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OB30P OCHOBHbIX 3KOHOMUYECKUX COBbITUI S Anpens, 2010

e Hosas noaAepXxka arpapHbIX pedJopM OdmumanbHbI 06MeHHbIN Kypc LB PY k
Mpe3ngeHT Ncnam KapumoB nognucasn NocTaHOBMEHNE O NPUCOEANHEHNN K OCHOBHbLIM MUPOBLIM BantoTam (cym)
cornalleHuio o coaganHnm MexayHapoaHOro PoHAA CENbCKOXO3SNCTBEHHOTO
passutusa (IFAD) ot 13 noHs 1976 roga, coobliaeT «gazeta.uz». 1USD 1556,69 155370 0,191

1EUR 210511 227617 7,521

e OAKB «Kpegut-CtaHgapT» BHOBb Ha3BaH Nyylwnm 1GBP 237660 253269 6167
"epmaHckas Falk-Porsche-Technik n accounauus «Y3anaxrtacaHoaT» cosganu 10 JPY 164,92 167,61 1,604
CIT «downye MaxTta Nnact» no NpoM3BoACTBY Matepuana u Tapbl 4nsl YNakoBKU 1 RUR 53,28 52,64 122!

XIonka-BonokHa ctoumMocTtbio 10 mnH. gonn. CLUA, nHpopmnpyet «gazeta.uz».

OCHOBHbIe NMPOUEHTHble CTaBKMN B

e MWrtorn pesatenbHocTn HapoaHoro 6aHka B 2009 roay HaLMOHanNLHOM BanioTe (8 % rooBbIX)

Mo utoram 2009 roga ynctasi npmbdbINb HapogHoro 6aHka Y3bekncraHa

Bblpocna B 1,9 pasa go 11,8 mnpa. cym, nuweT «bank.uzx. 3-Mec.

05.04.2010

N3meH.

e KommeHTapui no utoram ToproB Ha PPB «TowKeHT»

CraBka UB PY 14,00 0%
O6opot 6upxu 3a 5 Anpensa 2010 roaa coctaeun 6onee 2 MIH. CyMm. UZIBOR (12 mec) 1371 0%

AWACRI 11,59 0%

ucl 1062,26  -0,03%

[OnHamukKa nsmeHeHus KypCOB UHOCTPaHHbIX BankwoT
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OwuHamuka nngekca UCI

OCHOBHble MaKpO3KOHOMMYECKue nokasarenu YsbekucraHa, 2004-3k.09rr. UCI - Mnaexc Gomaosoro PuiHka
BB, TprH. cym 122 152 20,8 282 368 48,1 e ﬂ
PocT peanbHoro BBI, % 7,7 7 7,3 9.5 9,0 8,1 1350
WcnonHeHue roc6ropxeTa, %
’ -04 +0,1 -0,5 +1,1 +1,5 +0,2
k BBIM (-aed./+npod.) 1130 (LQ'/ \JLJ L;Uﬁvﬁ HLJ
BHelwHeTOproBLI 060poOT, »ﬂ/ N
MApa. gonn. CLIA 8,7 9,5 10,7 14,2 19,1 21,2 . U AL~
Nudonauma (UML), % 3,7 7,8 6.8 6,8 7,8 7.4 R
HemoyHuk: [ockomumem o cmamucmuke PY, Avesta Investment Group @@ﬁggsggﬁﬁf@%@g@ﬁgﬁggﬁf

KaneHpgapb npeacroawmx cobbITUn

1-4 masn: 43-e ExerogHoe 3acegaHue ABP
1-4 mas: Bctpeva muHuctpos comHaHcos ACEAH+3
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HoBas noaaepyxka arpapHbix pecdopm

Mpe3ungeHT Wcnam Kapumos 25 mapta 2010 roga nognucan NOCTaHOB/IEHWE O MPUCOEAUHEHUWN K COrNaLleHU0 O
co3faHun MexxayHapoaHoro GoHAa CenbCKoXo3aWcTBeHHoro passutus (IFAD) ot 13 wuioHs 1976 ropa, coobuiaer
«gazela.uz».

[l0 KOHUA Tekyllero rofa NAaHMpPYeTCs co34atb pabouylo rpynny, KOTOpas OnpeaenuT OCHOBHbIE HanpaBieHUs
BO3MOXHOro ¢pnHaHcupoBaHusi IFAD, OCHOBHOW yrop B KOTOpoM ByAeT caenaH Ha pa3BUTUE Masioro U YacTHoro bmusHeca
B CE/IbCKOM XO3SINCTBeE.

