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e Bpems «anUHHLIX» aeHer OdmumansHbI 06MeHHbIN Kype LB PY k
Mpe3naeHT Y3bekuctaHa yTBepann lNporpammy Mep no ganbHenwen OCHOBHbIM MUPOBbLIM Bantotam (Cym)
KanuTanuaaumum 1 yCUneHmio MHBECTULIMOHHOM aKTUBHOCTY KOMMEPYECKMX
6aHkoB Ha 2010-2012 roabl, cooblaeT «gazeta.uzy. 1USD 155669 155370 0,191

1EUR 210511 227617 7,521

e CrtpaxoBLUMKM cobpanu nouTtn 143 mnpa. cym npemun 1GBP 237660 253269 6167
B 2009 rogy coBOKyMnHbIN 06BbEM COOpPaHHbIX CTPaxXOBLLMKaMMK BasioBbIX NpeMui 10 JPY 164,92 167,61 1,604
coctaBun 142,7 mapa. cym, 4To Ha 62,2% npesblllaeT aHanormyHbIn 1 RUR 53,28 52,64 122!

nokasatens 2008 roga, UHOPMUPYET «anons.uzx.

OCHOBHbIe NMPOLIEHTHbIE CTABKMU B
HauMoHanbHow BantoTe (B % roaoBbIX)

e Wroru peatenbHoctn OAKB «Arpo6aHk» 3a 2009 rop
Mo utoram 2009 roga HeaygupoBaHHas YncTasi NpMobINb aKLUMOHEPHOTO

Kommepueckoro «ArpobaHk» cHuamnachk Ha 11,2% no cpaBHeHuto ¢ 2008 rogom 08.04.2010 3™Mec.
0o 15,55 mnpga. cym, uHpopmupyet «bank.uzx. N3meH.
CraskaUBPY 1400 0%
e «Y3meTkoMbuHaT» noasen utorn 1 kBaprana 2010 roaa UZIBOR (12 mec)  13.71 0%
3a 1 keaptan 2010 roga AlNO «Y3meTKOMOMHaT» NpPoM3BeN TOBapHOW AWACRI 11,59 0%
npoayKuun B AEUCTBYIOLWLMX LieHax Ha cymmy 138,6 mnpg. cym, B ucl 106226 -0,03%

COMOCTaBUMbIX LieHax Ha cymmy 128,4 mnpg. cym, NULWET «anons.uz».

o ﬂMHaMMKa U3MEeHEeHUA KypCcoB MHOCTPaHHbIX BankoT
o KommeHTapuu no utoram ToproB Ha PPB «ToLlukeHT» K cymy

8 Anpens 2010 roga caenkyn oTCyTCTBOBAIM.
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OwuHamuka nngekca UCI

OCHOBHble MaKpO3KOHOMMYECKue nokasarenu YsbekucraHa, 2004-3k.09rr. UCI - Mnaexc Gomaosoro PuiHka
BB, TprH. cym 122 152 20,8 282 368 48,1 e ﬂ
PocT peanbHoro BBI, % 7,7 7 7,3 9.5 9,0 8,1 1350
WcnonHeHue roc6ropxeTa, %
’ -04 +0,1 -0,5 +1,1 +1,5 +0,2
k BBIM (-aed./+npod.) 1130 (LQ'/ \JLJ L;Uﬁvﬁ HLJ
BHelwHeTOproBLI 060poOT, »ﬂ/ N
MApa. gonn. CLIA 8,7 9,5 10,7 14,2 19,1 21,2 . U AL~
Nudonauma (UML), % 3,7 7,8 6.8 6,8 7,8 7.4 R
HemoyHuk: [ockomumem o cmamucmuke PY, Avesta Investment Group @@ﬁggsggﬁﬁf@%@g@ﬁgﬁggﬁf

KaneHpgapb npeacroawmx cobbITUn

1-4 masn: 43-e ExerogHoe 3acegaHue ABP
1-4 mas: Bctpeva muHuctpos comHaHcos ACEAH+3
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Bpema «ANUHHbBIX>» AeHer

