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OdmumanbHbIM 06MeHHBIN Kypc LIB PY k
OCHOBHbIM MUPOBbLIM BantoTam (cym)

11.05.2010 04.05.2010 W3m./%

1USD 1572,30 1569,23 0,207
1EUR 2036,88 208378 2,11{
1GBP 234131 239198 212!
10 JPY 169,76 167,06 1,627
1RUR 51,18 53,83 4,920

OCHOBHbIe NMPOLIEHTHbIE CTABKMU B
HauMoHanbHow BantoTe (B % roaoBbIX)

13.05.2010 SMEC.
N3MeH.
CraBka UB PY 14,00 0%
UZIBOR (12 mec.) 1371 0%
AWACRI 11,70 +1,04%
ucl 1062,26  +4,31%

o OxupaeTcs poCcT BHELUHUX UHBECTULIMIA B reonioropasseaky
3apybexHble komnaHum B 2010-2015 rogax MHBECTUPYIOT B re0rioropa3Beaky
HedTM 1 rasa B Y3beknuctane go 1,9 mnpg. gonn. CLUA, nnweT «gazeta.uz».

¢ OAKB «KKB» Bbinnatut amemageHabl 3a 2009 roa
CobpaHnwne akumoHepoB OAKB «Kuwnok Kypunuw BaHk» npuHano pewuexHve
BbINnaTuUTh AneBmaeHabl 3a 2009 roa B pasmepe 25% rogoBbiX Ha Kaxayto
NpyBMUNErMpoBaHHyo akumo HomuHanoM 100 cym, coobuiaeTt «bank.uzy.

e KommeHTapui no utoram ToproB Ha PPB «ToLwKeHT»

O6opoT 6upxu 3a 13 Mas 2010 roga coctaBun 6onee 70 MIH. cym.
OCHOBHble MaKpO3KOHOMMUYECKMNE NoKa3aTenu Y3bekncraHa, 2005-1kB.10rr.
Moka3artenu 2005 | 2006 2007 2008 2009 1xB.10

BBI, TpnH. cym 15,2 20,8 28,2 36,8 48,1 10,0

PocTt peansHoro BBI, % 7 7,3 9.5 9,0 8,1 7,6

UcnonHeHue rocoropxeTa, %

k BBI (-ned./+npodb.) +0,1 -0,5 +1,1 +1,5 +0,2 +0,2

BHellHeTOpProBLIN 060pPOT, 95 10,7 14,2 19,1 212 43

mnpa. gonn. CLWA

UHdnauua (MNU), % 7,8 6.8 6,8 7,8 7.4 3,0

Hcemoynuk: Nockomumem o cmamucmuke PY, Avesta Investment Group

KaneHgapb npeacrofawmx coobiTumn

[OnHamukKa nsmeHeHus KypCOB UHOCTPaHHbIX BankwoT
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29 masn: OyepepnHoe obuwee cobpaHue akunoHepoB AK «lopu-[apMoH»
8 uroHsa: OyepegHoe obuiee cobpanre akumoHepoB OAO «Y3KULLITOKINEKTPKYPUNULLI»
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OxxnpaaeTcs pocT BHELWHNUX UHBECTULIMA B reosioropasBeaKy

3apybexxHble komnaHmm B 2010-2015 rogax MHBECTMPYIOT B reosioropasseaky HedTv 1 rasa B Y3bekucraHe go 1,9
mnpa. gonn. CWA, nuweT «gazeta.uz».

[ons npoMbILWIeHHOr0 NpMPOCTa 3arnacoB YrieBoAOPOAOB 3a CYET MpoBeAeHUs reosioropasseaku MHOCTPaHHbIMU
nHeectopamu k 2016 rogy MoxeT ysenuuntbes Ao 50% npotus 39% no utoram 2009 roaa.

Takve undpbl B xoae MexayHapoaHoW BbicTaBkM M koHdepeHuumn OilGazUzbekistan 2010 npusen [aibynna
Abaynnaes, anpektop OAO «MHCTUTYT reonorm n pasBeakn HedTAHbIX M ra3oBbix MecTopoxaeHun» («UFMPHUTM»)
HaunoHanbHol XonamHrosoi KomMnaHum «Y3bekHedTeras».

Mo ApaHHbIM MHCTUTYTA, B nepuvoa 2006-2009 rogoB 06bEM MPUBNIEYEHHBLIX WMHOCTPAHHbIX WMHBECTULMUIA B
NpoBeAEHME reosiIoropa3BeAoyHbiX paboT Ha HedTb M ra3 B pecnybnmke coctaBun okono 1,2 mnpa. aonn. CLUA.