IFAD BxoauT B CcTpykTypy OOH. CTpykTypa 6blna co3aaHa B 1974 rogy co wTab-kBapTMpoi B PUMe M BKIHOYAET B
cebs nopsgka 140 ctpaH.

doHA cneumanuanpyeTcs Ha npeaocTasieHMn (UHAHCOBLIX PeCcypCcoB pPa3BMBAOWMMCSA CTPaHaM Ha JbroTHbIX
YCNOBUSX B LiENsIX pa3BUTUS CENTbCKOMO XO35MCTBA, HamnpaBfeHHOro Ha pacluvMpeHue Npov3BOACTBA MPOAOBONLCTBUS. B
YaCTHOCTW, OHA MpeaocTaBnseT 6ecrpoUeHTHbIE NIbrOTHbIE 3aiiMbl CPOKOM A0 50 net, Bkatoyas 10-Ne€THUI NbrOTHLI
nepvoa, 1 onnaton ycnyr B pasmepe 1%.

K HacTosileMy BpeMeHM Y36eKnUCTaH NpUBMEK B CENTbCKOXO3SMCTBEHHBIN cekTop nopsaka 700 mnH. gonn. CLUA ans
MHPaACTPYKTYPHbIX U MHCTUTYLMOHANbHBLIX MPOEKTOB 33 CYET 3aiiMOB M MPaHTOB MeXAyHapoAHbIX (UHAHCOBbIX
WMHCTUTYTOB — BcemmpHoro 6aHka, Asnatckoro 6aHka passutusi, Mcnamckoro 6aHka passutums.

OAKbB «KpeauT-CtaHaapT>» BHOBb Ha3BaH Jly4lLUM

lepmaHckasi Falk-Porsche-Technik u accoumwaums «YanaxtacaHoat» cosganu CM «[oide Maxta Mnact» no
NpoM3BOACTBY MaTepvana M Tapbl A1 YNAKOBKM X/IOMKa-BOJIOKHA ctommocTbio 10 mnH. gonn. CLUA, mHdopmupyet
«gazela.uz».

Mo paHHbIM «Y3naxTacaHoaT», B COCTAB KOTOPOW BXOAAT X/IoMKonepepabaTbiBalolme 3aBoabl B Y36ekucTaHe, Ha
MWHYBLUE Heaene CTOPOHbI MOAMMCANKU yYpeauTesbHbI JOKYMEHTbl 0 co3gaHum CIl, B KOTOPOM A0S HEMELKOro
napTHepa coctaBuna 51% B Buae 060pyaoBaHUsA U [EHEXHbIX CPEACTB, a [0Ns y36eKckon cTopoHbl — 49% B BuAe
MPOV3BOACTBEHHbIX NMOMELLEHUIA.

Mpon3BOACTBO NMPOEKTHOW MOLUHOCTLIO 10 ThIC. TOHH NOSIMICTEPHON NIEHTBI U 3 ThIC. TOHH MSIFKUX KOHTEMHEPOB ANs
YMakoBKM XJIOMKa-BOJIOKHa B rog 6yAeT 0CBOEHO Ha 6a3e oAHOro v3 npeanpusTuiA «YanaxtacaHoat» B TalkeHTe. Beog
MpoM3BOACTBA B 3KCM/yaTauUMIO 3annaHMpoBaH Ha TpeTuh kBapTan 2010 roga. ®uHaHcMpoBaHMe npoekTa 6yaer
OCYLLECTBAATLCS 3@ CYET NPSIMbIX MHBECTULINIA FEPMaHCKOM KOMMaHWMK.

Ans Falk-Porsche-Technik GmbH 310 BTOpoe CIM B Y36ekucTaHe. FepMaHCKON KOMMaHUMKU mnpuHaanexut 95,6%
akumin CM «[onye Kabenb Al TawkeHT». KoMMaHusi BbIMyCKaeT KabenbHO-NPOBOAHMKOBYIO MPOAYKLUMIO LUMPOKOW
HOMEHK/ATYpbl, CTa/IbHYIO CpeAHEeYrnepoancTyto nposonoky, LAN-kabenu.

B HacToslee BpeMs B COCTaB accoumaummn «YsnaxrtacaHoaT» BXoaaT 142 npeanpusitus M opraHusauum, B TOM
uncne nopsaaka 100 xnonko3asoaos.

Y36eKncTaH 3aHMMaeT LecToe MecTo B MUpe Mo NPOU3BOACTBY M TPETbE MO IKCMOPTY XJI0MKa-BOMOKHA. B cpeagHeM
€XerogHo B pecnybnunke npon3BoaMTCS OKOMO 3,6 MIH. TOHH X0MKa-cbipua M 1-1,2 MAH. TOHH X/10NKa-BOOKHA.