Mpe3naeHT Y36eknctaHa Ucnam KapumoB noctaHoBrieHneM «O Mepax Mo AasibHellueMy MoBbIWEeHMIO (pPUHAHCOBOW
YCTOMUMBOCTU M YCUJIEHUIO WHBECTMLIMOHHOW aKTMBHOCTM GaHKOBCKOM cuUcTeMbl» yTBepaun [lporpammy Mep o
[JanbHeNWeN KanuTanusauum M YCUNEHWUIO MHBECTULMOHHOW aKTMBHOCTM KOMMepyeckux 6aHkoB Ha 2010-2012 roapl,
cooblaet «gazeta.uz».

[OKYMEHTOM MpefyCMOTPEHO YBeNMYeHne COBOKYMHOMO Kanutana Kommepyeckux H6aHkos Ao koHua 2010 roga Ao
3,6 TP/H. CyM, B TOM YMC/E 3@ CYET AOMOMHMTENILHOrO BbiMyCKa akUMil KoMMepyeckux 6aHkoB B 2010 rogy Ha obuiyto
cymMmy 490 Mnpa. cyM m obecnedeHve AanbHENLLIErO POCcTa KanuTanusauum He MeHe yeM 20% exeroaHo.

MporpamMMoii Takxke onpeaenieHo, YTo 06beMbl AONTOCPOYHBLIX AEN03UTOB 6aHKOB OyAyT yBefMYeHbl B TEKyLLEM
rogy Ha 1,6 Tp/H. CyM C JanbHENLWIMM NPUPOCTOM B 06beMe He MeHee 20%.

®PUHaHCOBbIE CTPYKTYPbl AOMONHUTENBHO AO/MKHbLI YBENUUUTL AONTOCPOYHblIE KPeaUTOBaHUS 3KOHOMWMKKM 3a cyeT
BHYTPEHHMX UCTOYHMKOB C BblAENIEHNEM B TeYeHMe TeKyLlero roga KpeamMTHbIX pecypcoB B CyMMe 3,2 TPSH. CyM.

MporpamMa Mep npeaycMaTpuBaeT U paclunpeHe o6beMoB KpeanToBaHus CybbekToB Manoro busHeca n 4acTHOro
npeanpuHMMaTenbCTBa ¢ MX poctoM B 2010 roay He MeHee yeM B 1,4 pa3a, a MMKpokpeauTos — B 1,3 pasa.

Kpome Toro, ¢ 1 sHBapst 2011 roga MMHMMaNbHO AOMYCTUMBIA pa3Mep BHOBb CO3A@aBaeMbIX KOMMeEPYECKUX 6aHKOB
yCTaHaBNMBaeTCs B pa3Mepe, 3KBMBaNEHTHOM 10 MfH. eBpo, a Ans YacTHbIX 6aHKOB — 5 MJIH. €Bpo.

B nocraHoBneHun LleHTpobaHKy [aHO YyKasaHME COBMECTHO C AEWCTBYIOWMMM 6GaHkaMy [OOBECTW, Npu
HeobxoammocTy, B TedeHne 2010 roga pasmepbl YCTaBHbIX KanuTaaoB B COOTBETCTBUE C YKa3aHHbIMK TpeboBaHUSMU.

[0 HacToslero BpeMeHW pacyeT MMHUMANbHOMO pasMepa YCTaBHbIX 6aHKoB Y3bekuctaHa 6bin yCTaHOBNEH B
pasMepe 5 M/H. eBpo A/ KOMMepYecknx 6aHKoB M 2,5 MSIH. €BpO ANs YacTHbIX 6aHKOB (YCTaBHbIM KanuTan KOTOPbIX
copmMmpoBaH He MeHee yeM Ha 50% 3a cueT cpeacts mU3MUECKMX NunLL).

B TeueHne 2007-2009 roaoB pyKOBOACTBO CTPaHbl 06BbSBUIO KYpC Ha pe3Koe YCKOPEHME TEMMOB KanuTanusaumun u
pacwmpeHne obbeMoB 6aHKOBCKMX YCIIyr C Uefbio akTMBM3auMKM ydacTust 6aHKOB B MHBECTUMLMOHHBLIX Mpoueccax Mo
MOZEPHM3aLMN SIKOHOMUKM.

