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OB30P OCHOBHbIX 9KOHOMUYECKUX COBbITUN

e POSCO E&C u CRBC peKkoHCTpyMpyrT Aoporu B Y3b6ekucraHe
Posco Engineering & Construction n China Road and Bridge Corporation go
koHua 2011 roga ocyLecTBAT B Y306eKncTaHe PeEKOHCTPYKLNIO ABYX Y4aCTKOB

ExxeaHeBHbIU 0630p
7 NwoHa, 2010

OdmumanbHbIM 06MeHHBIN Kypc LIB PY k
OCHOBHbIM MUPOBbLIM BantoTam (cym)

08.06.2010 01.06.2010 W3m./%

astogoporu N'ysap-byxapa-Hykyc-benHay (A-380), nndopmupyet «12.uz». 1USD 158555 158225 0,211
1EUR 1942,07 1951,64 7,340

e 55 mnH. ponn. CLUA TekcTuUnbHy oTpacnb Y36ekucraHa 1GBP 228731 228920 535/
Komnanusa Indorama Industry Pte LTD (Cuuranyp) B 2010-2013 rogax 10 JPY 173,76 173,17 1,097
nHBecTupyet He MmeHee 55 mnH. gonn. CLUA B opraHm3aLmio TEKCTUNBHOIo 1 RUR 51,03 51,88 2,057

npon3eoacTea Ha KokaHacKOM TEKCTUIIbHOM KOMOUWHaTe, nueT «regnum.ru».

OCHOBHbIe NMPOUEHTHble CTaBKMN B

d anCTynVInM K reosioropasseake ypaHa HauMoHanbHow BantoTe (B % roaoBbIX)

Y36ekcko-kutarckoe CIT Uz-China Uran npuctynuna k reonoropassefke Ha
nepcnekTmeHon bostayckown nnowaam B LieHTpanbHbix Kbi3binkymax, coobwaeT 3-Mec.
«12.uz». M3MeH.

07.06.2010

o CraBka LB PY 14,00 0%
e KommeHTapui no utoram ToproB Ha PPB «TowKeHT» UZIBOR (12 mec.) 1371 0%
O6opoT 6upxn 3a 7 Mionst 2010 roga coctasun 300 TbiC. CyMm. AWACRI 11.70 0%

ucl 1069,57  +1,23%

[OnHamukKa nsmeHeHus KypCOB UHOCTPaHHbIX BankwoT
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OwuHamuka nngekca UCI

UCI - Unpekc ®oxposoro PuiHka

OCHOBHble MaKpO3KOHOMMUYECKMNE NoKa3aTenu Y3bekncraHa, 2005-1kB.10rr.
1550
Moka3artenu 2005 | 2006 2007 2008 2009 1xB.10 ﬂﬂﬁ/\wP\
BBI, TpnH. cym 15,2 20,8 28,2 36,8 48,1 10,0 1350
PocTt peansHoro BBI, % 7 7,3 9.5 9,0 8,1 7,6 j )\
UcnonHeHue roc6ropgxkeTa, % 1150 Ny
k BB (-aed>./+npocp.) o108 M s r02 02 Il S AU Py
BHemHeToprnglﬁ oboporT, 95 107 142 19 1 212 43 950
mnpa. gonn. CLA ’ ’ ’ ’ ’ ’ SRR ERBR B A B AL S AOOO DSOS OGO OIS ANS
B R R PR RS R R R »
Mncpnaums (UML), % 78 68 68 78 74 30 < TERERERE R KRR

Hcemoynuk: Nockomumem o cmamucmuke PY, Avesta Investment Group

KaneHgapb npeacrofawmx coobiTumn

8 noHA: OuepegHoe obLee cobpaHue akunoHepoB OAQ «Y3KMLLIOKINEKTPKYPUMMLL»
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POSCO E&C n CRBC peKOHCTpPYMpYIOT Aoporu B Y36ekucraHe

KoMmnanusi Posco Engineering & Construction (Posco E&C, noapasgeneHve KpynHeiwein B HOxHoin Kopee
CTanenMTenHoM KoMraHun Posco) u kuTaickas rockopnopaumsi China Road and Bridge Corporation (CRBC) go koHuUa
2011 roaa ocywlecTBST B Y36eKMCTAHE PEKOHCTPYKLMIO ABYX y4acTKoB aBToAopork y3ap-byxapa-Hykyc-belHay (A-380),
NHopMUpYeT «12.uz».

