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OB30P OCHOBHbIX 9KOHOMUYECKUX COBbITUN

e BBIl B nepBom KkBapTane Bbipoc Ha 7,6%
BBI1 Y36ekuctaHa B nepsom kBaptane 2010 roga Bbipoc Ha 7,6%, rocbiogxeT
ucnonHeH ¢ npocduumtom B pasmepe 0,2% k BBI1, nidnsaumsa 6eina B npegenax
nporHosa, coobLwiaeT «uza.uzy.

e Ajsponopta byxapbl pekoHcTpyupytoT B 2010 roay
HAK «Y36eknctoH xaBo nynnapu» B yetsepTom kBaptane 2010 roga 3aBepLumnt
PEKOHCTPYKUMIO asponopTa byxapel ctoumocTeio 6onee 15 mnH. gonn. CLUA,
UHopmMupyeT «gazeta.uz».

e KommeHTapui no utoram ToproB Ha PPB «TowKeHT»
O6opoT oupxu 3a 19 Anpens 2010 roga coctaBun 2 TbiC. CyM.

OCHOBHble MaKpO3KOHOMMUYECKME NoKasaTenu Y3bekncraHa, 2004-3kB.09rr.

MokasaTtenu 2004 \ 2005 2006 2007 2008 2009
BB, TpnH. cym 12,2 15,2 20,8 28,2 36,8 48,1
PocTt peansHoro BBI, % 7,7 7 7,3 9.5 9,0 8,1
UcnonHeHue rocoropxeTa, %
k BBI (-ned./+npodb.) -0,4 +0,1 -0,5 +1,1 +1,5 +0,2
BHellHeTOpProBbLIN 060pPOT, 87 95 10,7 14,2 19,1 212
mnpa. gonn. CLWA
UHdnauua (MNU), % 3,7 7,8 6.8 6,8 7.8 7,4

Hcemoynuk: Nockomumem o cmamucmuke PY, Avesta Investment Group

KaneHgapb npeacrofawmx coobiTumn

ExxeaHeBHbIU 0630p
19 Anpens, 2010

OdmumanbHbIM 06MeHHBIN Kypc LIB PY k
OCHOBHbIM MUPOBbLIM BantoTam (cym)

20.04.2010 13.04.2010 W3m./%

1USD 1563,26 1560,01 0,217
1EUR 2104,77 213347 135!
1GBP 238444 241209 1,15
10 JPY 169,86 167,53 1,397
1RUR 53,85 53,20 1,227

OCHOBHbIe NMPOLIEHTHbIE CTABKMU B
HauMoHanbHow BantoTe (B % roaoBbIX)

19.04.2010 3MEC.
N3MeH.
CraBka UB PY 14,00 0%
UZIBOR (12 mec.) 1371 0%
AWACRI 1170 +4,65%
ucl 1062,26  +2,52%

[OnHamukKa nsmeHeHus KypCOB UHOCTPaHHbIX BankwoT
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1-4 mas: 43-e ExerogHoe 3acenaHve ABP
1-4 man: Bctpeya muHncTpoB cmHaHcoB ACEAH+3
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BBI1 B nepBoM KBapTane BbIpocC Ha 7,6%

BBI1 Y36ekucraHa B nepsoM keapTtane 2010 roga Bbipoc Ha 7,6%, rocbiopxeT ncnoaHeH ¢ npomumMToM B pasMepe
0,2% k BBIN, nHdnsaums 6bina B npeaenax NporHo3a, coobwaeT «uza.uz».

CornacHo odvumanbHbIM AaHHbIM, NpupocT BBl B siHBape-MapTe coctaBun 7,6%, Npou3BOACTBA MPOMBbILLIEHHON
npoaykumm — 7%, cenbckoro xo3sictea — 6,1%. O6beM nnaTHbIX YCNYr HaceneHuo yBenuuuncs Ha 12,2%,
cTpouTenbHbIX pabot — 20,1%.

locyaapCTBEHHDBIN BlOAXET MCMOSIHEH € NpoduumToM B pasmepe 0,2% k BBIM, a ypoBeHb MHDASAUMKN He NpeBbICUI
MPOrHO3HbIE MoKa3aTenu.