CerogHsi 6aHkoBCcKas cuctema Y3bekuctaHa npeactaBneHa 30 koMMepyeckuMm 6aHkamMu, B TOM uucie 3
roCyAapCTBEHHbIMK, 5 — C y4aCTMEM MHOCTPaHHOro Kanutana, 11 akumoHepHbiMM 1 11 YacTHbIMMK.

COBOKYMHbIV KanuTan KOMMepYeckux 6aHkoB YzbekuctaHa B 2009 roay yBenuumncs Ha 43% pgo 3,01 TpnH. cym.
CoBOKYMHbIE aKkTUBbI BbIPOC/IM A0 15,7 TpnH. cyM (+30,2%), KpeanTHbI nopTdens — Ao 8,56 TpiH. cyM (+34,3%).

CrpaxoBlmku cobpanu noutu 143 mnpa. cyMm npemmii

B 2009 roay coBOKymMHbI 06beM COBpaHHbIX CTPaxoBLUMKaMK BaNlOBbIX MPeMuUid coctaBun 142,7 Mnpa. cyMm, UTo Ha
62,2% npeBblIAeT aHanornM4HbIN nokasatens 2008 roga, UHDOPMUPYET «anons.uz».

Mo ntoram 2009 roga CTpaxoBLUMKaMK 6bi10 BbiniadeHo 19,9 Mnpa. cyM Bo3MeLleHMIn. STOT nokasaTenb Ha 28,3%
npeBbiWaeT 06bEM BbINNAT, ocyLwecTBneHHbIX B 2008 roay.

Mo cocTosiHMIo Ha 1 anpens Ha pblHKE CTPaxoBbiX YCiyr Y36ekuctaHa @yHKUMOHMPYIOT 31 cTpaxoBasi KOMMaHusl,
o4Ha nepecTpaxoBOYHasi KOMMaHWs, TpW CTpaxoBbix Opokepa, OAHA akTyapHas OpraHuMsauMs W He MeHee naTu
KOMMaHWI1, oKa3blBaloLWMe YCyrm CTpaxoBoro accucTaHca.

M3 umcna cTpaxoBbiX KOMNaHui 29 npefoCTaBnsiOT YCIyrM B OTpacivM obulero CTpaxoBaHus U [Be —
OCYLLECTBNAIOT AEATENbHOCTb B OTPAC/M CTPAX0BAHUS XMU3HM.

Utormn pesatenbHoctu OAKB «Arpo6ank>» 3a 2009 roa

Mo ntoram 2009 rofa HeayAMpPOBaHHAs YMCTast NPUObIIb AaKLIMOHEPHOrO KOMMepYecKoro «ArpobaHk» CHM3MMIAach Ha
11,2% no cpaBHeHunto ¢ 2008 rogom go 15,55 mnpa. cym, nHdopmupyet «bank.uz».

AKTUBbI, pacCyYMTaHHbIE MO HaUMOHasbHbIM CTaHgapTam b6yxydeta (HCBY), yBennunnucb Ha 44,3% po 1,38 TpnH.
CyM, KpeauTHbI noptdens — B 1,4 pasa ao 1,02 TpnH. cyM, obwmin 06beM 06513aTeNnbCTB — Ha 46,3% Ao 1,21 TpnH. cyMm,
COBOKYMHbIN kanutan — Ha 31,6% Ao 172,6 mnpa. cym.

Ha ceroaHsIlHUIA AeHb ycTaBHbIM kanutan 6aHka cdopmupoBaH B pa3mepe 80,1 mapa. cyM. B 2010 rogy OAKB
«ArpobaHK» yBENMUMT YCTaBHOM kanuTtan Ha 25% o 100 mnpa. cyM, 3a CYET BbiNycka A03MUCCUM B pa3mepe 19,9 mnpa.
CyM, KOTOpas 6yaeT pacnpocTpaHeHa Mo 3aKpbITOM NOANUCKE CPpean akLMOHEPOB.