UTorn pgestenbHoctun HapopgHoro 6aHka B 2009 rogy

Mo utoram 2009 roga unctas npubblib HapoaHoro 6aHka Y3bekncraHa Bbipocna B 1,9 pasa go 11,8 mnpa. cym,
nuweT «bank.uz».

AkTnBbl HapoaHoro 6aHka no utoram 2009 ropa yeBenuuunuch B 1.7 pasa gao 877,7 mnpa. cyM. KpeauTHbiii
noptdens Ha koHey 2009 roga goctur 419,2 mnpa. cyM, yBenuumsmnch 3a 2009 rog Ha 1,77 pasa. Oba3atenbcTBa Ha
Hauvano 2010 roga coctaswnm 721,1 mnpa. cym, B 1,72 pasa 6onbLue no cpaBHeHMO ¢ Havanom 2009 rona.

CobcTBeHHbINM KanuTan 6aHka poctur 156,7 mnpa. cyM, yBenuumBwmvchk 3a 2009 rog Ha 1,6 pasa. YCTaBHbIM
kanuTtan 6aHka chopmmupoBaH B pasmepe 100 mnpa. cyMm n coctomT n3 200 ThiC. 0O6bIKHOBEHHbLIX aKUuMiA HOMUHanom 500
TbIC. CyM.

AkuMoHepamu H6aHka sBnsitoTc MMHUCTEpPCTBO hrHaHCoB (51%) u LieHTpanbHbii 6aHK Y36ekuctaHa (49%).

KoMmMeHTapuit no ntoram Topros Ha POB «ToLIKeHT>

O6opoTt 6upxm 3a 5 Anpens 2010 roga coctasun 6onee 2 MAH. cyM. Yepes Toprin Ha POB «TowwkeHT» npownm 2
COENKM Mo peanu3aumn akumin 1 komnanun. Caenku 6binv 3aperMcTpupoBaHbl Ha BTOPUYHOM PbIHKE B HaLMOHasIbHOM
Ba/lOTE MpPW Y4acTUM NPOCTbIX akumii 1 amuTeHTa.

Mo mTtoram ToproB 3a AeHb mMHAekc UCI (Uzbekistan Composite Index) ocrtancs Ha oTmeTtke 1 062,3 nyHKTa, He
N3MEHMBLLNCb MO UTOraM TOProBOro AHSI.

O6Lwuin obopoT Ha POB «TowkeHT» ¢ Hayana 2010 roaa coctasun 4,410 mnpa. cym. O60poT Ha POB «TOLIKEHT»
3a mMapT 2010 roga coctaeun 1,620 mnpa. cym. O6wuii 060poT Ha POB «TowkeHT» 3a 2009 roga coctaBun 89,828 mnpa.
cyM. O6opoT Ha POb «TowkeHT» 3a 2008 rog coctasun 111,41 mnpa. cym.
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UTtorn Topros Ha POB «TowkeHT>» 3a 05.04.2010 roaa

Max. ueHa % ot
ot Konv o ycraBHoro Cymma caenkn,
aKumMmn . aKUMH, T cym
cyM/$ tboHpa

OAO «Y3KMLLIOKINEKTPKYPUINLL>» lMpoc. CamapkaHg, CrpouTenscTeo 6 206 359 0,37% 2 227 954
WUroro: 264 000
WcTounuk: POB «TowkeHT», PacueTsl: Avesta Investment Group

TOP-10 no o6bémam ToproB Ha PO®b «TowkeHT>» ¢ Hayana 2010 roaa

061bEM TOpros ¢

CpenHss % ot
Hauyana, MJiH. cyM | MocnegHss D ycTaBHoro
LieHa, cyM

cym cdoHpa
s | o

OvBnaeHabl
2009, cym

OAO «Y3KMMEcaHoaTIonnxa» 845,9 845,9 $11,50 17 749 31,6% 19,3% - -
FACK «Kadonat» 0 660,3 1426 1 405 7,0% 15,1% = =
OAKB «TypoH» 0 519,0 1 000 1 000 4,0% 11,8% - -
OAO «LLoanuk Mpynn>» 441,5 441,5 1167 700 1082 206 9,3% 10,1% - -
OAO «Kanutan Cyrypta» 0 288,3 100 100 7,2% 6,6% = =
OAO «Ortenb Caéxat» 0 267,6 350 350 15,0% 6,1% = =
OAO «Ku3nnkymueMeHT» 133,4 253,6 97 000 97 095 0,1% 5,8% - -
OAO «Y3cyBronnxa» 0 175,8 30 500 30 500 35,9% 5,4% - -
OAO «Y3orupcaHoatsionnxa» 0 236,2 1 500 1500 14,2% 4,0% - -
OAO

1188 1188 4189 4189 5,5% 2,7% - =
«KalukagapeHehTrazcaHoaTKypumLL»