O6beM 3KCropTa B NEPBOM KBapTase BblpocC Ha 22,1%, a 0CBOEHME NPSIMbIX MHOCTPAHHbLIX MHBECTULIMI NPEBLICMIIO
nokasaTtenn sHBaps-MapTa Mpownoro roga B 2,6 pasa. 3a Tpu Mecsua BBedeHbl B 3Kkchnyataumio 118 HOBbIX
NMPOM3BOACTBEHHbLIX OOLEKTOB M 3aBepLUeHa peanu3aums 29 NpoeKToB TEXHNYECKON MOAEPHM3ALNN.

Bcero B 2010 rogy HameueH BBoA 06bekTOB Mo 418 npoekTaM MoAEepHM3aLMN, TEXHUYECKOrO N TEXHOIOMMYECKOro
nepeBOOpPYXeHNS NPOU3BOACTBA.

C Hauana roga B pecnybnuke cos3gaHo 215,4 Tbicsaum HOBbIX paboumx MecT, Bkatodas 6onee 150,1 Thicaum wnm
0kono 70% — B CeNbCKOW MECTHOCTMW.

B 2009 rogy poct BBI1 Y3b6ekucraHa coctaBun 8,1%, NpoOMbIWIEHHOr0 npou3soactBa — 9%, MNpou3BOACTBa
CeNbXo3npoayKummn — 5,7%, UHBECTULUIA B SKOHOMUKY — 24,8%. NHdNsumMs B npolunom rogy coctasuna 7,4%.

B 2010 roay, no nporHo3aM npasutenbcTsa, BBl cTpaHbl BoipacTeT Ha 8,3%, MpPOMbIWAEHHOE MPOU3BOACTBO —
Takke Ha 8,3%, NPOM3BOACTBO CENbXO3MPOoAYKUMM — Ha 5%, KanuTanbHble BAOXeHUs — Ha 22,1%. WHdnsumio
nnaHupyeTcs yaepxaTb B npeaenax 7-9%.

AsponopTta byxapbl pekoHcTpyupytoT B 2010 roay

HaunoHanbHasi aBMakoMnaHust «Y36eKMCTOH XaBo Wynnapu» B 4eTBeptoM kBapTane 2010 roga 3aBepwmT
PEKOHCTPYKUMIO aspornopTa byxapbl, MHbopMUpyeT «gazeta.uz».

MpoeKkT npeagycMaTpvBaeT 3aBepLieHe CTPOUTENLCTBA MEXAYHAPOAHOro NaccaXXMpckoro TepMnHana B aspornopry
Byxapbl. Ero ocyLiecTeneHve no3soamT yBEAMUYUTb MPOMYCKHYI0 CNOcCOBHOCTb asponopTa Ao 500 naccaxupos B 4vac.

®uHaHcMpoBaHWE MpoekTa 6yAeT OCYLLECTBNATLCA 3@ CYET rpaHTa npaBuTeNnbCcTBa dMupata Aybaii (OAd) B
pasmepe 15 mMnH. gonn. CLUA, kpeanta FAKB «Acaka» 1 cobcTBeHHbIX cpeactB HAK «Y36eKUCTOH XaBo Mynnapu».

B cdeBpane 2002 roga MexayHapoAHbIA KOHCOPLUMYM B cocTaBe 6puTaHckol Laing, Typeukoi Alarko u sinoHckoi
Marubeni 3aBepLunn pekoHCTpYKUMO asponopTta byxapbl ctommocTbio okono 20 maH. gonn. CLUA. Mporpamma pabot
BK/IOYANa PEKOHCTPYKLUMIO 3A4aHMI MAacCaXXMPCKOro TepMUHana, acdanbToBETOHHOrO MOKPbLITUSI PYNEXHbIX AOPOXKEK W
neppoHOB.

PeKkOHCTpYKUMS OcylecTBnsnacb B paMkax MoAepHu3aumm Tpex asporiopTtoB B CaMapkaHze, byxape wn YpreHue
obleit ctommocTbto okono 150 mnH. aonn. CLUA, paccuntaHHon Ha 1997-2002 rogbl.

ANOHCKUIA KOHCopuMyM B cocTaBe Mitsubishi, Mitsui n Shimizu ocyliecTBun MoaepHM3aLUMIO B3NETHO-MOCaA0YHbIX
MoJI0C, CUCTEM MHCTPYMEHTA/IbHOM MOCaAKM U CBETOTEXHUYECKMX COOPYXKEHUI TPEX aspornopToB.