Camble KpynHble akumoHepamu 6aHka aBAsOTCS MUHUCTEPCTBO (mHaHCoB (25%) n ®OHA PEKOHCTPYKUMM U
pa3BuTusl Y3bekucrana (23,7%).

B ctpykType OAKB «ArpobaHk» (yHKUMOHMPYIOT 715 MMHKM-6aHKOB 1 171 cneukacca, dwnunanbl BO BCEX perMoHax
CTpaHbl. Cpeam ero knneHToB 6onee 220 ToiC. topuandecknx n okono 300 TbIC. PU3NYECKUX NULL.

«¥Y3MeTkOM6MHaAT>» noasen utorm 1 keaprana 2010 roaga

3a 1 kBapTtan 2010 roga AMO «Y3MeTKOMOMHAT» MpPOM3BeEN TOBApHOM NPOAYKLUMN B AEACTBYIOLLMX LIEHAX Ha CYMMYy
138,6 mnpa. cyM, B CONOCTaBMMbIX LieHax Ha cymMmy 128,4 Mnpa. CyM, NULWET «arons.uz».

TeMn pocTa TOBapHOW MPOAYKLMW B COMOCTaBMMBIX LIEHAX K COOTBETCTBYIOLWEMY nepuoay 2009 roga coctaBun
1,4%. MNpon3BoacTBO CTanu 3a nepBblt kBapTan 2010 roaa coctaBuno 176,0 Tbic. TOHH. TeMn pocTa NPOM3BOACTBA
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cTanu, K cootBetcTBytowemMy nepuoay 2009 roga coctasnn 0,8%. MNpokaT YepHbIX MeTanNoB cocTaBun 168,2 ThiC. TOHH,
npv NPOrHO3HOM 3agaHmn 152,5 ThIC. TOHH.

MpeanpusTne NpousBeno TOBapoOB HAapOAHOro notpebneHus Ha cymmy 4,0 mnapg. cym. Temn pocta K 1 KBapTany
2009 roaa coctasun 6,4%.

TOP-10 no o6bémam ToproB Ha P®b «TowkeHT» ¢ Hayana 2010 roaa

AvBnaeHAabl
2009, cym

061EM TOProB c

o, o,
Hauana, MiH. cyMm | MocnepHss Cpenussn 0 S0
LeHa, ycraBHOro | o6néma
LleHa, CyM

cym cpoHpa 3arop
s | e |

OAO «Y3KMMEcaHoaTonnxa» 0 845,9 $11,50 17 749 31,6% 19,2% - -
FACK «Kadonat» 0 660,3 1426 1 405 7,0% 15,0% - -
OAKB «TypoH» 0 519,0 1 000 1 000 4,0% 11,8% - -
OAO «Lloanuk Mpynn>» 0 441,5 1167700 1082 206 9,3% 10,0% - -
OAO «Kanutan Cyrypta» 0,1 288,3 100 100 7,2% 6,5% - -
OAO «Ortenb Caéxat» 0 267,6 350 350 15,0% 6,1% = =
OAO «Ku3nnkymueMeHT» 0 253,6 97 000 97 095 0,1% 5,7% - -
OAO «Y3cyBnomnvxa» 0 236,2 1 500 1 500 14,2% 5,4% - -
OAO «Y3ormpcaHoatonmxa» 0 175,8 30 500 30 500 35,9% 4,0% - -
OAO 0 1188 4189 4189 55%  2,7% - -

«KawkaaapeHedTrazcaHoaTKypuamLL»
McTounuk: POB «TowkeHT», PacueTsl: Avesta Investment Group

KymynsTuBHbI 060poT B 2009 roay
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OcHoBHble MHAUKaTOpbI 3a 2010 roa, Mnpa. cym