Fanmbynna A6aynnaeB OTMETWN, YTO M3 47 WHBECTULMOHHBLIX 6510KOB, BblAeneHHbix HXK «Y36ekHedTeras» Ha
TEppUTOpUM CTpaHbl, B HacTosillee BpeMsi 26 6/IOKOB Y€ nepeAaHbl MHOCTPaHHbIM WMHBECTOpaM, Ha 2 6nokax
OCYLLeCTBISIETCH COBMECTHOE M3y4yeHue, a no 6 6nokaM BeayTcs NneperoBopbl C MOTeHUManbHbIMU NapTHEpaMu.

CyMMapHas nnowaab nepcrneKkTMBHBIX YYacTKOB Heap, nepefaHHbIX WHOCTPaHHbIM KOMMAHWSM, COCTaBnsieT Ha
CErofHsLWHNN AeHb 0KoNo 64% oT obLei nnowaan ¢ NPOrHO3HbIMK pecypcaMun yrneBoAopoaoB B obbeme 4,06 mnpa.
TOHH ycnosHoro Tonnunea (52,5% ot obwero obbemMa NPOrHO3HbLIX pecypcoB).

3a nocnegHee BpeMs C y4aCTMEM MHOCTPaHHbIX KOMMaHWi B pecrybsiMke 6bl10 OTKPbITO 15 nepcnekTUBHbIX
MECTOPOXAEHWUN.

HXK «Y36ekHedTeras» Ha nepuog 2004-2020 rogos paspaboTan nporpamMMy no obecneyeHMio NpupocTa 3anacos
Cbipbsi B pa3Mepe oT 75 A0 112 M/H. TOHH YC/IOBHOTO TOM/IMBA €XEroAHO 3a CYET AasbHENILEro yBenmueHus 06beMoB
rnybokoro NOMCKOBO-pa3BeAOYHOro 1 NapaMeTpuyeckoro 6ypeHuns.

B yacTHOCTK, 3anackl NPMPOAHOro rasa Mo MpPOMbILIEHHBIM KaTeropusim 6yayT HapawmeaTbcs oT 60 go 85 mnpa.
KybOMeTpOB eXeroHo, YTO MO3BOSUT YBENNUNTL CbipbeByto 6a3y 1 3KCNopT rasa.

Mo [AaHHBIM XONAMHIOBOM KOMMaHWM, B Y36eKUCTaHe OCBOeHO Okono 25% oT obuero obbemMa pecypcoB
YyrneBoAopOAHOMO Chipbsi, B TOM 4uucne B Byxapo-XvBMHCKOM pernoHe — 75%, B HOro-3anagHo-Ivccapckom — 35%, B
CypxaHaapbMHCKOM — 12%, B ®epraHckoM — 22% 1 B YCTOpTCKOM — 15%.

MowHoctn HXK «Y36ekHedTeras» no3BonsioT obecneumBaTb A06bIMY MpMpPOAHOro rasa B obbeme nopsigka 70
Mnpa. KyboMeTpoB M XUAKMX YrneBoaopoaos B o6beMe 8 MfH. TOHH B rog.

Ha 1 aHuBapsi 2010 roga B Y36ekuctaHe 66110 OTKPLITO 228 MECTOPOXAEHUIA YINIEBOAOPOAHOMO Cbipbsl. U3 HKX, Ha
179 mecTopoXxaeHusx MMeroTCs 3anexm ceobogHoro rasa, Ha 112 — HedTi, Ha 142 — ra30BOro KOHAEHcaTa.

OAKB «KKB>» Bbins1aTUT guBuaeHabl 3a 2009 ron

loposoe cobpaHne akumoHepoB OAKB «Kumwnok Kypunuw BaHK» NpUHAN0 pelleHne BbinnaTuTb AMBMAEHAbI 33
2009 rop B pa3mepe 25% rogoBbIX Ha KaXkayto NPUBUIErMPOBAHHYO akUmMio HOMMHanoM 100 cyM, coobliaeT «bank.uz».

Mo mtoram 2008 roga 6aHK BbinnaumBan AvBuaeHAbl u3 pacdeta 20% Ha Kaxaylo NpUBMIErMPOBAHHYKO aKLMIO
HoMuHanoM 100 cym. CornacHo yTBepXXAeHHOMY akuMoHepamu 6anaHcoBoMy oTdeTy 3a 2009 rog, unctast npmbbinb 6aHka
cokpaTtunaco B 4,8 pasa go 1,06 mnpa. cym.

