AVESTA

INVESTMENT GROUP
Uzbekistan Daily ExenHeBHbIi 0G3op
OB30P OCHOBHbIX 3KOHOMUYECKUX COBbITUN 12 Anpens, 2010
e HI'MK netom Ha4yHeT A06bIBaTb 30M0TO ¢ 3apMUTaHa OduumManbHbI 06MeHHBI kypc LIB PY k
HIMK K ntonto nnaHnpyeT 3aBepLUnTb CTPOMTENBCTBO 30/10TOU3BIEKaTESTbHON OCHOBHbIM MMPOBbIM BanioTam (cym)
YCTaHOBKY (fMapoMeTanypriuieckiin 3asoa-4) Ha MECTOpPOXAEHNM 3apMuUTaH,
nuweT «gazeta.uz». 1USD 156001 155669 0,211
1EUR 213347 210511 1,351
e [punbbInb «KbI3bINKyMUeMeHT» cocTaBuna 38 832 cym Ha akuuio 1GBP 241209 237660 149"
Yucrtas npubbins OAO «KbisbinkymuemeHT» 3a 2009 rog coctaBuna 77,24 10 JPY 167,53 164,92 158"
MIIpA. CyM, BbipyyKa OT Npodaxu npodykumm coctasuna 321,5 mnpg. cym, 1 RUR 53,20 53,28 0,150

coobuaeT «stroyka.uz».

OCHOBHbIe NMPOLIEHTHbIE CTABKMU B
HauMoHanbHow BantoTe (B % roaoBbIX)

e KommeHTapui no utoram ToproB Ha PPB «TowKeHT»
12 Anpensa 2010 roga caenku oTcyTCTBOBaru.

12.04.2010 SMEC.

N3MeH.
CraBka UB PY 14,00 0%
UZIBOR (12 mec.) 1371 0%
AWACRI 11,59 0%

ucl 1062,26  -0,03%

[OnHamukKa nsmeHeHus KypCOB UHOCTPaHHbIX BankwoT

K cymy
2400 57
54
2100
51
1800 48
45
1500
42
1200 39
o
w0 g8 o o o o T
—usD —EUR —RUB

OwuHamuka nngekca UCI

OCHOBHble MaKpO3KOHOMMYECKue nokasarenu YsbekucraHa, 2004-3k.09rr. UCI - Mngeke ®ongoBoro Puikka
Moka3artenu 2004 | 2005 2006 2007 2008 2009

BB, TpriH. cym 12,2 152 20,8 282 368 48,1 1o ﬂ

PocT peanbHoro BBI, % 7,7 7 7,3 9.5 9,0 8,1 1350

WcnonHeHune roc6ropxkeTa, %

k BBI (-aed./+npod.) 04 +0.1 05 11 15 +0.2 1150 ﬂ N

BHeLLHeTOProBbIit 060pPOT, VI 11 |

mnpa. Aonn. CLUA 8,7 9,5 10,7 14,2 19,1 21,2 5 L“Lu

MH(*)";""MH (Mnu)! % 317 7'8 68 6'8 7’8 714 PRRRRRRERRRRERERE LR DAL DRSO
HemoyHuk: [ockomumem o cmamucmuke PY, Avesta Investment Group é%@@ﬁ@@g@@@g@:?@f

KaneHpgapb npeacroawmx cobbITUn

1-4 masn: 43-e ExerogHoe 3acegaHue ABP
1-4 mas: Bctpeva muHuctpos comHaHcos ACEAH+3
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HIMK netom HauHeT fo6bIBaTb 30/10TO C 3apMMUTAHA

HaBouiickMi  ropHO-MeTannypruyeckmii  KOMBMHAT K WIONI0  MJIaHUPYET  3aBEPLNTb  CTPOUTENbCTBO
30/10TOVN3BNIEKATENBHOM  YCTAaHOBKM  (TMAPOMETa/lypruiecknii  3aBoa-4) Ha MECTOpOXAEHUM 3apMWUTaH, MNULLET
«gazela.uz».

MpoekTHast MOLLHOCTb MEPBOI o4Yepean 3aBofa CocTaBnseT 1 MiH. TOHH pyabl B roa. K cepeanHe 2010 ropa HIMK
TaKKe NAaHMPYeT 3aBepLUnTb CTPOUTENBCTBO PyAHMKA HA MECTOPOXAEHMN 3apMUTaH.

HI'MK ¢ 2007 roga nosTanHO peaniM3yeT MHBECTULMOHHLIN MPOEKT MO OCBOEHWUIO 3apMUTAHCKOW 30/10TOPYAHOW
30Hbl, B COCTaB KOTOPOW BXOAST MECTOPOXAEHUS 3apMuTaH, My>xymcali u MNpoMexyTo4YHoe.

Ob6was ctoMMocTb npoekTa coctasnset okono 330 maH. gonn. CLUA. Ero nnaHupyetca 3aBepwmnTtb B 2012 roay.
Bbixoa 30510Ta coctaBuT nopsiaka 10 TOHH. ®MHaHCMPOBaHWE BEAETCS 3a CHET COBCTBEHHbIX CPeacTB KoMbMHaTa.