Kopelickasi KOMMNaHUs Bbirparna TeHAEP Ha PEKOHCTPYKLMIO yYacTKa MpOTSHKEHHOCTbIO 91 KM, kuTalickas - 41 kM.
O6was croumocTb paboT coctaBnsieT 173,5 mMnH. gonn. CLUA. PeKOHCTpyKUMSI 4OPOrM HauyHETCs BO BTOPOM Mofyroanu
2010 roga v 6yaet 3aBeplueHa k 2012 roay.

MpuMeyaTesnibHo, YTO 3TO NepBble MOAOOHbIE KOHTPaKTbl B cchepe CTpouTenbCcTBa aBToMaructpanei. [jo storo
Y36eKkucTaH CTpou1 aBTOAOPOrN CUSIaMM OTEYECTBEHHbBIX KOMMaHUM.

MpoekT peanu3yeTcs 3a cyeT Kpeauta Asmatckoro baHka Passutusi (ABP) B pasmepe 75,7 mnH. gonn. CLUA un
CcobCTBEHHbIX CPeACTB NpaBuTenbCcTBa Y3bekucraHa. 3aem ABP npepoctasneH B 2007 rogy nog rapaHTUIO NpaBUTENbCTBa
Y3bekuncraH.

B HacTosilee BpeMs MPOTSHXKEHHOCTb aBTOMOOUIBbHBIX A0por Y36ekncTaHa coctaBnseT 146,4 TbiC. KM, B TOM 4yucne
42,5 TbIC. KM - MarncTpasbHble AOporu obLuero nosib3oBaHus. Yepes TeppuTopumio CTPaHbl NpoxoasT 20 MexayHapoaHbIX
TPaHCMNOPTHbIX MapLUPYTOB.

55 maH. gonn. CLLUA TeKCTUIbHYIO OTpac/b Y36ekucraHa

Komnanus Indorama Industry Pte LTD (CuHranyp) B 2010-2013 rogax uHsectupyeT He MeHee 55 MniH. gonn. CLUA
B OpraHM3aumIo TEKCTUIbHOMO NMPOM3BOACTBA Ha KOKaHACKOM TeKCTWIbHOM KOMOBUHATE, NUWET «regnum.ru».

B paMkax peanvsaumu AaHHOMO MPOEKTa YTBEPXKAEH MHBECTULIMOHHBIM AOroBop C komnaHuen Indorama Industry
Pte LTD (CuHranyp). B TeueHne 2010-2013 rogoB cuMHranypckasi KOMMNaHus MHBECTUPYET B pa3BUTUE MPOU3BOACTBA He
MeHee 55 mnH. gonn. CLUA, u3 kotopbix 15 MaH. gonn. CLUA — cobctBeHHble cpeacTsa komnanum, a 40 maH. gonn. CLUA -
KpeauTHble pecypcbl MHOCTPaHHbIX 6aHKOB, NPMBAEYEHHbIE HA NPUHUMMIAX NPOEKTHOro (PUHAHCMPOBaHWS.

Mocne BBOAa B akcnyaTaumto B 2013 rogy npov3BOACTBEHHbIE MOLWHOCTM KOKaHACKOrO TEKCTU/IbHOMO KOMOMHaTa
cMoryT nepepabatbiBaTb 16-20 TbiC. TOHH XJIOMKOBOrO BOJSIOKHA@ B roA. lMnaHMpyeTcs, 4To exerogHo kombuHaT byger
3KCNOPTMpPOBaTb NPOAYKUNKM Ha 26-32 MnH. gonn. CLUA.

Y36ekncTaH nnaHMpyeT B Gamxallume ABa roga NpuBfedYb B TEKCTUIbHYKO OTpac/ib MHBECTUMUMIA Ha cyMMy 6onee
200 mnH. gonn. CLUA. B 2009 rogy oTkpbiTo 605ee 20 HOBbIX TEKCTUIbHBLIX MPEANPUSATUIA C MOLLHOCTBLIO NepepaboTku
XJI0MKa cBbiwe 50 TbIC. TOHH.