C 3aBepLueHneM peKkoHCTpYyKumn asponopTbl B CaMapkaHae, byxape n YpreHuye nonyymnu cratyc MexayHapoaHbIX,
JaoLWniA NPaBo NPUHUMATb TSHKENOrPY3HbIE CAMONETI.

KoMmMmeHTapuii no utoram ToproB Ha POB «TolIKeHT»

O6opoT 6upxun 3a 19 Anpensa 2010 roga coctaBun 2 TbiC. CyM. Yepes Toprn Ha POb «TowkeHT» npowna 1 caenka
no peanusaummn akumin 1 komnaHuu. Caenka bbina 3aperncTprpoBaHa Ha BTOPUYHOM PbiHKE B HaLMOHAMIbHON BanoTe npu
y4yacTum NpocTbiX akumi 1 sMuTeHTa.

Mo ntoram Topros 3a AeHb mHAekc UCI (Uzbekistan Composite Index) octanca Ha oTmeTke 1 062,3 nyHKTa, HE
N3MEHMBLLNCb MO MTOramM TOProBoro AHs.

O6wwmit 060poT Ha POB «TowkeHT» ¢ Hayana 2010 roga coctasun 4,818 Mnpa. cyM. O60poT Ha POB «TOLKEHT»
3a mapt 2010 roga coctasun 1,620 mnpa. cym. O6wuii 060poT Ha POB «TowkeHT» 3a 2009 roga coctaBun 89,828 mnpa.
cyM. O6opoT Ha POB «TowkeHT» 3a 2008 rog coctasun 111,41 mnpa. cym.

UTorn Topros Ha POB «TowkeHT>» 3a 19.04.2010 ropa

Max. ueHa % ot
Tvin Kon-Bo CyMmMa caenkm,
OMUTEHT PernoH OTpacnb caenkm, - yCTaBHOIro
aKuumn aKuui, Wt CcyM
cym/$ thoHaa

OAO «Yumbain laH Maxcynotnapu»  [lpoc. KapakannakctaH [uwenpom 1 050 2 0,002% 2 100
WUToro: 2100
NcTouHmk: POB «TowkeHT», PacueTsl: Avesta Investment Group
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TOP-10 no o6bémam ToproB Ha POB «TowkeHT>» ¢ Hayana 2010 roaa

061EM TOProB C

CpepnHss % ot % ot
Hauyana, MJiH. cyM | MocneaHss "
eHa, yctaBHOro | o6néma
LeHa, CyM

cym ¢doHpa 3arop
ESETY

AOvBnaeHabl
2009, cym

OAO «Y3KMMEcaHoaTNonmnxa» 0 845,9 $11,50 17 749 31,6% 17,6% - -
FACK «Kadonat» 0 660,3 1426 1 405 7,0% 13,7% - -
OAKB «TypoH» 0 519,0 1 000 1 000 4,0% 10,8% - -
OAO «banukumn» 389,8 389,8 52 320 52 320 14,9% 9,2%

OAO «LWognuk Mpynn» 0 441,5 1167700 1 082 206 9,3% 8,1% - -
OAO «Kanutan Cyrypta» 0,1 288,3 100 100 7,2% 6,0% - -
OAO «Otenb CaéxaT» 0 267,6 350 350 15,0% 5,6% - -
OAO «Ku3nnkymueMeHT» 53 258,9 97 000 97 093 0,1% 5,4% - -
OAOQ «Y3cyBronnxa» 0 236,2 1 500 1500 14,2% 4,9% = =
OAO «Y3ormpcaHoationmxa» 0,8 176,6 31 000 30 502 35,9% 3,7% - -

McTounuk: POB «TowkeHT», PacueTsl: Avesta Investment Group

KymynsTuBHbIN 060poT B 2009 roay
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OcHoBHble MHAUKaTOpbI 3a 2010 roa, MApa. cym

