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OB30P OCHOBHbIX 9KOHOMUYECKUX COBbITUN

e BB pacrt aeHer Ha 3HeproaPeKTUBHOCTb
Y3b6ekuctan B 2010 rogy nnaHupyeT npuenedb kpeauT BecemmpHoro baHka (BB)
B pa3mepe 25 mnH. gonn. CLUA ansa nosbiweHns aHeproadeKTMBHOCTH
NPOMBILLMIEHHBIX NPEANPUATUR, NULLET «gazeta.uzy.

e GM Uzbekistan npogano 51,4 Tbic. aBTOMObOunen B Poccun
Mo paHHbIM AA «<ABTOCTAT», B 2009 rogy B Poccum 6e1no npogaHo 51,4 Thic.
aBToMmobunen GM Uzbekistan. B Tom uncne 28,2 Tbic. wTyk Nexia n 23,2 ThiC.
wTyk Matiz, uHdopmMmupyeT «ca-news.org».

o AK «Y3HedTMaxcynoT» mogepHusnpyet OO0 «Kap6oHam»
AK «Y3HedTMmaxcynoT» B 2010-2012 rogax ocywecTBUT MOAEPHU3aLMNIO
nponseoacTea kapbouenna Ha 6aze OO0 «KapboHam» B HamaHraHe
CTOMMOCTbO okono 12 mnH. gonn. CLUA, coobwaeT «gazeta.uz».

o KommeHTapuu no utoram ToproB Ha PPB «ToLlukeHT»
O6opot oupxmn 3a 11 MapTta 2010 roga coctaBun NoYTU 7 MIH. CyM.

OCHOBHble MaKpO3KOHOMMYECKue nokasarenu YsbekucraHa, 2004-3k.09rr.

MokasaTenu 2004 | 2005 2006 2007 2008 2009
BB, TpnH. cym 12,2 15,2 20,8 28,2 36,8 48,1
PocTt peansbHoro BBI1, % 7,7 7 7,3 9.5 9,0 8,1
UcnonHeHue roc6roaxeTta, %
k BBI (-ned./+npodb.) -0,4 +0,1 -0,5 +1,1 +1,5 +0,2
BHelLHeTOpProBbLIN 060pPOT, 87 95 10,7 142 191 212
mnpa. gonn. CLWA
Uudnauua (UML), % 3,7 7.8 6.8 6,8 7.8 7.4

HUcmoynuk: Nockomumem no cmamucmuke PY, Avesta Investment Group

KaneHpgapb npeacroawmx cobbITUn
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OdmumanbHbIM 06MeHHBIN Kypc LIB PY k
OCHOBHbIM MUPOBbLIM BantoTam (cym)

1USD 1543,38 1540,03 0,221
1EUR 2100,11 2 160,05 2,774
1GBP 232140 2474,67 6,19)
10 JPY 173,01 172,88 0,081
1 RUR 51,75 51,42 0,641

OCHOBHbIe NMPOLIEHTHbIE CTABKMU B
HauMoHanbHow BantoTe (B % roaoBbIX)

11.03.2010 3MEC.

N3MeH.
CraBka UB PY 14,00 0%
UZIBOR (12 mec.) 1371 0%
AWACRI 17,61 0%

ucl 1056,55 -3,93%

[OnHamukKa nsmeHeHus KypCOB UHOCTPaHHbIX BankwoT
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1-4 masn: 43-e ExerogHoe 3acegaHue ABP
1-4 mas: Bctpeva muHuctpos comHaHcos ACEAH+3
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Bb pacr aeHer Ha 3Hepro3cghPeKTUBHOCTb

Y36ekuctan B 2010 rogy nnaHupyeT npuenedb kpeaut BcemmpHoro baHka (BB) B pasmepe 25 mnH. gonn. CLUA ans
MOBbILEHNS SHEPro3dHEKTUBHOCTY NMPOMBILLIEHHBIX NPEANPUATUIA, NULLET «gazeta.uz».

MpaBnTensCcTBO M BB NpUCTYyNnAM K aKCnepTM3e MpoeKTa, HanpaB/eHHOro Ha MoBblWweHWe 3Hepro3heKTUBHOCTH
MasnblX W YacCTHbIX MPOMBbILUEHHbIX MPeanpuaTUin pecnybnnkn. KpeauTHOe COrnalleHne nnaHupyeTcs noanucatb BO
BTOpo nonosuHe 2010 roaa.

3aeMHble cpeactBa 6yayT BblAeneHbl U3 pecypcoB MexxayHapoaHoi accoumaumm passutus (MAP, BxoauT B
CTpyKTYpy BB) M peduHaHcmpoBaHbl yepe3 Tpu y3bekckux baHka — MAKB «Acaka», OAKB «XamkopbaHk» n OAKB
«Y3lCBb».

