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e [lporHo3sHble napameTpbl yBenIM4eHUsA Kkanutana 6aHKoB OcpuumantHbIi 06MeHHbIA kype LIB PY K
B cooTtBeTCTBUM C NOCTaHOBNEHMEM [1pe3ngeHTa, COBOKYMHbI KanuTan OCHOBHbLIM MUPOBLIM BantoTam (cym)
KoMMepueckux 6aHKoB Y3bekuctana B 2010 rody nnaHUpyeTcst YBENUUNTb Ha
650 mnpa. cym ¢ goeaeHnem ero o 3,6 TprH. cym, nuweT «bank.uzy. 1USD 156001 155669 0,211

1EUR 213347 210511 1,351

e [ockomMumyLuecTBO nogBeno utorun 3a 1 kBapran 1GBP 241209 237660 1497
3a 1 kBaptan 2010 roga peanu3oBaHo 14 rocyaapCTBEHHbIX aKTMBOB Ha 10 JPY 167,53 164,92 158"
obuwyto cymmy 7,73 Mnpa. Cym, U3 Hux 7,17 mnpa. cym coCTaBnstoT 1 RUR 53,20 5328 0,154

WHBECTULMOHHbIE 06513aTenbCTBa, coobLuaeT npecc-cnyxota MK PYs.

OCHOBHbIe NMPOLIEHTHbIE CTABKMU B
HauMoHanbHow BantoTe (B % roaoBbIX)

e AI'MK B 2009 rogy yBenuunn nponsBoacTeo meam Ha 12,9%
OAO «AnManbIKCK1I ropHo-MeTannyprudeckuii komouHaty» (ACMK) no utoram

2009 roga yBenuumn nponssoacTeo meam Ha 12,9% 8o 79,53 ThIC. TOHH, 16.04.2010 3~Mec.
UHopmupyeT «infogeo.ruy. VameH.

o CraBka LIB PY 14,00 0%

e KommeHTapui no utoram ToproB Ha PPB «TowKeHT» UZIBOR (12 mec.) 1371 0%
O6opot 6upxu 3a 16 Anpens 2010 roga coctasun 837 TbiC. CyM. AWACRI 1170 +4.65%
ucl 1062,26  -0,03%

[OnHamukKa nsmeHeHus KypCOB UHOCTPaHHbIX BankwoT
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OwuHamuka nngekca UCI

UCI - Unpekc ®oxposoro PuiHka

OCHOBHble MaKpO3KOHOMMUYECKME NoKasaTenu Y3bekncraHa, 2004-3kB.09rr.
1550
Mokazareny 2004 | 2005 2006 2007 2008 2009 ﬂ J\A wﬂ}
BBI, TpnH. cym 12,2 15,2 20,8 28,2 36,8 48,1 1350
PocTt peansHoro BBI, % 7,7 7 7,3 9.5 9,0 8,1 ﬂ
UcnonHeHue rocoropxeTa, % 1150 A
k BB (-nech./+npod.) -0,4 +0,1 -0,5 +1,1 +1,5 +0,2 Vi il LFHJ‘
I\B/U':II ::J |‘;:l(:)-ll-'lcz'lp.rgllj.llj‘olxm oooper. 8.7 9.5 10.7 142 191 212 9:%@%0%@‘%s‘%&%@@‘b@%é%%%ﬁ“’@%%ﬂ%&%é‘@%ﬁ%&ﬁ%@“@%ﬁ“&@~°g~°

Hcemoynuk: Nockomumem o cmamucmuke PY, Avesta Investment Group

KaneHgapb npeacrofawmx coobiTumn

1-4 mas: 43-e ExerogHoe 3acenaHve ABP
1-4 man: Bctpeya muHncTpoB cmHaHcoB ACEAH+3
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MporHo3Hbie NapaMeTpbl yBeJIMUEeHUsl KanuTana 6aHKoB

B cooTtBeTcTBUM C mocTaHoBneHneM [MpesuaeHTa Pecnybnuky Y36eKucTaH, COBOKYMHbIM KamnuTan KOMMEpYEeCcKux
6aHkoB Y3bekucraHa B 2010 rogy nnaHupyeTcs yBennunTtb Ha 650 Mnpa. cyM c goBeaeHneM ero Ao 3,6 Tp/iH. CyM, B TOM
yncne aKUMOHEPHbIX KOMMepUeckmx 6aHKoB - Ha 490,0 MnpAa. cyM, NUWeT «bank.uz».