Mo AaHHbIM koMnaHuKn FAK «Y36ekeHruncaHoat» (B ee coctaB BXoAST 150 TEKCTUNbHBIX NpeanpusTUiA), B 0TPaciu
paspaboTaHa nporpaMMa MOAEPHU3ALMU U TEXHUYECKOrO NMEPEBOOPYKEHUS TEKCTUNBHON MPOMbILLAIEHHOCTY pecry6nmku
Ha 2008-2012 roapl 06Lien ctoumocTbto 615 MiH. gonn. CLUA. B xoae peanu3aumv 79 NpoekToB NiaHUPYETCS YBENUUUTD
nepepaboTKy XI0MKOBOro BosIOKHa A0 510 ThiC. TOHH, a TakXKe AOBECTU NPOM3BOACTBO X/6 npsixu Ao 407 TbiC. TOHH 1 X/6
TKaHel - Ao 320 MSIH. KB. METPOB.

3a rogbl HE3aBMCMMOCTM pecrybnamnkn B TEKCTWUBbHOM OTpacin C MpUBEYEHUEM WHOCTPAHHLIX MHBECTUUMI Ha
cymmy 6onee 1 mnpa. gonn. CLUA 6bino peanusoBaHo 6onee 50 npoekToB. CErogHs MOLIHOCTU TEKCTU/IbHOW OTpaciv
Y36ekncrtaHa no3BonsitoT nepepabatbiBaTb 350 ThiC. TOHH X/I0MNKa-BOSIOKHA, Npou3BoAauTb 250 ThiC. TOHH npsbkun 1 480
MJ/IH. METPOB X/6 TKaHeMN.

MpucTynunu K reonoropasseke ypaHa

Y36ekcko-kuTaickoe CIN Uz-China Uran npucTynuna K reofioropaseeike Ha nepcnekTuBHoM Bo3tayckoi nnowaam B
LeHTpanbHbIxX Kbi3blsikyMax, coobliaeTt «12.uz».

CMN B mae 2010 roga npucTynuio K 6ypeHnto, y HEro AOBOJIbHO 3HaunTenbHble 06beMbI 6ypoBbIX paboT, K OCEHM
6yayT nony4yeHbl NepBeble pe3ynbTaTol.

Mo pesynbTaTaMm reonornmyeckoro msydveHust B TeveHve 2010-2011 rogoB MOXeT ObiTb MPUHSATO peLleHne O
CO3[aHMN HA BbISIBJIEHHOM MECTOPOXAEHUM MOLLHOCTEN Mo Aobblie M nepepaboTke ypaHocoaepawmx pyd. O6bem
MHBECTULIMI B reosioropasBeaky CocTaBnseT nopsaka 2 MaH. gonn. CLUA. Mo aaHHbIM [OCKOMreosnorMmn, NporHo3Hble
3anacbl ypaHa Ha BosTayckoi nnowaau CocTaBnstoT nopsiaka 5,5 Thic. TOHH. Bce pyaHble 06bekTbl MpUHaanexat K
«YepHOCNAHLEBOMY TUMY>».

B TeyeHwe nocnegHux NATUM NET NPaBUTENbCTBO Y36eKucTaHa MbiTaeTcs NpuBAEYb MHOCTPAHHbIX WMHBECTOPOB B
pa3paboTKy YpaHOBLIX MECTOPOXAEHWA YEPHOCNAHLUEBOro TWMa, KOTOPble B HACTOSsILEE BPeMsl B pecrybsiMke He
0TpabaTbIBalOTCA M B 3KOHOMUYECKOM MJiaHe TPEBYIOT CYLLECTBEHHbIX MHBECTULIUIA.

B aBrycte 2009 roga kutaiickass CGNPC Uranium Resources Co v Fockomreonormmn YsbekucraHa cosganu CMN Uz-
China Uran Ha nmapuTeTHbIX Hadanax C yCTaBHbIM KanutanoMm 4,6 mnH. gonn. CLUA. B cooTBeTCTBUM C YCNOBUSIMU
co3aaHust CI kuTaiickash KOMMaHust MoyYuT NpenMyLLLECTBEHHbIE NpaBa Ha npuobpeteHune npoaykummn CM Uz-China Uran
MO MUPOBLIM LieHaM.