CpenctBa KpeauTHOM NHUM (MaKcMManbHbIA 06beM — 2 MnH. gona. CLUA) 6yayT HanpaBneHbl Ha npuobpeTeHne
TEXHOJOrMM 1 060pyAoBaHNS ANs ONTUMMU3ALIMM CUCTEMBI NMPOM3BOACTBA C LIESbIO CHUXKEHWUS SHEPronoTpedieHus.

B ntoHe 2008 roga npaBrieHWe UCMONHUTENBHBLIX AUMpPeKTopoB BB yTBepanno cTpaternio hMHAHCOBOIrO COAENCTBUS
Y36ekncrany Ha 2008-2010 roapl, 3ape3epBnpoBaB ans ctpanbl 4o 300 maH. gonn. CLUA.

GM Uzbekistan npogano 51,4 Tbic. aBTOMO6Uneit B Poccumn

Mo paHHbIM AA «ABTOCTAT>», B 2009 roay B Poccum 6bino npogaHo 51,4 Teic. aBToMobunein GM Uzbekistan. B Tom
uncne 28,2 Toic. WwTykK Nexia u 23,2 ToiC. WTyK Matiz, tHbopMnpyeT «ca-news.org».

3a 2009 roa kpeanTHble Npoaaxu aBToMobune GM Uzbekistan Bbipocnu B 3 pasa. Ecnv B siHBape 2009 roaa aons
npoaax aBToMobunen B kpeauT coctaensna 7,5% ot obuiero o6bema, To k aekabpto 2009 roaa oHa gocturana 20,5%.

TakoW poCcT KOMMNaHusi 06bSCHSIET CBOEBPEMEHHBIM 3aMyCKOM W pasBUTMEM MpOrpaMMbl Cyb6CUAMPOBAHHOIO aBTO-
kpeautoBaHus Uz-Daewoo Finance. B pamkax nporpamMMbl MNpou3BoauTeSlb COTpyAHM4YaeT C 6aHkamu: BTB24,
CobuHbaHkoM, baHkoMm OTkpbITHe. B aHBape 2010 r. kK nporpamMme npucoeanHuncs PycduHaHc baHk.

AK «¥Y3HedTMmaxcynor» mogepHusupyetr 000 «Kap6oHam»

AkumoHepHass KomnaHusa «Y3uedTmaxcynor» B 2010-2012 rogax oOCywecTBAT MOAEPHU3ALMIO MPOM3BOACTBA
kapbouenna (kapbokcumetunauennonossl) Ha 6aze OO0 «KapboHam» B HamaHraHe CTOMMOCTbIO OKOMO 12 MAH. Aonn.
CLUA, cooblaeT «gazeta.uz».

MpoekT Mo MoaepHu3aumMn npeanpuaTus «KapboHam» BK/IIOYEH B MepeyeHb WMHBECTULMOHHOW NPOrpaMMbl Ha
2009-2012 roabl, peanvsyemoii B HamaHraHckol obnacrtu.

B pamkax npoekTa nnaHuMpyeTcs paclumpuTb Npon3sBoacTBo kapbouenna ¢ 250 ToHH B 2009 rogy ao 5000 ToHH B
2012 roamy, a Takke OCBOUTb BbIMYCK O4uMlieHHOro kapbouenna ao 300 TOHH exeroAgHo. B kauyecTtBe cbipbs Ans
paclLUMpeHnst NPOM3BOACTBA NMAHMPYETCSH UCMOJIb30BaTb X/IOMKOBLIA JIMHT, NMOMy4YaeMblil Mpu nepepaboTke Xonka-coipua.

®duHaHCcHMpoBaHWe NpoekTa byaeT OCyLEeCTBNSATLCS 3a cHET cob6CTBEHHbIX cpeacTB AK «Y3HedTMaxcynor».

000 «Kap6oHam» (6bIBLUMIA HaMaHraHCKM XMMUYeckuidi 3aBoa) 6bi1o co3aaHo B 1942 roay v SIBNSNIOCh OCHOBHBIM
MOCTaBLUMKOM BCEX MapoK KapbokcMMeTunuennonossl ans HedTerasoBo oTpacim 6biBwero Cotoza. CerogHs
npeanpusiTUe SIBNSIETCS eAMHCTBEHHLIM NMPOM3BOAMTENEM 3TON NpoayKummn B LieHTpanbHoW Asnu.