PelleHneM cobpaHus akLUMOHEPOB Ha BbiMNNaTy AMBMAEHAOB OyaeT HanpaeneHo 18,8% uuctoi npubbiin (200 MAH.
CyM), OCTanbHasi YacTb NPUObLIIN HANPaBASIETCS Ha KanuTanusaumio 6aHKa 1 B pe3epBHbIi (oHA.

Ha MOMEHT 3aKpbITUSi peecTpa akLMOHEPOB YCTaBHbIM kanuTtan H6aHka 6bl1 cpopMmpoBaH B pasMepe 50 mpa. cym
3a cyeT pasMelleHnst 492 MSTH. 0BbIKHOBEHHbIX M 8 M/H. MPUBUIENMPOBAHHBIX aKLIMI HOMUHANBHOW cToMMOCTbio 100 cym
Kaxkgas. AkumsMu 6aHKka BnagetoT nopsaka 3,5 ThiC. akumMoHepoB. Hanbonee KpynHbIMM akuMOHepaMu 6aHka SBASIOTCS
MuHnctepctBo ®rHaHcoB (40%) 1 GOHA PEKOHCTPYKUMK M pa3BuTus YsbekncraHa (21%).

KoMmMeHTapuii no utoram ToproB Ha POB «ToluKeHT»

O6opoT 6mpxun 3a 13 Maa 2010 roga coctasun 6onee 70 MAH. cyM. Yepes Topru Ha POB «TowwkeHT» npownu 2
COenKu Mo peanu3aumy akumin 1 6aHka 1 1 koMnaHuu. Bce caenku 6binn 3aperMcTpuMpoBaHbl HA BTOPUYHOM PbIHKE B
HaLMOHaNbHOM BantoTe MpW Y4acTUM NPOCTbIX akLMM 2 SMUTEHTOB.

Hanbonblumnii 06beM Npoaax B CEFOAHSLLIHEN TOProBOM CECCUM MpoLLen Mo NpocTbiM akuuaM OAKB «XamkopbaHk»
- bonee 43 MAH. cyM. OTa cyMMa bbina 3admkcupoBaHa B 1 caenke. B Heit yyacTBoBano 437 812 npocTbixX akuui mnu
noutu 0,21% akuuii 6aHka. LieHa npoaa)n akuuii 6biia paBHa MX HOMUHaNbHOW cToMMocTn — 100 cyM Kaxaast.

Mo mntoram ToproB 3a AeHb MHAekc UCI (Uzbekistan Composite Index) octanca notepsan 5,2 nyHkta mnm 0,5% u
noHM3unca go otMetkn 1 062,3 nyHKTa.

O6wwit 06opoT Ha POB «TolukeHT» ¢ Havana 2010 roga coctasun 7,020 mnpa. cyM. O60poT Ha POB «ToWKeHT»
3a anpenb 2010 roaa cocraBun 1,550 mnpa. cym. O6wmin o6opoT Ha POB «TouwkeHT» 3a 2009 roaa cocrtasun 89,828
MnpAa. cyM. O60poT Ha POB «TowkeHT» 3a 2008 rog coctasun 111,89 mnpa. cym.
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UTorn Topros Ha POB «TowkeHT>» 3a 13.05.2010 roaa
Max. ueHa
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OAKB «XamkopbaHk» lMpoc.

OAO «Kanutan Cyrypta» Mpoc.
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AHOWXaH

r. TawkeHT
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DUHaHChbI

105
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0,21% 43 781 200
0,63% 26 397 000
70 178 200

NcTouHmk: POB «TowkeHT», PacyeTsl: Avesta Investment Group

TOP-10 no o6béMmam ToproB Ha POb «TowkeHT>» ¢ Hayana 2010 roaa

Hauyana, MJIH. CyM

061EM TOProB C Cpeansis

LeHa,
cyM

MocnepHss
LieHa, CyM

% ot
ycTaBHOro
¢doHaa

OvBnaeHpabl
2009, cym

s [ o

OAO «Y3knMécaHoaTnohmnxa»
ACK «KadonaT»

OAO «LUoanuk Mpynn»

OAO CK «Anckom»

OAO «KanuTtan Cyrypta»

OAKB «TypoH»

OAQ «HOHUTPACT MeHeMKMEHT»
OAO «banuk4yn»

OAKB «XamkopbaHk»

OAO «Ku3nnkymueMeHT»

0 845,9 $11,50 17 749
0 660,3 1426 1405
0 658,3 1167700 1082747
375,0 609,0 1500 1369
254,4 542,8 105 100
0 519,0 1 000 1 000
0 420,0 1 000 1000
0 389,8 52 320 52 320
306,0 376,1 100 103
0 276,3 97 000 97 087