JIOKYMEHTOM MpeaycMOTPEHO yBenuyeHue B TedeHne 2010-2012 roga ganbHeMLero pocrta kanutanusauum 6aHKkoB
He MeHee yeM Ha 20% exerogHo.

CornacHo nporHo3HbIMM NapameTpamu, B TedeHne 2010 roaa, COBOKYMHbLIM KanuTan creaylowmnx 6aHKOB A0/MHKEH
YBEMUYUTBCS HA COOTBETCTBYHOLLME CYyMMbI:

F'AKB «AcakabaHk» - 85,7 mnpa. cym, OAKB «Y3lCb» - 50,1 mnapa. cym, OAKB «ArpobaHk» - 47,1 MApA. CyM,
OAKB «MwukpokpeanTtbaHk» - 39,5 mnpa. cyM, OAKB «HapoaHbit 6aHk» - 34,3 mnpa. cyM, OAKB «Kuwnok Kypunuui
baHk» - 60,5 mnpa. cym, AKMB «MnoTeka-baHk» - 35 mnpa. cym, OAKB «AnokabaHk» - 15 mnpa. cym, OAUKB «Mnak
Aynn» - 8 Mapa. cym.

KpoMe Toro, oXXunaaeTcsl yBenmyeHne COBOKYMHOro kanutana ewé 20 kommepyeckux 6aHkoB Ha cymmy 114,8 mnpa.
CyM.

NockoMuMyLLLECTBO NoABesIoO UTOorn 3a 1 keaptan

3a 1 kBaptan 2010 roga peanu3oBaHO 14 rocyAapCTBEHHBLIX aKTMBOB Ha 06yl cymMMy 7,73 MnpA. CyM, M3 HUX
7,17 Mnpa. cyM COCTaBNSIOT MHBECTULIMOHHBIE 0b6s13aTeNbCTBa, COOOLAET npecc-cny»ba MockoMumyLectTso PY3.

Hanbosnbluee konn4ecTso 06bEKTOB peann3oBaHo Ha 6upxesbix (57,1%) n aykumoHHbIX (28,6%) Toprax, npy 3ToM
CyMMa CAENOK Ha KOHKYPCHbIX Toprax npesbiwaeT B 40 pa3 cyMMy caenok Ha 6upxesbix Toprax (7,0 Mapa. cyM npoTus
0,17 mnpa. cym). Kpome 3T0ro Ha ny6imMyHble TOpri BbiCTaBieHbl 13 rocyaapCTBEHHbIX aKTUBOB.

0O6beM (paKTUUYECKOr0 OCBOEHMSI MHOCTPaHHbIX WMHBECTULUMIA MO MPUBATU3NPYEMbIM MNPEANpUSTUSAM B paMKax
yTBEpXAeHHON WHBeCTMUMOHHOM nporpamMmbl B 1 kBapTane 2010 roga coctasun 3,2 MnH. gonn. CLUA unu 106,8% ot
MporHo3a.

Mo cocTosiHMio Ha 1 anpens aeicTBytoT 194 AOroBOPOB KYMAW-NpoAaXkyu rocyaapCTBEHHbIX akTUBOB, B TOM UKCSE
MO HYNEBOW BbIKYMHOW CTOMMOCTM, peasin3oBaHHble OTEYECTBEHHbIM M MHOCTPaHHbLIM WHBECTOpPaM, Ha O6LIyl CyMMy
163,1 mnH. gonn. CLUA v 84,3 mnpa. cyM, MO KOTOPbIM BbIMNOSIHEHbI MHBECTULIMOHHBIE 06513aTeNbCTBa Ha CyMMy 44,1 MAH.
ponn. CLLWA vn 52,8 mnpa. cyMm.

O6Lwmii 060pOT pblHKA LIEHHBLIX ByMar (akumu M kopriopaTuBHble obnuraummn) no mutoram 1 kBaptana 2010 roaa
coctasun 169,31 mnpa. cym.