Mocne pekoHCTpyKUMM B 1984 roly NpOEKTHbIE MOLIHOCTU MPEAnpPUATUSE COCTAaBUIN 13 ThIC. TOHH TEXHUYECKON U
2600 TOHH OuMLLEHHOWN KapbokcumeTunnuenonosbl. OaHako M3-3a OTCYTCTBMSI Cbipbsi C Hayana 1990-x rogoB 3aBoa
6bina 3arpykeH MeHee 4eM Ha 5% MOLLHOCTW.

B 2000 rogy dpaHuy3ckas SNPE Engineering Defence n FT'AK «Y3kuMécaHoaT» 3aKiounIM KOHTPaKT CTOMMOCTbIO
22,4 mnH. pgonn. CLUA Ha nocTaBKy TeXHO0rM4yeckoro obopyaoBaHMsl «Mod Ko4Y» ANs CO34aHUS Ha MPeanpusTum
MpOM3BOACTBA M3 XOMKOBOMO SIMHTA X/IOMKOBOM LIENSIHOM03bl MOLHOCTbIO 15 ThiC. TOHH B roA. XnorkoBasi LEenstonosa
AomkHa 6bina ncnonb3oBaTbCs A5 NponsBoacTea kapbouenna. B 2007 rogy npeanpusatue 6bi10 nepegaHo Ha 6anaHc AK
«Y3HedTMaxcynoT» Ansa 3aBeplueHnst MpoeKkTa No Npomn3BoACTBY Kapbouenna.

KoMmMeHTapuit no ntoram ToproB Ha POB «TowIKeHT>

O6opoT 6upxmn 3a 11 Mapta 2010 roga coctaBwi NoYTM 7 MAH. CyM. Yepes Toprn Ha POB «TolwkeHT» npowam 5
COENIKM MO peanv3aummn akumn 3 KoMnaHui. Bece caenku 6binmn 3aperncTpupoBaHbl Ha BTOPUYHOM PbIHKE B HALIMOHANbHOWM
Ba/tOTE NPU Y4acCTUM NPOCTbIX akLUMiA 2 SMUTEHTOB M NPUBUIEMMPOBaHHbLIX akUMiA 1 SMUTEHTa.

Hanbonblunii 06beM Npoaax B CErOAHSILUHEN TOProBOM CECCUMM Mpoluen Mo MpocTbiM akumaM OAO «AHAMKOH
6anuk» - 6onee 6 MIH. cyM. 3Ta cyMMa 6bina 3adukcupoBaHa B 1 caenke. B Helt yyacTtBoBano 3 133 nNpocTbIX akuuii Unm
noytn 12% akumi KoMmnaHun. LieHa npoaaxku akumi 6bina paBHa MX HOMUHAMIbHOM CTOMMOCTM — 1 964 cyM 3a akuumio.

Mo uTtoram ToproB 3a AeHb mMHAekc UCI (Uzbekistan Composite Index) ocrtancs Ha otmeTtke 1 056,6 nyHkTa, He
N3MEHUBLLNCb MO MTOram TOProBoro AHs.

O6wwuin obopoT Ha POB «TolwkeHT» ¢ Hayana 2010 roaa coctasun 4,097 mnpa. cym. O60poT Ha POB «TOLIKEHT»
3a eBpanb 2010 roga coctaBun 1,379 mnpa. cyM. O6wwmii 060poT Ha POB «TowkeHT» 3a 2009 roga coctasun 89,828
mMApa. cyM. O6opoT Ha POb «TowkeHT» 3a 2008 rog coctasun 111,41 mnapa. cym.

Avesta Investment Group™ 2



UZBEKISTAN DAILY - ExxegHeBHbIn 0630p

11 Mapra, 2010

UTorn Topros Ha POB «TowkeHT>» 3a 11.03.2010 roaa

aKLuum

OAO «AHAMXOH Banuk» lMpoc. AHOWXaH Muwenpom
OAO «ToLHedTrasKypuamLL» Mpoc. r. TawkeHT TaK
AK «Y3TpaHcras» MpuB. r. TawWkeHT TaK

WUroro:

cyM/$

Max. ueHa
caesnkm,

Kon-Bo

aKUMM, Wt

% ot
YCTaBHOro
(DOHAA

CyMmmMma caenkm,
CcyM

1964 3133 11,97%
1710 312 0,04%
1921 154 0,00003%

6 982 566

UcTouHuk: POB «TowkeHT», PacyeTsl: Avesta Investment Group

TOP-10 no o6bémam ToproB Ha P®B «TowkeHT>» ¢ HaYana 2010 roga

061bEM TOpPros C

Ha4yana, MJIH. CyM NocnepHssn

LUeHa, CcyM

CpepnHss
HeHa,
cym

% ot
yCTaBHOro
cdoHpa

AOvBnaeHabl

0,
0 2009, cym

o06béMa
3aroa

e |

OAO «Y3KMMEcaHoaTNonmnxa» 845,9 845,9 $11,50
FACK «Kadonat» 0 660,3 1426
OAKB «TypoH» 0 519,0 1 000
OAO «lloanuk Mpynn» 441,5 441,5 1167 700
OAO «Kanutan Cyrypta» 0 288,3 100
OAO «Otenb Caéxat» 0 267,6 350
OAO «Y3cyBromnnxa» 0 236,2 1 500
OAOQ «Y3orupcaHoatsionmnxa» 0 175,8 30 500
OAO «Ku3nnkymueMeHT» 0 120,1 97 000
OAKB «Kuwwinok Kypunuil 6aHk» 2,9 64,9 165