McTounuk: POB «TowkeHT», PacueTsl: Avesta Investment Group
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AWACRI, %
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CyMMapHble akTuBbl 6aHKOB
CyMMapHbIi kanuTan 6aHKoB

CpeaHsisi LeHa XWUIon HeABMXUMOCTM, $/KB.M

ApeHaa oducos, $/kB.M B MeC
O6bEM ToproB Ha PBH
KonnuectBo caenok Ha PBH, Tbl

OcHoBHble MHAUKaTOpbI 3a 2010 roa, Mmnpa. cym

MocnenHee

3Ha4yeHue

7,020

11,70

PY3, %

14,00

1062,3
17 175,30
3319,30

571,00

8,60

C.

mecsiy
Hasag

4,267
11,70
14,00

1062,3
15 703,10
3 010,40
590,00
9,40

2009 rop

89,828
11,58
14,00

1036,2
15 340,60
2 494,00
584,00
10,80

0,9

0,14

Uctoununk: POB «TowkeHT», Pacy

eTbl: Avesta Investment Group
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KoHTakTHasa nicgpopmauusn

MUHBecTUuMoHHaA rpynna Avesta Investment Group (O0O)
Jnuensuns LIKKOPLIB PY Ha nHBecTMUMOHHOro koHcynbTaHTa Ne1012

KOpuaunyecknn agpec: Pecnybnvka Y36ekuctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN apgpec: Pecnybnuka Y3beknuctaH, 100011, r. TawkeHT, yn. Hason, 36

Ten: +998 (71) 244-3363, 2443685

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Oeno3utapun Avesta Trust (O0O)
TnueHsunsa LIKKOPLB PY Ha ocyliectBneHune aestensHoctn genosutapus Ne1053, peectpopepxatens Ne1054 n
HOMUHanbHOro Aepxarens ueHHbix 6ymar Ne1055

MoutoBLIN apgpec: Pecnybnuka Y3beknctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxeson LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-6926

Ten/cdakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

Ynpaensatowasa komnaHua Avesta Asset Management (OOO)
TnueHsunsa LKKOPLB PY ynpasnsiowen komnaHum Ne1170

KOpuaunyecknn appec: Pecnybnvka Y3bekmctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MouTtoBbLIN agpec: Pecnybnuka Y3bekuctaH, 100011, r. TawkeHT, yn. HaBou, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Kaxgpll aHanuTuk, 3a4efCcTBOBaHHbLIA B HanucaHuu gaHHoro o63opa, MoATBepXaaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COGCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB WNM 3MUTEHTOB. BosHarpaxieHue aHanmuTUKOB He CBSI3aHO HamnpsiMyld MM KOCBEHHO C MHEHWUSIMU WIW
pekoMeHAaunsiM1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuy TPeTbux nuu,
COBEpLUEHHbIE Ha OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaumsi, npeacrasneHHas B 0630pe, OCHOBaHa Ha UCTOYHUMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMKU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHna pMHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [pownble nokasatenn He SABMSIOTCA rapaHTuel cBoero noeTopeHusi B Oyaywem. OB30p He MMeeT OTHOLIeHUs K
WHBECTULMOHHBIM LIENsSIM U1 (UHAHCOBOW cUTyauuu TpeTbux nuu. Bce MHeHuMs M pekomeHpauuu, OCHOBaHHble Ha NpPeACTaBreHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 063opa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSeTCH UCKMIOUUTENBHO B UHCDOPMALIMOHHBIX LIENsix
N He ABMSIETCA NpeanoXeHNeM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOpbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
VNHBECTULIMOHHbIE peLUeHNsi, Ucnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeAcCTB, CMOCOBCTBYIOLIMX MPUHSTUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» Ans pacnpocTpaHeHus cpeau NpodeCcCUMOHarnbHbIX YY4aCTHUKOB pPblHKA W MHCTUTYLMOHANbBHbLIX
MHBECTOpoB. He siBnstowmecs nNpoeccMoHanbHbIMU y4acTHUKaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHSATAEM WHBECTULMOHHOTO pelueHuns. OB30p MOXeT copepkaTb WHOpMauMio U pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMHbIX A4St NOKYMKX UK NPOAAXKM HenpodecCUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCryrn (OMHAHCOBOTO KOHCYNbTaHTa W BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM Mo
npoekTam KoprnopaTMBHOrO (prHAHCUPOBaHWS OAHON U3 yKasaHHbIX B 0630pe koMnaHui.

[ononHuTtensHas nHdopMaLums 1 ConpoBOANUTENbHas AOKyMeHTauna mMmoxet 6bITb NpeaocTaBneHa no 3anpocy.

© 2003-2010 OO0 «Avesta Investment Group».
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