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OB30P OCHOBHbIX 3KOHOMUYECKMX COBbITUIA 22 Anpens, 2010

e GM Uzbekistan yBenuuun npoussoactso Ha 3,6% OdhuumManbHLI 06MeHHbI Kype LB PY K
MpomnssoacTeo aBToMmobunen Ha CIM GM Uzbekistan B ssHBape-mapte 2010 OCHOBHbLIM MMPOBbLIM BanoTam (cym)
rofa yBenMuMnock Ha 3,6% Mo CpaBHEHMIO C aHANOTYHbIM neprogom 2009
roga go 42 712 egnHunu, coobwaet «gazeta.uzy. 1USD 1563,26 1560,01 0,211

1EUR 210477 213347 1,35

¢ MB® noBbicun MPOrHo3bl pocCcTa BBI1 Y36ekucrtaHa 1GBP 238444 2412,09 1,15
MexgyHapogHbii BantoTHein ®ong (MB®) nosbicun nporHo3 pocta BBI 10 JPY 169,86 167,53 1,391
Y3bekucrana B 2010 rogy ¢ 7% £o 8%, no gaHHbIM goknaga MBO 1 RUR 53,85 5320 1,221

«[MepcnekTuBbl pa3BUTUS MUPOBOI 3KOHOMUKMY, NULLET «bank.uzy.

OCHOBHbIe NMPOLIEHTHbIE CTABKMU B
HauMoHanbHow BantoTe (B % roaoBbIX)

e KommeHTapui no utoram ToproB Ha PPB «TowKeHT»
O6opoT oupxu 3a 22 Anpensa 2010 roga coctaBun 6onee 139 MnH. cym.

22042010 3Mec.
N3MeH.
CraBka UB PY 14,00 0%
UZIBOR (12 mec.) 1371 0%
AWACRI 1170 +4,65%
ucl 1062,26  +2,52%

[OnHamukKa nsmeHeHus KypCOB UHOCTPaHHbIX BankwoT
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OwuHamuka nngekca UCI

UCI - Unpekc ®oxposoro PuiHka

OCHOBHble MaKpO3KOHOMMUYECKME NoKasaTenu Y3bekncraHa, 2004-3kB.09rr.
Mokazatenu 2004 | 2005 2006 2007 2008 2009 1o /\ Wm
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PocT peanbHoro BB, % 7.7 7 7.3 95 9,0 8,1 hv/ Ul
OB (o 04 w1 05wt et w02 | e ViR =
BHeluHeTOprosbIiit 060poT, 87 95 10,7 14,2 19,1 212 950

mnpa. gonn. CLWA S
WHdpnsiums (UML), % 3,7 7,8 6.8 6,8 7.8 7.4 R R N R e

Hcemoynuk: Nockomumem o cmamucmuke PY, Avesta Investment Group

KaneHgapb npeacrofawmx coobiTumn

1-4 mas: 43-e ExerogHoe 3acenaHve ABP
1-4 man: Bctpeya muHncTpoB cmHaHcoB ACEAH+3

© 2003-2009 Avesta Investment Group OO0 http:l/www.avestagroup.com
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GM Uzbekistan yBennunn npoussoacTeo Ha 3,6%

MpousBoacTBo aBToMobunen Ha CM GM Uzbekistan B siHBape-mapte 2010 roma ysenuuunocb Ha 3,6% no
CpaBHEHUIO C aHanornyHbiM nepmogom 2009 roga Ao 42 712 egnHnu, coobwaet «gazeta. uz».

CornacHo aaHHbIM [0CyAapCTBEHHOMO KOMMTETa Y36ekucTaHa Nno CTaTUCTMKe, 06BbEM MPOM3BOACTBA aBTOMObOMNEN
mMapkn Nexia coctaBun 18 310 eamHuy (cHuxeHue Ha 3,1%), Matiz — 14 280 (+3,3%), Damas — 4 445 (+1,7%), Lacetti —
4 511 (poct B 1,5 pasa), Epica — 806 (pocT B 1,4 pa3a) n Captiva — 360 (cHmxeHwne B 1,3 pa3za).