B pamkax nepsoro stana ctoumocTblo 114,6 mnH. gonn. CLUA BeaeTcs CTpOUTENbCTBO pyAHWKa Ha 3apMuTaHe, a
Takxe nepson oyepean M'M3-4,

MocTaBKy TEXHONOrM4yeckoro 06opyaoBaHus ans ycraHoBku ocywectenseTr HIMO «PUBC» (CaHkTt-Metepbypr),
noapsiaHble paboTbl MO CTPOUTENLCTBY PpyAHWMKa BeayT poccuiickoe OO0 «3YMK-UHXMHMPUHE» M Ka3axckoe TOO
«ANTbIHKA3raH».

Ha BTOpoM 1 TpeTbeM 3Tanax npoekta 6yayT OCywecTB/ieHbl paboTbl MO PaCLUMPEHMIO  MOLLHOCTE
30/10TOM3BNEKATENbHOW YCTAHOBKM A0 1,4 MNH. U 1,8 M/H. TOHH COOTBETCTBEHHO, @ TAKXXE MO CTPOUTENBLCTBY PYAHUKOB
Ha mMecTopoxaeHuax Myxxymcait u MNpoMexyTo4YHoe.

HIMK saBnsieTcss ofiHUM M3 KpynHeWlnx B LleHTpanbHoM A3un npousBoaMTeNei 30/10Ta, a TakKe MOHOMOJIbHbIM
onepaTopoM Mo Ao6blue, 06OralleHnio U 3KCMOpPTY YypaHa B Y3bekucraHe. B coctaBe KoM6uHaTa AEUCTBYIOT ABa
30/0ToM3BNEKaTenbHbix 3aBoga (FM3-2 B 3apaduwaHe n 'M3-3 B Yukyayke) v 3aBog No nepepabotka ypaHa (FM3-1 B
Hasow).

Mpn6bUIL «KbI3bINIKYMLEMEHT>» cocTaBuia 38 832 cyM Ha akumIo

Yucras npubbine OAO «Kbi3blikymuemeHT» 3a 2009 rop coctaBuna 77,24 MnpA. CyM, Bbipydka OT MPOAAXU
npoaykumm coctasuna 321,5 mnpg. cym, a npmbbinb A0 ynnatbl Hanora Ha goxoabl — 93,7 MApA. cyMm, coobuaet
«stroyka.uz».

Ha 1 siHBapst 2010 roga akTMBbI KOMNaHWK cocTaBunm 349,6 mMnpa. cyM. YcTaBHbIM kanuTan npesbickn 192,9 mnpa.
CyM.

MpeanpusTne nMeno ToNbkKo Tekylwme obssaTenscrea B pa3mepe 31,1 mapa. cyM Ha Hadano 2010 roga. JeHexHble
CpeAcTBa Ha 3Ty AaTy NpeBbiCMAM BCero nuwb 2,1 MApa. CyM, HO KpaTKOCPOYHble MHBECTULMKN COCTaBnsiin 60 Mnpa. cym.
Kpome TOro, OAO «KbI3blIKyMUEMEHT» pacnonaran ApyrumMyd JIMKBUAHBIMW - aKTUBaMu, TakMMWU KakK TOBapHO-
MaTepuasibHble 3anackl Ha CyMMy noytu 131 mMapa. cym.

OAQO «KbI3blJIKYMLIEMEHT» BBEAEHO B CTPOM B 1977 roAy U B HacTosiLLEe BPEMS 3TO KPYMHEWLLWNIA LIEMEHTHbIN 3aBOA,
B Y36ekucraHe. NpoekTHas MOLLLHOCTb 3aBoAa cocTaBnseT 3,08 M/H. LLEMEHTa B rofl CyXuM CroCO60M.

TOP-10 no o6béMmam ToproB Ha POb «TowkeHT>» ¢ Hayana 2010 roaa

061EM TOpProB ¢
Hauyana, MJH. cyM | MocnegHss
LieHa, cyM

AOvBnaeHabl

o, o,
CpenHss %o OT 0 OT 2009, cym

eHa, yctaBHoro | o6néma

cym doHpa 3a roa
s | o

OAO «Y3KMMEcaHoaToNnxXa» 0 845,9 $11,50 17 749 31,6% 19,2% = =
FACK «Kadonat>» 0 660,3 1426 1 405 7,0% 15,0% - -
OAKB «TypoH» 0 519,0 1 000 1 000 4,0% 11,8% - -
OAO «Lloanuk Mpynn>» 0 441,5 1167 700 1082 206 9,3% 10,0% - -
OAO «Kanutan Cyrypta» 0,1 288,3 100 100 7,2% 6,5% - -
OAO «Ortenb Caéxat» 0 267,6 350 350 15,0% 6,1% = =
OAO «KuaunnkymuemeHT» 0 253,6 97 000 97 095 0,1% 5,7% = @
OAO «Y3cyBnomnuxa» 0 236,2 1500 1 500 14,2% 5,4% - -
OAO «Y3orupcaHoatsionmnxa» 0 175,8 30 500 30 500 35,9% 4,0% - -
OAO 0 1188 4189 4189 55%  2,7% - -