Ha opraHvM30BaHHOM pblHKE peasniM30BaHO akUMii Ha oblyto cymmy 4,40 MnpAa. cyM, B TOM YMCNEe HA BTOPUYHOM
OpraHn30BaHHOM pblHKe Ha cymMy 4,39 Mnpa. cyM. Kpome TOro, Ha nepBMYHOM OpraHWM30BAHHOM pPbIHKE COBEpPLUEHbI
CAENKN C KopnopaTuBHbIMKM 06/IMraumMsMmn Ha CyMmMy 1,2 MAH. CyM.

ArMK B 2009 rogy ysenmuun npousBoAcCcTBO Meau Ha 12,9%

OAO «AnMarnbIKCKUiA rOpHO-MeTannyprudeckuii kombuHaT» (AFMK) no utoram 2009 roga yBenuuuna npousBoACTBO
mMean Ha 12,9% po 79,53 TbIC. TOHH, MHDOPMUPYET «infogeo.ru».

DTO COBCTBEHHOE MpPOM3BOACTBO MeaM, KOTOPOE TakXe MPOM3BOAMTLCS MO TOSUIMHIY, HO Ceidvac 3TO OYEHb
HebonbLuoe 06beM. MpoM3BOACTBO LMHKA, KOTOPOE MOSIHOCTbIO OCYLLECTBNSETCS Ha KOMBMHaTe no TonnunHry, B 2009 rogy
COCTaBWsIO OKOMO 60 ThbIC. TOHH.

Mo mtoram 2008 roga KOMBGWMHAT CHM3MN MPOM3BOACTBO PacMHUPOBAHHOM Mean Ha 21,4% no cpaBHeHuto ¢ 2007
rogaom o 70,445 TbiC. TOHH, NPOU3BOACTBO UMHKaA - A0 71,82 ThiC. TOHH (-15,7%).

Anmanbikckuii TMK 9BRsieETCS €AUHCTBEHHBLIM Mpou3BoauTeneM Meau B YabekuctaHe. CbipbeBoit 6azoii AFMK
ABNAOTCA MECTOPOXAEHUS MeAHO-NopdupoBbIX pya «KanbMakbip» M «Capbl-Heky» B TalIKEHTCKOM 0611acTv, a Takxe
MECTOPOXAEHNE CBUHLIOBO-LIMHKOBO-6apuTOBbIX pya «Yu-Kynau» B IXXn3akckon obnactu.

Mpeanpusitne BbiNycKaeT pacMHUPOBAHHYIO Medb, LUMHK MeTaNNYecKuid, CBMHLIOBbIA KOHLIEHTPAT M ApYyryio
npoaykumto. Ha gonto ArMK npuxogutca nopsaka 90% npomnssoactea cepebpa n 20% 3o0n0T1a B pecnybnvke.

KoMmMeHTapuit no ntoram Topros Ha POB «ToLIKeHT>

O6opoT 6upxmn 3a 16 Anpenst 2010 roga cocrasun 837 ThiC. cyM. Yepe3 Toprn Ha POB «TowkeHT» npowna 1
coenka no peanusaumm akumii 1 komnaHum. Caenka 6blia 3aperucTpyMpoBaHa Ha BTOPUYHOM PbIHKE B HaLMOHAsIbHOM
Ba/lOTE MpPW Y4acTUmM NPOCTLIX akumii 1 aMuTeHTa.

Mo mTtoram ToproB 3a AeHb mMHAekc UCI (Uzbekistan Composite Index) ocrtancs Ha oTtmeTtke 1 062,3 nyHKTa, He
N3MEHMBLLNCb MO UTOraM TOProBOro AHSI.

O6Lwuin obopoT Ha POB «TowkeHT» ¢ Hayana 2010 roaa coctaeun 4,818 mnpa. cym. O60poT Ha POB «TOLIKEHT»
3a mapt 2010 roga coctasun 1,620 mnpa. cyMm. O6wuii 060poT Ha POB «TowwkeHT» 3a 2009 roga coctaBun 89,828 mnpa.
cyM. O6opoT Ha POb «TowkeHT» 3a 2008 rog coctasun 111,41 mnapa. cym.