HanomHuM, uto B 2009 rogy npon3BoacTBO aBToMobunen Ha GM Uzbekistan Ha 5,1% no cpaBHeHuto ¢ 2008 rogom
n coctasuno 205 011 eanHuu,

B koHue mapTa 2008 roga General Motors u akumoHepHasi KOMMaHWs «Y3aBTOCaHOAT» 3aBepLuMin Mnpouecc
co3faHuns coBMecTHoro npeanpusatus GM Uzbekistan Ha 6a3e 3A0 «Y3[]3YaBTo» € ycTaBHbIM DOHAOM 266,7 MMH. AON.
CLLA.

B cootBetcTBMM C ycnoBusiMu co3gaHusa CI, General Motors Bnageet 25% nnoc ogHa akuus npeanpuaTtmns C
BO3MOXXHOCTBIO MOC/eaAyoLero ysennyeHns aonu Ao 40%. OctaBlumnecs 75% akumit npuHaanexat AK «Y3aBTocaHoaTs.

MolHocTb 3aBoaa cocTaBnsieT 250 Thic. aBTOMObMnen B roa. MpeanpusTie BbiMyCKaeT TPM MapKu cedaHoB —
Nexia, Lacetti n Epica, manonutpaxky Matiz, BHegopoxHuk Captiva n mnkpoasTobyc Damas.

MB® nosbicu NporHo3bl pocrta BBI1 Y36ekucraHa

MexayHapoaHbii BantoTHbin ®oHg (MB®) noBbicun nporHo3 pocta BBIM Y36ekuctana B 2010 roay ¢ 7% ao 8%, no
[aHHbIM aoknaaa MB® «[epcneKkTrBbl pa3BUTMS MUPOBOM SKOHOMMUKWNY», MULIET «Dank.uz».

Mo nporHo3zam MB®, nHdnsumsa B Y3beknctaHe B 2010 roay coctaBut 9,2%. Canbao TeKyLero cYeTa OCTaHEeTCS Ha
yposHe 2009 roga — 5,1% « BBIT.

FnaBHbIMK (pakTOpaMKn pocTa CTaHET 6raronpmMaTHas KOHbIOHKTYPa MUPOBbIX LlEH Ha OCHOBHbIE CTaTbW 3KCMOpTa
CTpaHbl. Mo AaHHLIM OpraHu3auuM, 3KOHOMUKa Y3bekuctaHa B 2011 roay BblpacTeT Ha 7%, canbao TEKYLIMX onepauuii
cokpatuTcs Ao 5%, nHdnsaums ysennumtcs ao 9,4%.

Mo ckoppekTMpoBaHHbIM AaHHbIM MB®, pocT BBl B Y36ekucTtaHe B 2009 rogy coctasun 8,1%, nidnaumsa — 14,1%.

KoMmmMmeHTapuii no utoram ToproB Ha POBb «TowkeHT»

O6opoT 6mpxmn 3a 22 Anpenst 2010 roaga coctasun 6onee 139 MAH. cyM. Yepes Toprn Ha POB «TowwKeHT» npoLunm
10 caenku no peanusaumm akumin 3 komnaHuiA. Caenku 6binv 3aperncTpupoBaHbl Ha BTOPUYHOM PbiHKE B HALIMOHaNbHOW
BasitoTe MpY Y4acTUM NPOCTbIX akUMi 2 SMUTEHTOB U NPUBUIErMPOBaHHbLIX akuMin 1 aMUTEHTa.

Hanbonblumnii 06beM npofaxk B CErOAHSALIHEN TOProBOM CeCCMM MpoLLen No NpocTbiM akumsMm OAO CK «Anckom» -
6onee 134 MnH. cyM. OTa cymMMa 6bina 3admkcmpoBaHa B 6 caenkax. B Hux yyactsosano 112 170 npocCTbiX akuui uam
6onee 3% akuuin CTpPaxoBOW komnaHwu. LleHa npopaxku akumi coctaBuna 1200 cym 3a akumio. VX HOMUHanbHas
CTOMMOCTb — 1 TbIC. CYM Ka)kaasi.