«KalkaaapeHedTrazcaHoaTKypuamLL»
McTounuk: POB «TowkeHT», PacueTsl: Avesta Investment Group
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KymynsTuBHbIN 060poT B 2009 roay
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OcHoBHble UHAUKaTOpbl 3a 2010 roa, Mnpa. cym

Tocnemee | e | 2009 ron
KyMynsiTuBHbIl 060opoT POB 4,419 2,034 89,828
KyMynsiTuBHbI 060poT SCBT = = =
AWACRI, % 11,59 11,58 11,58
CraBka pecmHaHcupoBaHus LB PY3, % 14,00 14,00 14,00
UCI, nyHKTOB 1062,3 1 036,2 1036,2
CyMMapHble akTuBbl 6aHKOB 15 703,10 15 340,60 15 340,60
CyMMapHbIi kKanuTan 6aHKoB 3010,40 2 494,00 2 494,00
CpeaHsisi LieHa XXWoi HeABMXMMOCTH, $/KB.M 588,00 594,00 584,00
ApeHpaa oducoB, $/kB.M B MecC 7,70 9,60 10,80
O6bEéM Topros Ha PEH - - 0,9
KonnyectBo caenok Ha PBH, TbicC. = = 0,14

NcTouHuk: POB «TolkeHT», PacyeTsl: Avesta Investment Group
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KoHTakTHasa nicgpopmauusn

MUHBecTUuMoHHaA rpynna Avesta Investment Group (O0O)
Jnuensuns LIKKOPLIB PY Ha nHBecTMUMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnvka Y36ekuctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN apgpec: Pecnybnuka Y3beknuctaH, 100011, r. TawkeHT, yn. Hason, 36

Ten: +998 (71) 244-3363, 2443685

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (O0O)
TnueHsunsa LIKKOPLB PY Ha ocyliectBneHune aestensHoctn genosutapus Ne1053, peectpopepxatens Ne1054 n
HOMUHanbHOro Aepxarens ueHHbix 6ymar Ne1055

MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxeson LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cdakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Ynpaensatowasa komnaHua Avesta Asset Management (OOO)
TnueHsunsa LKKOPLB PY ynpasnsiowen komnaHum Ne1170

KOpuaunyecknn appec: Pecnybnvka Y3bekmctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MouTtoBbLIN agpec: Pecnybnuka Y3bekuctaH, 100011, r. TawkeHT, yn. HaBou, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Kaxgpll aHanuTuk, 3a4efCcTBOBaHHbLIA B HanucaHuu gaHHoro o63opa, MoATBepXaaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COGCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB WNM 3MUTEHTOB. BosHarpaxieHue aHanmuTUKOB He CBSI3aHO HamnpsiMyld MM KOCBEHHO C MHEHWUSIMU WIW
pekoMeHAaunsiM1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuy TPeTbux nuu,
COBEpLUEHHbIE Ha OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaumsi, npeacrasneHHas B 0630pe, OCHOBaHa Ha UCTOYHUMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMKU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHna pMHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [pownble nokasatenn He SABMSIOTCA rapaHTuel cBoero noeTopeHusi B Oyaywem. OB30p He MMeeT OTHOLIeHUs K
WHBECTULMOHHBIM LIENsSIM U1 (UHAHCOBOW cUTyauuu TpeTbux nuu. Bce MHeHuMs M pekomeHpauuu, OCHOBaHHble Ha NpPeACTaBreHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 063opa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSeTCH UCKMIOUUTENBHO B UHCDOPMALIMOHHBIX LIENsix
N He ABMSIETCA NpeanoXeHNeM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOpbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
VNHBECTULIMOHHbIE peLUeHNsi, Ucnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeAcCTB, CMOCOBCTBYIOLIMX MPUHSTUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» Ans pacnpocTpaHeHus cpeau NpodeCcCUMOHarnbHbIX YY4aCTHUKOB pPblHKA W MHCTUTYLMOHANbBHbLIX
MHBECTOpoB. He siBnstowmecs nNpoeccMoHanbHbIMU y4acTHUKaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHSATAEM WHBECTULMOHHOTO pelueHuns. OB30p MOXeT copepkaTb WHOpMauMio U pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMHbIX A4St NOKYMKX UK NPOAAXKM HenpodecCUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCryrn (OMHAHCOBOTO KOHCYNbTaHTa W BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM Mo
npoekTam KoprnopaTMBHOrO (prHAHCUPOBaHWS OAHON U3 yKasaHHbIX B 0630pe koMnaHui.

[ononHuTtensHas nHdopMaLums 1 ConpoBOANUTENbHas AOKyMeHTauna mMmoxet 6bITb NpeaocTaBneHa no 3anpocy.

© 2003-2010 OO0 «Avesta Investment Group».
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