MNcTouHuk: POB «TowkeHT», PacyeTbl: Avesta Investment Group
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O6bEM ToproB Ha PBH

KonnyectBo caenok Ha PBH, TbiC.

MocnenHee
3HauyeHue

4,097
11,58
14,00

1 056,6
15 703,10
3 010,40
586,00
9,70

15 340,60
2 494,00
584,00
10,80

2009 rop

89,828
1,601
17,91
14,00

1036,2
15 340,60
2 494,00
584,00
10,80

0,9

0,14

NcTouHnk: POB «TowkeHT», PacueTsl: Avesta Investment Group
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KoHTakTHasa nicgpopmauusn

MUHBecTUuMoHHaA rpynna Avesta Investment Group (O0O)
Jnuensuns LIKKOPLIB PY Ha nHBecTMUMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnvka Y36ekuctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN apgpec: Pecnybnuka Y3beknuctaH, 100011, r. TawkeHT, yn. Hason, 36

Ten: +998 (71) 244-3363, 2443685

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (O0O)
TnueHsunsa LIKKOPLB PY Ha ocyliectBneHune aestensHoctn genosutapus Ne1053, peectpopepxatens Ne1054 n
HOMUHanbHOro Aepxarens ueHHbix 6ymar Ne1055

MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxeson LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cdakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Ynpaensatowasa komnaHua Avesta Asset Management (OOO)
TnueHsunsa LKKOPLB PY ynpasnsiowen komnaHum Ne1170

KOpuaunyecknn appec: Pecnybnvka Y3bekmctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MouTtoBbLIN agpec: Pecnybnuka Y3bekuctaH, 100011, r. TawkeHT, yn. HaBou, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Kaxgpll aHanuTuk, 3a4efCcTBOBaHHbLIA B HanucaHuu gaHHoro o63opa, MoATBepXaaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COGCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB WNM 3MUTEHTOB. BosHarpaxieHue aHanmuTUKOB He CBSI3aHO HamnpsiMyld MM KOCBEHHO C MHEHWUSIMU WIW
pekoMeHAaunsiM1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuy TPeTbux nuu,
COBEpLUEHHbIE Ha OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaumsi, npeacrasneHHas B 0630pe, OCHOBaHa Ha UCTOYHUMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMKU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHna pMHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [pownble nokasatenu He SABMSIOTCA rapaHTuel cBoero noeTopeHusi B Oyaywem. OBG30p He MMeeT OTHOLIEeHUS K
VHBECTULMOHHBIM LIENsSM UnMU (DUHAHCOBOW CUTyauuu TpeTbux nuu. Bce MHeHus v pekomeHpauuu, OCHOBaHHble Ha NpPeACcTaBreHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 0630pa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSeTCH UCKMIOUUTENBHO B UHCDOPMALIMOHHBIX LIEensix
N He ABMSIETCA NpeanoXeHNeM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOpbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
VNHBECTULIMOHHbIE peLUeHNsi, Ucnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeAcCTB, CMOCOBCTBYIOLIMX MPUHSTUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» Ans pacnpocTpaHeHus cpeau NpodeCcCUMOHarnbHbIX YY4aCTHUKOB pPblHKA W MHCTUTYLMOHANbBHbLIX
MHBECTOpoB. He siBnstowmecs nNpoeccMoHanbHbIMU y4acTHUKaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHATAEM WHBECTULMOHHOTO pelleHuns. OB30p MOXeT copepkaTb WHpOpMaUMio M pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMHbIX A4St NOKYMKX UK NPOAAXKM HenpodecCUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCryrn (OMHAHCOBOTO KOHCYNbTaHTa W BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM Mo
npoekTam KoprnopaTMBHOrO (prHAHCUPOBaHWS OAHON U3 yKasaHHbIX B 0630pe koMnaHui.

[ononHuTtensHas nHdopMaLums 1 ConpoBOANUTENbHas AOKyMeHTauna mMmoxet 6bITb NpeaocTaBneHa no 3anpocy.

© 2003-2010 OO0 «Avesta Investment Group».
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