Mo mtoram ToproB 3a AeHb uMHAekc UCI (Uzbekistan Composite Index) ocrancs Ha oTmeTtke 1 062,3 nyHKTa, He
N3MEHUBLLNCb MO UTOram TOProBoro AHs.

O6wwit 060poT Ha POB «TolukeHT» ¢ Havana 2010 roga coctasun 5,079 mnpa. cyMm. O60poT Ha POB «ToWKeHT»
3a mMapT 2010 roaa coctaBun 1,620 Mnpa. cyMm. O6wmii 060poT Ha POB «TouikeHT» 3a 2009 roga coctasun 89,828 mnpy.
cyM. ObopoT Ha POB «TolwwkeHT» 3a 2008 roa coctasmn 111,89 mnpa. cym.

UTtorn ToproB Ha POB «TowkeHT>» 3a 22.04.2010 roaa

Max. yeHa % ot
» cym/$ Sy thoHpa Y

OAO CK «Anckom» lMpoc. r. TalwkeHT ®rHaHChI 1200 112 170 3,00% 134 604 000
OAO «Y3reobypryHedTras» Mpus. Kalukagapbs T3K 1 687 2777 0,09% 4 684 799
OAO «MybapekHedTerasMoHTaXx>» Mpoc. Kawkaaapbs T3K 6 200 33 0,02% 204 600

WUroro: 139 493 399

NcTouHmk: POB «TowkeHT», PacyeTsl: Avesta Investment Group

TOP-10 no o6bémam ToproB Ha POB «TowkeHT>» ¢ Hayana 2010 roaa

061éM Topros ¢ Cpeansis % or % oT AvBeupaeHabl
Havana, MJiH. cyMm | MocnepHss i 2009, cym
Komnanus eHa, CyM ueHa, ycTaBHOro | o6béma
ueHa, cy! CyM ¢doHaa 3aroa
e | o
OAO «Y3KMMEcaHoaTNonmnxa» 0 845,9 $11,50 17 749 31,6% 16,7% - -
ACK «Kadonat» 0 660,3 1426 1405 7,0% 13,0% = =
OAO «LLoanuk 'pynn» 100,0 541,5 1 000 000 1066 024 11,5% 10,7% - -
OAKB «TypoH» 0 519,0 1 000 1 000 4,0% 10,2% = =
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OAO «banukumn» 389,8 389,8 52 320 52 320 14,9% 7,7%

OAO «Kanutan Cyrypta» 0,1 288,3 100 100 7,2% 5,7% -
OAO «Otenb Caéxat» 0 267,6 350 350 15,0% 5,3% -
OAO «KusnnkymueMeHT» 8,6 262,1 97 000 97 092 0,1% 5,2% -
OAOQ «Y3cyBronnxa» 0 236,2 1 500 1 500 14,2% 4,7% =
OAO «Y3ormpcaHoationmxa» 0,8 176,6 31 000 30 502 35,9% 3,5% -

McTounuk: POB «TowkeHT», PacueTsl: Avesta Investment Group

KymynsiTuBHbI 060poT B 2009 rogy
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OcHoBHble UHAUKaTOpbI 3a 2010 roa, Mnpa. cym

MocnenHee Mecsy

3HauyeHue Hasan AL ]
KyMynsTuBHbIl 060opoT POB 5,079 2,034 89,828
KyMynsiTuBHbI 060poT SCBT = = =
AWACRI, % 11,70 11,70 11,58
CraBka pecmHaHcupoBaHus LIb PY3, % 14,00 14,00 14,00
UCI, nyHkTOB 1062,3 1062,3 1 036,2
CyMMapHble akTuBbl 6aHKOB 15 703,10 15 703,10 15 340,60
CyMMapHbIi kanuTan 6aHKoB 3010,40 3 010,40 2 494,00
CpeaHsisi LeHa XXWUov HeABMXUMOCTM, $/KB.M 590,00 588,00 584,00
ApeHpaa oducoB, $/kB.M B MecC 9,40 7,70 10,80
O6bEéM Topros Ha PEH - - 0,9
KonnyectBo caenok Ha PBH, TbiC. - - 0,14

