 16 mnpa. kybomeTpos rasa.

B mapte 2008 ropga «Jlykoin Oepcu3» (100% pouyepHee npeanpusTue «Jlykonna») 3aBeplunn cAenky Mo
NpYOBPETEHNIO HOBLIX aKTMBOB B Y36ekuctaHe. Ha koHTpakTHoW Tepputopumn FOro-3anagHoro Miccapa pacnonoXxeHo
ceMb HedhTerasokoHAEHCATHbIX MeCTOPOXAEHMI. leonornyeckMe 3amackl rPynrbl MecTopoXaeHuin no kateropum C1
coctaBnaoT okono 100 mnpa. kyboMeTpoB rasa M OKOMIO0 6 M/H. TOHH XWAKUX YrneBoaopoaoB (HedTu u ra3oBoro
KOHZIeHcaTa).

Utorn pestenbHoctn OAKB «Caspnorap>» B 2009 roany

Y36ekcko-epMaHCKUIA aKLMOHEPHBI KOoMMepyeckuii 6aHk «CaBaorap» YBEIMYM COBOKYMHblE akTMBbl Ha 31,5%
[0 163 Mnpa. cym, nHdopMupyeT «bank.uz».

CobCTBeHHbIN KanuTan 6aHka yBenuuuncs Ha 45% w Ha 1 aueaps 2010 roga coctaBun 14,2 mnpa. cym. B
CTPYKTYype COB6CTBEHHOMO KanuTana akLMOHEPHBI KanuTan 3aHuMaeT 84,5%.

KpeanTtHblt nopTdenb 6aHka 3a 2009 roa ysenunumncs Ha 25,1% po 101,5 mnpa. cyM, obssatensctea - Ha 30,4%
4o 148,81 mnpa. cym.

[eno3uTHbi nopTdenb 6aHka Mo COcTosiHWMIO Ha KoHel 2009 roga goctur 125,7 Mnapa. cyM, MOBLICMBLLMCL B
npowJsioM rogy Ha 62,6%.

YUncras npubbinb 6aHka 3a 2009 rog coctaBuna 2,9 mnpa. cym, 4to Ha 14,8% 6onblue no cpaBHeHuo ¢ 2008
roaoMm.

YcTaBHOW kanutan 6aHka cdhopMmupoBaH B pa3Mepe 12 mnapa. cyM v nogeneH Ha 1 200 0BbIKHOBEHHbIX aKLuii
HOMMHanoM 10 MAH. cyM Kaxxaas.

KoMmMeHTapuii no utoram ToproB Ha POBb «TolkeHT»

O6opoT 6upxu 3a 9 Mapta 2010 roga coctasun 6onee 1 mnpa. cyM. Yepes Toprn Ha POB «TowkKeHT» npownun 7
COenKku Nno peanu3aumn akumii 3 komnmaHui u 1 6aHka, a Takke obnuraumi 1 6aHka. OpHa (1) caenka 6bina
3aperMcTpMpoBaHa Ha BTOPUYHOM pbiHKE B CKB mpu y4acTum mpocTbiX akumit 1 sMuteHTa. Yetbipe (4) caenku 6binu
3apermcTpyMpoBaHbl Ha BTOPUYHOM pbIHKE B HaUMOHANbHOM BanlOTe MPWU y4vyacTUM MPOCTbIX akuMi 3 3MUTEHTOB WU
NMpUBUNErMPOBaHHbIX akumii 1 amuTeHTa. EWE aBe caenku 6biin 3aperncTpupoBaHbl Ha BTOPUYHOM pbiHKE obnuraumin B
HaLMOHaNbHOM BantoTe Npy yyactum obnuraumii 1 6aHka.

Hanbonblumii 06beM nNpoAaXX B CErOAHSALIHENA TOProBOWM CECCMM Npowen Mo npocTeiM  akuuam  OAO
«Y3knMécaHoatnonmxa» - 6onee 581 Tbic. gonn. CLUA wnu noytn 846 MIH. CyM B 3KBMBANEHTE. 3Ta CyMMa 6bina
3adukcnpoBaHa B 1 caenke. B Helt yyacTBoBano 47 661 nNpuBMAErMpoBaHHbIX akumi unu noutn 31,6% akumii KoMnaHuu.
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LleHa npoaaxu akumii 6bina paBHa 11,5 gonn. CLUA 3a akumio. HOMUHanNbHasi CTOMMOCTb 3TUX akUuMiA COCTaBNSIET 5 ThiC.
CyM Kaxkaas.