Tocnemee | e | 2009 ron
KyMynsTuBHbI 060poT POB 4,818 2,034 89,828
KyMynsiTuBHbI 060poT SCBT = = =
AWACRI, % 11,70 11,70 11,58
CraBka pecmHaHcupoBaHus LIb PY3, % 14,00 14,00 14,00
UCI, nyHKTOB 1062,3 1062,3 1036,2
CyMMapHble akTuBbl 6aHKOB 15 703,10 15 703,10 15 340,60
CyMMapHbIi kKanuTan 6aHKoB 3010,40 3 010,40 2 494,00
CpeaHsisi LieHa XXWoi HeABMXMMOCTH, $/KB.M 590,00 588,00 584,00
ApeHpaa oducoB, $/kB.M B MecC 9,40 7,70 10,80
O6bEéM Topros Ha PEH - - 0,9
KonnyectBo caenok Ha PBH, TbicC. = = 0,14

WcTouHuk: POB «TowkeHT», PacuyeTsl: Avesta Investment Group
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KoHTakTHasa nicgpopmauusn

MUHBecTUuMoHHaA rpynna Avesta Investment Group (O0O)
Jnuensuns LIKKOPLIB PY Ha nHBecTMUMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnvka Y36ekuctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN apgpec: Pecnybnuka Y3beknuctaH, 100011, r. TawkeHT, yn. Hason, 36

Ten: +998 (71) 244-3363, 2443685

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (O0O)
TnueHsunsa LIKKOPLB PY Ha ocyliectBneHune aestensHoctn genosutapus Ne1053, peectpopepxatens Ne1054 n
HOMUHanbHOro Aepxarens ueHHbix 6ymar Ne1055

MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxeson LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cdakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Ynpaensatowasa komnaHua Avesta Asset Management (OOO)
TnueHsunsa LKKOPLB PY ynpasnsiowen komnaHum Ne1170

KOpuaunyecknn appec: Pecnybnvka Y3bekmctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MouTtoBbLIN agpec: Pecnybnuka Y3bekuctaH, 100011, r. TawkeHT, yn. HaBou, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Kaxgpll aHanuTuk, 3a4efCcTBOBaHHbLIA B HanucaHuu gaHHoro o63opa, MoATBepXaaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COGCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB WNM 3MUTEHTOB. BosHarpaxieHue aHanmuTUKOB He CBSI3aHO HamnpsiMyld MM KOCBEHHO C MHEHWUSIMU WIW
pekoMeHAaunsiM1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuy TPeTbux nuu,
COBEpLUEHHbIE Ha OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaumsi, npeacrasneHHas B 0630pe, OCHOBaHa Ha UCTOYHUMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMKU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHna pMHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [pownble nokasatenn He SABMSIOTCA rapaHTuel cBoero noeTopeHusi B Oyaywem. OB30p He MMeeT OTHOLIeHUs K
WHBECTULMOHHBIM LIENsSIM U1 (UHAHCOBOW cUTyauuu TpeTbux nuu. Bce MHeHuMs M pekomeHpauuu, OCHOBaHHble Ha NpPeACTaBreHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 063opa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSeTCH UCKMIOUUTENBHO B UHCDOPMALIMOHHBIX LIENsix
N He ABMSIETCA NpeanoXeHNeM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOpbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
VNHBECTULIMOHHbIE peLUeHNsi, Ucnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeAcCTB, CMOCOBCTBYIOLIMX MPUHSTUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» Ans pacnpocTpaHeHus cpeau NpodeCcCUMOHarnbHbIX YY4aCTHUKOB pPblHKA W MHCTUTYLMOHANbBHbLIX
MHBECTOpoB. He siBnstowmecs nNpoeccMoHanbHbIMU y4acTHUKaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHSATAEM WHBECTULMOHHOTO pelueHuns. OB30p MOXeT copepkaTb WHOpMauMio U pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMHbIX A4St NOKYMKX UK NPOAAXKM HenpodecCUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCryrn (OMHAHCOBOTO KOHCYNbTaHTa W BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM Mo
npoekTam KoprnopaTMBHOrO (prHAHCUPOBaHWS OAHON U3 yKasaHHbIX B 0630pe koMnaHui.

[ononHuTtensHas nHdopMaLums 1 ConpoBOANUTENbHas AOKyMeHTauna mMmoxet 6bITb NpeaocTaBneHa no 3anpocy.

© 2003-2010 OO0 «Avesta Investment Group».
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