UcTouHuk: POB «TowkeHT», PacueTsl: Avesta Investment Group
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KoHTakTHasa nicgpopmauusn

MUHBecTUuMoHHaA rpynna Avesta Investment Group (O0O)
Jnuensuns LIKKOPLIB PY Ha nHBecTMUMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnvka Y36ekuctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN apgpec: Pecnybnuka Y3beknuctaH, 100011, r. TawkeHT, yn. Hason, 36

Ten: +998 (71) 244-3363, 2443685

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (O0O)
TnueHsunsa LIKKOPLB PY Ha ocyliectBneHune aestensHoctn genosutapus Ne1053, peectpopepxatens Ne1054 n
HOMUHanbHOro Aepxarens ueHHbix 6ymar Ne1055

MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxeson LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cdakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Ynpaensatowasa komnaHua Avesta Asset Management (OOO)
TnueHsunsa LKKOPLB PY ynpasnsiowen komnaHum Ne1170

KOpuaunyecknn appec: Pecnybnvka Y3bekmctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MouTtoBbLIN agpec: Pecnybnuka Y3bekuctaH, 100011, r. TawkeHT, yn. HaBou, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Kaxgpll aHanuTuk, 3a4efCcTBOBaHHbLIA B HanucaHuu gaHHoro o63opa, MoATBepXaaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COGCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB WNM 3MUTEHTOB. BosHarpaxieHue aHanuTUKOB He CBSI3aHO HamnpsiMyld MMM KOCBEHHO C MHEHUSIMU WIK
pekoMeHAaunsiM1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuy TPeTbux nuu,
COBEpLUEHHbIE Ha OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaumsi, npeacrasneHHas B 0630pe, OCHOBaHa Ha UCTOYHUMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMKU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHna pMHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [pownble nokasatenn He SABMSIOTCA rapaHTuel cBoero noeTopeHusi B Oyaywem. OB30p He MMeeT OTHOLIeHUs K
WHBECTULMOHHBIM LIENsSIM U1 (UHAHCOBOW cUTyauuu TpeTbux nuu. Bce MHeHuMs M pekomeHpauuu, OCHOBaHHble Ha NpPeACTaBreHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 063opa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSeTCH UCKMIOUUTENBHO B UHCDOPMALIMOHHBIX LIENsix
N He ABMSIETCA NpeanoXeHNeM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOpbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
VNHBECTULIMOHHbIE peLUeHNsi, Ucnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeAcCTB, CMOCOBCTBYIOLIMX MPUHSTUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» Ans pacnpocTpaHeHus cpeau NpodeCcCUMOHarnbHbIX YY4aCTHUKOB pPblHKA W MHCTUTYLMOHANbBHbLIX
MHBECTOpoB. He siBnstowmecs nNpoeccMoHanbHbIMU y4acTHUKaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHSATAEM WHBECTULMOHHOTO pelueHuns. OB30p MOXeT copepkaTb WHOpMauMio U pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMHbIX A4St NOKYMKX UK NPOAAXKM HenpodecCUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCryrn (OMHAHCOBOTO KOHCYNbTaHTa W BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM Mo
npoekTam KoprnopaTMBHOrO (prHAHCUPOBaHWS OAHON U3 yKasaHHbIX B 0630pe koMnaHui.

[ononHuTtensHas nHdopMaLums 1 ConpoBOANUTENbHas AOKyMeHTauna mMmoxet 6bITb NpeaocTaBneHa no 3anpocy.

© 2003-2010 OO0 «Avesta Investment Group».
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