McTounuk: POB «TowkeHT», PacueTsl: Avesta Investment Group

KymynsitTueHbI o6opoT B 2009 roay
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OcHoBHble UHAUKaTOpbI 3a 2010 roa, MApa. cym

MocnepHee Mecsay

3Ha4yeHue Hasag AL ]
KyMynsiTuBHbIl 060poT POB 4,410 2,034 89,828
KymynstuBHbIi 06opoT 3CBT = = =
AWACRI, % 11,59 11,58 11,58
CraBka pecmHaHcupoBaHus LIb PY3, % 14,00 14,00 14,00
UCI, nyHKTOB 1062,3 1 036,2 1 036,2
CyMMapHble akTuBbl 6aHKOB 15 703,10 15 340,60 15 340,60
CyMMapHbIi kKanuTan 6aHKoB 3010,40 2 494,00 2 494,00
CpeaHsisi LieHa XXWUoi HeABMXMMOCTK, $/KB.M 588,00 594,00 584,00
ApeHaa oducos, $/KB.M B MeC 7,70 9,60 10,80
O6bEéM Topros Ha PEH - - 0,9
KonnyectBo caenok Ha PBH, Tbic. = = 0,14

NcTouHuk: POB «TolwwkeHT», PacyeTbl: Avesta Investment Group
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KoHTakTHasa nicgpopmauusn

MUHBecTUuMoHHaA rpynna Avesta Investment Group (O0O)
Jnuensuns LIKKOPLIB PY Ha nHBecTMUMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnvka Y36ekuctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN apgpec: Pecnybnuka Y3beknuctaH, 100011, r. TawkeHT, yn. Hason, 36

Ten: +998 (71) 244-3363, 2443685

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (O0O)
TnueHsunsa LIKKOPLB PY Ha ocyliectBneHune aestensHoctn genosutapus Ne1053, peectpopepxatens Ne1054 n
HOMUHanbHOro Aepxarens ueHHbix 6ymar Ne1055

MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxeson LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cdakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Ynpaensatowasa komnaHua Avesta Asset Management (OOO)
TnueHsunsa LKKOPLB PY ynpasnsiowen komnaHum Ne1170

KOpuaunyecknn appec: Pecnybnvka Y3bekmctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MouTtoBbLIN agpec: Pecnybnuka Y3bekuctaH, 100011, r. TawkeHT, yn. HaBou, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Kaxgpll aHanuTuk, 3a4efCcTBOBaHHbLIA B HanucaHuu gaHHoro o63opa, MoATBepXaaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COGCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB WNM 3MUTEHTOB. BosHarpaxieHue aHanmuTUKOB He CBSI3aHO HamnpsiMyld MM KOCBEHHO C MHEHWUSIMU WIW
pekoMeHAaunsiM1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuy TPeTbux nuu,
COBEpLUEHHbIE Ha OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaumsi, npeacrasneHHas B 0630pe, OCHOBaHa Ha UCTOYHUMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMKU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHna pMHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [pownble nokasatenn He SABMSIOTCA rapaHTuel cBoero noeTopeHusi B Oyaywem. OB30p He MMeeT OTHOLIeHUs K
WHBECTULMOHHBIM LIENsSIM U1 (UHAHCOBOW cUTyauuu TpeTbux nuu. Bce MHeHuMs M pekomeHpauuu, OCHOBaHHble Ha NpPeACTaBreHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 063opa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSeTCH UCKMIOUUTENBHO B UHCDOPMALIMOHHBIX LIENsix
N He ABMSIETCA NpeanoXeHNeM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOpbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
VNHBECTULIMOHHbIE peLUeHNsi, Ucnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeAcCTB, CMOCOBCTBYIOLIMX MPUHSTUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» Ans pacnpocTpaHeHus cpeau NpodeCcCUMOHarnbHbIX YY4aCTHUKOB pPblHKA W MHCTUTYLMOHANbBHbLIX
MHBECTOpoB. He siBnstowmecs nNpoeccMoHanbHbIMU y4acTHUKaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHSATAEM WHBECTULMOHHOTO pelueHuns. OB30p MOXeT copepkaTb WHOpMauMio U pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMHbIX A4St NOKYMKX UK NPOAAXKM HenpodecCUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCryrn (OMHAHCOBOTO KOHCYNbTaHTa W BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM Mo
npoekTam KoprnopaTMBHOrO (prHAHCUPOBaHWS OAHON U3 yKasaHHbIX B 0630pe koMnaHui.

[ononHuTtensHas nHdopMaLums 1 ConpoBOANUTENbHas AOKyMeHTauna mMmoxet 6bITb NpeaocTaBneHa no 3anpocy.

© 2003-2010 OO0 «Avesta Investment Group».
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