Mo ntoram Topros 3a AeHb mHAekc UCI (Uzbekistan Composite Index) octanca Ha oTmeTke 1 056,6 nyHkTa, He
N3MEHMBLUUCH MO UTOraM TOProBoro AHs.

O6wwmit 060poT Ha POB «TowkeHT» ¢ Hayana 2010 roga coctasun 4,078 Mnpa. cyM. O60poT Ha POB «TOLKEHT»
3a ¢deBpanb 2010 roga coctasun 1,379 mnpa. cyMm. O6wwmii 060poT Ha POB «TowkeHT» 3a 2009 roga coctasun 89,828
mMnpa. cyMm. O6opot Ha POB «TowkeHT» 3a 2008 rog coctasun 111,41 mnpa. cym.

UTorn Topros Ha POB «TowkeHT>» 3a 09.03.2010 ropa

Max. ueHa % ot
Tvin Kon-Bo CyMmMa caenkm,
SOMUTEHT PernoH OTtpacnb cAenkm, - ycTaBHOro
aKumMmn aKUMi, T CcyM
cym/$ thoHaa

OAO «Y3KMMEcaHoaTIoNnxXa» Mpoc. Taw. obn. Xvumnpom 11,5 47 661 31,6% 845 928 893
OAO «Lloanuk Mpynn» Mpoc. r. TawkeHT Toprosns 1167 700 200 4,55% 233 540 000
OAKB «XaMkopbaHk» Mpoc. AHavXKaH BaHk 100 83 770 0,04% 8 377 000
OAKB «XaMkopbaHk» 06n. AHavXKaH BaHk 1028 1 050 = 1 079 400

OAO «AHAMKAHCKUIA OMbITHO-

3KCMEPUMEHTANbHBIN 3aBOA» NEE. LB PEIPIS AL 115 000 6 0,11% 690 000

OAQ «AHIWKAHCKH OMBITHO- Mpoc AHOWXaH MalunHOCTpoeHne

3KCMEPUMEHTAsbHBIN 3aBOA» poc. A P 115 000 4 0,08% 460 000
WUroro: 1 090 075 293

UcTouHuk: POB «TowkeHT», PacyeTsl: Avesta Investment Group

TOP-10 no o6bémam ToproB Ha P®Bb «TowkeHT» ¢ Hayana 2010 roaa

O6BbEM TOpPros C

Hayana, MJiH. CyM MocnepHsas L2 T 2O
! -y s neHa, ycraBHoro | o6béma
LleHa, CyM

cym cdoHpa 3arop
e | ron |

AnsupaeHabl
2009, cym

FACK «Kadonat» 0 660,3 1426 1 405 - 23,9% - -
OAKB «TypoH» 0 519,0 1 000 1 000 - 18,8% - -
OAO «Kanutan Cyrypta» 0 288,3 100 100 = 10,4% = =
OAO «Otenb Caéxat» 0 267,6 350 350 - 9,7% - -
OAO «Y3cyBnomnuxa» 0 236,2 1500 1 500 - 8,6%

OAO «Y3orupcaHoatsionnxa» 0 175,8 30 500 30 500 - 6,4% - -
OAO «Ku3nnkymueMeHT» 0 120,1 97 000 97 201 = 4,3% = =
OAKB «Kuwnok Kypuauw 6aHk» 0 60,0 100 100 = 2,2% = =
CIN OAO «AnnuaHc-JIN3nHr» 0 48,0 300 300 = 1,7% = @
OAO «Y36€ekkymup» 0 45,2 10 000 10 000 - 1,6% - -

MNcTouHuk: POB «TowkeHT», PacyeTsl: Avesta Investment Group

KymynatueHbin o6opoT B 2009 roay
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OcHoBHble UHAUKaTOpbI 3a 2010 roa, MApa. cym