3710 nepsoe Cll, co3aaHHoe Ans pa3paboTKN YPaHOBbIX MECTOPOXAEHMIN B Y36ekncrtaHe. MOHOMOMbHLIM MPaBOM Ha
no6blvy, oborallleHMe M 3KCMopT ypaHa B pecnybnuke obnagaeT HaBOMKMCKUI TFOpHO-METannypruyeckuini KoMbuHaT
(HIMK).
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Mo aaHHbIM [OCKOMreonorMun, passeaaHHbIe U OLeHEeHHbIe 3anachl ypaHa cocTaBnsatoT 185,8 ThiC. TOHH, U3 KOTOPbIX
138,8 — ypaH MecTopoXAeHWn NeCYaHKOBOro TuUNa, 47 ThiC. TOHH YEPHOC/IAHLIEBOIO.

KoMmMeHTapuii no utoram ToproB Ha POB «TollKeHT»

O6opoT 6upxun 3a 7 NioHa 2010 roaga coctasmn 300 Tbic. cyM. Yepe3 Toprn Ha POB «TolwkeHT» npowna 1 caenka
no peanusaumm akumin 1 komnanun. Caenka 6blia 3aperncTprpoBaHa Ha BTOPUYHOM PbiHKE B HaLMOHAIbHON BasntoTe npwu
y4yacTuM NPUBUIErMPOBAHHBLIX akUuuiA 1 aMUTEHTa.

Mo mTtoram ToproB 3a AeHb mMHAekc UCI (Uzbekistan Composite Index) ocrancs Ha otmeTtke 1 069,6 nyHkTa, He
N3MEHMBLLUCb MO UTOraM TOProBOro AHSI.

O6wwmit 060poT Ha POB «TowkeHT» ¢ Hadana 2010 roga coctaBun 8,547 mnpa. cyM. O60poT Ha POB «TOLIKEHT»
3a Mai 2010 ropa coctaBun 2,595 mMnpa. cym. O6wwmin o6opoT Ha POB «TowkeHT» 3a 2009 roaa coctaBun 89,828 mnpa.
cyM. ObopoT Ha POB «TolwkeHT» 3a 2008 roa coctasun 111,89 mnpa. cym.

UTorn ToproB Ha POB «TowkeHT>» 3a 07.06.2010 roaa

Max. yeHa % ot
e Konv o ycraBHoro Cymma cheni,
aKummn aKuMH, Wt CcyM
cyMm/$ tboHpa

AlNO «Y3MeTKOM6MHAT» MpuB. Taw. 061. MeTannyprus 3125 96 0,0002% 300 000

WUTtoro: 300 000
NcTouHuK: POB «TolwkeHT», PacyeTsl: Avesta Investment Group

TOP-10 no o6bémam ToproB Ha P®Bb «TowkeHT» ¢ Hayana 2010 roaa

O61bEM TOPros c

Hauvana, MnH. cym | MNMocnepHas L2 T 2O
! - cy s neHa, ycraBHoro | o6béma
LieHa, CyM

cym cpoHpa 3arop
s | e |

AnsupaeHabl
2009, cym

OAO «HOHWUTpaCT MeHemXXMEHT» 0 13600 1 000 1 000 46,7% 15,9% - -
OAO «Y3KMMECaHoaTIoNNXa» 0 845,9 $11,50 17 749 31,6% 9,9% - -
ACK «KadonaT» 0 660,3 1 426 1405 7,0% 7,7% = @
OAO «Lloanuk Mpynn>» 0 658,3 1167700 1082747 13,8% 7,7% - -
OAO CK «Anckom» 0 623,4 1 500 1371 11,9% 7,3%

OAO «banukumn» 0 557,9 28 016 41 478 26,9% 6,5% - -
OAO «Kanutan Cyrypta» 0 542,8 105 100 13,5% 6,4% - -
OAKB «TypoH» 0 519,0 1 000 1 000 4,0% 6,1% = =
OAQ «KuaunnkymuemeHT» 0 485,3 110 000 102 257 0,2% 5,7% - -
OAKB «XaMkopbaHk» 0 400,3 100 103 1,9% 4,7% - -

McTouHuk: POB «TowkeHT», PacyeTsl: Avesta Investment Group

KymynatueHbin o6opoT B 2009 roay
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OcHoBHble UHAUKaTOpbI 3a 2010 roa, MApa. cym