Avesta Investment Group™ 2



UZBEKISTAN DAILY - ExxegHeBHbIn 0630p

16 Anpens, 2010

UTorn Topros Ha POB «TowkeHT>» 3a 16.04.2010 roaa
Max. yeHa
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WcTounuk: POB «TowkeHT», PacueTsl: Avesta Investment Group

TOP-10 no o6bémam ToproB Ha PO®B «TowkeHT>» ¢ Hayana 2010 roaa
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OAKB «TypoH»
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OAO «Y30r1pcaHoaTtionmxa»

McTounuk: POB «TowkeHT», PacyeTbl: Avesta Investment Group
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KymMynatueHbI 06opoT POB
KyMynsTuBHbI 06opoT 3CBT
AWACRI, %

CraBka pecvmHaHcupoBaHus LB
UCI, nyHkTOB

CyMMapHble akTuBbl 6aHKOB
CyMMapHbIi kanuTan 6aHKoB
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O6bEM ToproB Ha PBH
Konnyectso caenok Ha PBH, Tbl
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1062,3
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3 010,40
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7,70

PY3, %

S
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2009 roa
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10,80
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Uctoununk: POB «TowkeHT», Pacy

eTbl: Avesta Investment Group
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KoHTakTHasa nicgpopmauusn

MUHBecTUuMoHHaA rpynna Avesta Investment Group (O0O)
Jnuensuns LIKKOPLIB PY Ha nHBecTMUMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnvka Y36ekuctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN apgpec: Pecnybnuka Y3beknuctaH, 100011, r. TawkeHT, yn. Hason, 36

Ten: +998 (71) 244-3363, 2443685

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (O0O)
TnueHsunsa LIKKOPLB PY Ha ocyliectBneHune aestensHoctn genosutapus Ne1053, peectpopepxatens Ne1054 n
HOMUHanbHOro Aepxarens ueHHbix 6ymar Ne1055

MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxeson LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cdakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Ynpaensatowasa komnaHua Avesta Asset Management (OOO)
TnueHsunsa LKKOPLB PY ynpasnsiowen komnaHum Ne1170

KOpuaunyecknn appec: Pecnybnvka Y3bekmctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MouTtoBbLIN agpec: Pecnybnuka Y3bekuctaH, 100011, r. TawkeHT, yn. HaBou, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Kaxgpll aHanuTuk, 3a4efCcTBOBaHHbLIA B HanucaHuu gaHHoro o63opa, MoATBepXaaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COGCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB WNM 3MUTEHTOB. BosHarpaxieHue aHanmuTUKOB He CBSI3aHO HamnpsiMyld MM KOCBEHHO C MHEHWUSIMU WIW
pekoMeHAaunsiM1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuy TPeTbux nuu,
COBEpLUEHHbIE Ha OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaumsi, npeacrasneHHas B 0630pe, OCHOBaHa Ha UCTOYHUMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMKU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHna pMHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [pownble nokasatenn He SABMSIOTCA rapaHTuel cBoero noeTopeHusi B Oyaywem. OB30p He MMeeT OTHOLIeHUs K
WHBECTULMOHHBIM LIENsSIM U1 (UHAHCOBOW cUTyauuu TpeTbux nuu. Bce MHeHuMs M pekomeHpauuu, OCHOBaHHble Ha NpPeACTaBreHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 063opa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSeTCH UCKMIOUUTENBHO B UHCDOPMALIMOHHBIX LIENsix
N He ABMSIETCA NpeanoXeHNeM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOpbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
VNHBECTULIMOHHbIE peLUeHNsi, Ucnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeAcCTB, CMOCOBCTBYIOLIMX MPUHSTUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» Ans pacnpocTpaHeHus cpeau NpodeCcCUMOHarnbHbIX YY4aCTHUKOB pPblHKA W MHCTUTYLMOHANbBHbLIX
MHBECTOpoB. He siBnstowmecs nNpoeccMoHanbHbIMU y4acTHUKaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHSATAEM WHBECTULMOHHOTO pelueHuns. OB30p MOXeT copepkaTb WHOpMauMio U pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMHbIX A4St NOKYMKX UK NPOAAXKM HenpodecCUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCryrn (OMHAHCOBOTO KOHCYNbTaHTa W BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM Mo
npoekTam KoprnopaTMBHOrO (prHAHCUPOBaHWS OAHON U3 yKasaHHbIX B 0630pe koMnaHui.

[ononHuTtensHas MHdopMaLms 1 ConpoBOANTENbHAs AOKyMeHTauna moxet 6bITb NpeaocTaBneHa no 3anpocy.

© 2003-2010 OO0 «Avesta Investment Group».
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