Tocreves | et | 2009 ron
KyMynsiTMBHbIN 060poT POB 2,783 89,828 89,828
KymynstuBHbIli 06opoT 3CBT = 1,601 1,601
AWACRI, % 11,58 17,91 17,91
CraBka pedunHaHcmpoBanus LIB PY3, % 14,00 14,00 14,00
UCI, nyHKTOB 1 056,6 1036,2 1 036,2
CyMMapHble akTuBbl 6aHKOB 15 703,10 15 340,60 15 340,60
CyMMapHbIi KanuTan 6aHKoB 3010,40 2 494,00 2 494,00
CpeaHsisi LieHa XXWUNoi HeABMXMMOCTK, $/KB.M 586,00 584,00 584,00
ApeHga oducos, $/kB.M B MeC 9,70 10,80 10,80
O6bém Topros Ha PBH - - 0,9
KonnyectBo caenok Ha PBH, TbiC. = = 0,14

NcTouHuK: POB «TolwwkeHT», PacyeTbl: Avesta Investment Group
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KoHTakTHasa nicgpopmauusn

MUHBecTUuMoHHaA rpynna Avesta Investment Group (O0O)
Jnuensuns LIKKOPLIB PY Ha nHBecTMUMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnvka Y36ekuctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN apgpec: Pecnybnuka Y3beknuctaH, 100011, r. TawkeHT, yn. Hason, 36

Ten: +998 (71) 244-3363, 2443685

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (O0O)
TnueHsunsa LIKKOPLB PY Ha ocyliectBneHune aestensHoctn genosutapus Ne1053, peectpopepxatens Ne1054 n
HOMUHanbHOro Aepxarens ueHHbix 6ymar Ne1055

MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxeson LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cdakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Ynpaensatowasa komnaHua Avesta Asset Management (OOO)
TnueHsunsa LKKOPLB PY ynpasnsiowen komnaHum Ne1170

KOpuaunyecknn appec: Pecnybnvka Y3bekmctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MouTtoBbLIN agpec: Pecnybnuka Y3bekuctaH, 100011, r. TawkeHT, yn. HaBou, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Kaxgpll aHanuTuk, 3a4efCcTBOBaHHbLIA B HanucaHuu gaHHoro o63opa, MoATBepXaaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COGCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB WNM 3MUTEHTOB. BosHarpaxieHue aHanmuTUKOB He CBSI3aHO HamnpsiMyld MM KOCBEHHO C MHEHWUSIMU WIW
pekoMeHAaunsiM1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuy TPeTbux nuu,
COBEpLUEHHbIE Ha OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaumsi, npeacrasneHHas B 0630pe, OCHOBaHa Ha UCTOYHUMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMKU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHna pMHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [pownble nokasatenu He SABMSIOTCA rapaHTuel cBoero noeTopeHusi B Oyaywem. OBG30p He MMeeT OTHOLIEeHUS K
VHBECTULMOHHBIM LIENsSM UnMU (DUHAHCOBOW CUTyauuu TpeTbux nuu. Bce MHeHus v pekomeHpauuu, OCHOBaHHble Ha NpPeACcTaBreHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 0630pa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSeTCH UCKMIOUUTENBHO B UHCDOPMALIMOHHBIX LIEensix
N He ABMSIETCA NpeanoXeHNeM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOpbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
VNHBECTULIMOHHbIE peLUeHNsi, Ucnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeAcCTB, CMOCOBCTBYIOLIMX MPUHSTUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» Ans pacnpocTpaHeHus cpeau NpodeCcCUMOHarnbHbIX YY4aCTHUKOB pPblHKA W MHCTUTYLMOHANbBHbLIX
MHBECTOpoB. He siBnstowmecs nNpoeccMoHanbHbIMU y4acTHUKaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHATAEM WHBECTULMOHHOTO pelleHuns. OB30p MOXeT copepkaTb WHpOpMaUMio M pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMHbIX A4St NOKYMKX UK NPOAAXKM HenpodecCUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCryrn (OMHAHCOBOTO KOHCYNbTaHTa W BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM Mo
npoekTam KoprnopaTMBHOrO (prHAHCUPOBaHWS OAHON U3 yKasaHHbIX B 0630pe koMnaHui.

[ononHuTtensHas nHdopMaLums 1 ConpoBOANUTENbHas AOKyMeHTauna mMmoxet 6bITb NpeaocTaBneHa no 3anpocy.

© 2003-2010 OO0 «Avesta Investment Group».
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