Tocnemee | e | 2009 ron
KyMynsTuBHbIl 06opoT POB 4,410 2,034 89,828
KyMynsiTuBHbI 060poT SCBT = = =
AWACRI, % 11,59 11,58 11,58
CraBka pecumHaHcupoBaHus LB PY3, % 14,00 14,00 14,00
UCI, nyHkTOB 1062,3 1 036,2 1 036,2
CyMMapHble akTuBbl 6aHKOB 15 703,10 15 340,60 15 340,60
CyMMapHbIi kanuTan 6aHKoB 3010,40 2 494,00 2 494,00
CpeaHsisi LieHa XXWUoi HeABMXMMOCTH, $/KB.M 588,00 594,00 584,00
ApeHga oducos, $/kB.M B MeC 7,70 9,60 10,80
O6bEM ToproB Ha PBH - - 0,9
KonnyectBo caenok Ha PBH, Tbic. - - 0,14

NcTouHmk: POB «TowkeHT», PacueTsl: Avesta Investment Group
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KoHTakTHasa nicgpopmauusn

MUHBecTUuMoHHaA rpynna Avesta Investment Group (O0O)
JTnuensus LIKKOPLIB PY Ha nHBecTMUMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnvka Y36ekuctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN apgpec: Pecnybnuka Y3beknuctaH, 100011, r. TawkeHT, yn. Hason, 36

Ten: +998 (71) 244-3363, 2443685

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (O0O)
TnueHsunsa LIKKOPLB PY Ha ocyliectBneHune aestensHoctn genosutapus Ne1053, peectpopepxatens Ne1054 n
HOMUHanbHOro Aepxarens ueHHbix 6ymar Ne1055

MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxeson LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cdakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Ynpaensatowasa komnaHua Avesta Asset Management (OOO)
TnueHsunsa LKKOPLB PY ynpasnsiowen komnaHum Ne1170

KOpuaunyecknn appec: Pecnybnvka Y3bekmctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MouTtoBbLIN agpec: Pecnybnuka Y3bekuctaH, 100011, r. TawkeHT, yn. HaBou, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Kaxgpll aHanuTuk, 3a4efCcTBOBaHHbLIA B HanucaHuu gaHHoro o63opa, MoATBepXaaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COGCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB WNM 3MUTEHTOB. BosHarpaxieHue aHanmuTUKOB He CBSI3aHO HamnpsiMyld UMM KOCBEHHO C MHEHUSIMU WIK
pekoMeHJauusM1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuy TPeTbux nuu,
COBEpLUEHHbIE HA OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaumsi, npeacrasneHHas B 0630pe, OCHOBaHa Ha UCTOYHUMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMKU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHna pMHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [pownble nokasatenn He SABMSIOTCA rapaHTuel cBoero noeTopeHusi B Oyaywem. OB30p He MMeeT OTHOLIeHUs K
WHBECTULMOHHBIM LIENsSIM U1 (UHAHCOBOW cUTyauuu TpeTbux nuu. Bce MHeHuMs M pekomeHpauuu, OCHOBaHHble Ha NpPeACTaBreHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 063opa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSeTCH UCKMIOUUTENBHO B UHCDOPMALIMOHHBIX LIENsix
N He ABMSIETCA NpeanoXeHNeM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOpbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
VNHBECTULIMOHHbIE peLUeHNsi, Ucnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeAcCTB, CMOCOBCTBYIOLIMX MPUHSTUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» Ans pacnpocTpaHeHus cpeau NpodeCcCUMOHarnbHbIX YY4aCTHUKOB pPblHKA W MHCTUTYLMOHANbBHbLIX
MHBECTOpoB. He siBnstowmecs nNpoeccMoHanbHbIMU y4acTHUKaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHSATAEM WHBECTULMOHHOTO pelueHuns. OB30p MOXeT copepkaTb WHOpMauMio U pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMHbIX A4St NOKYMKX UK NPOAAXKM HenpodecCUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCryrn (OMHAHCOBOTO KOHCYNbTaHTa W BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM Mo
npoekTam KoprnopaTMBHOrO (prHAHCUPOBaHWS OAHON U3 yKasaHHbIX B 0630pe koMnaHui.

[ononHuTtensHas nHdopMaLums 1 ConpoBOANUTENbHas AOKyMeHTauna mMmoxet 6bITb NpeaocTaBneHa no 3anpocy.

© 2003-2010 OO0 «Avesta Investment Group».
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