Tocreves | et | 2009 ron
KyMynsiTMBHbIN 060poT POB 8,547 6,004 89,828
KymynstuBHbIli 06opoT 3CBT = = =
AWACRI, % 11,70 11,70 11,58
CraBka pedunHaHcmpoBanus LIB PY3, % 14,00 14,00 14,00
UCI, nyHKTOB 1 069,6 1062,3 1 036,2
CyMMapHble akTuBbl 6aHKOB 17 175,30 15 703,10 15 340,60
CyMMapHbIi KanuTan 6aHKoB 3319,30 3 010,40 2 494,00
CpeaHsisi LieHa XXWUNoi HeABMXMMOCTK, $/KB.M 571,00 590,00 584,00
ApeHga oducos, $/kB.M B MeC 8,60 9,40 10,80
O6bém Topros Ha PBH - - 0,9
KonnyectBo caenok Ha PBH, TbiC. = = 0,14

NcTouHuK: POB «TolwwkeHT», PacyeTbl: Avesta Investment Group

Avesta Investment Group™



KoHTakTHasa nicgpopmauusn

MUHBecTUuMoHHaA rpynna Avesta Investment Group (O0O)

KOpuauyecknn apgpec: Pecnybnvka Y36ekmctan, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN agpec: Pecnybnuka Y3beknuctaH, 100011, r. TawkeHT, yn. Hasoun, 36

Ten: +998 (71) 244-3363

Ten/cakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Deno3utapum Avesta Trust (O0O)

JInuensus LIKKOPLIB PY Ha ocyllectBneHne gestensHocty aenosuntapust Ne1053

MouTtoBLIN agpec: Pecnybnuka Y3beknctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxeoi LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-1972

Ten/cdbakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

YnpaBnsatwowasa komnaHusa Avesta Asset Management (OOO)
JInuensuns LIKKOPLIB PY ynpaenstowen komnanunm Ne1170

KOpuauyecknn apgpec: Pecnybnvka Y3bekmctan, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN agpec: Pecnybnuka Y3beknuctaH, 100011, r. TawkeHT, yn. Hasoun, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Kaxgpll aHanuTuk, 3a4efCcTBOBaHHbLIA B HanucaHuu gaHHoro o63opa, MoATBepXaaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COGCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB WNM 3MUTEHTOB. BosHarpaxieHue aHanmuTUKOB He CBSI3aHO HamnpsiMyld MM KOCBEHHO C MHEHWUSIMU WIW
pekoMeHAaunsiM1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuy TPeTbux nuu,
COBEpLUEHHbIE Ha OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaumsi, npeacrasneHHas B 0630pe, OCHOBaHa Ha UCTOYHUMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMKU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHna pMHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [pownble nokasatenn He SABMSIOTCA rapaHTuel cBoero noeTopeHusi B Oyaywem. OB30p He MMeeT OTHOLIeHUs K
WHBECTULMOHHBIM LIENsSIM U1 (UHAHCOBOW cUTyauuu TpeTbux nuu. Bce MHeHuMs M pekomeHpauuu, OCHOBaHHble Ha NpPeACTaBreHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 063opa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSeTCH UCKMIOUUTENBHO B UHCDOPMALIMOHHBIX LIENsix
N He ABMSIETCA NpeanoXeHNeM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOpbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
VNHBECTULIMOHHbIE peLUeHNsi, Ucnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeAcCTB, CMOCOBCTBYIOLIMX MPUHSTUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» Ans pacnpocTpaHeHus cpeau NpodeCcCUMOHarnbHbIX YY4aCTHUKOB pPblHKA W MHCTUTYLMOHANbBHbLIX
MHBECTOpoB. He siBnstowmecs nNpoeccMoHanbHbIMU y4acTHUKaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHSATAEM WHBECTULMOHHOTO pelueHuns. OB30p MOXeT copepkaTb WHOpMauMio U pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMHbIX A4St NOKYMKX UK NPOAAXKM HenpodecCUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCryrn (OMHAHCOBOTO KOHCYNbTaHTa W BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM Mo
npoekTam KoprnopaTMBHOrO (prHAHCUPOBaHWS OAHON U3 yKasaHHbIX B 0630pe koMnaHui.

[ononHuTtensHas nHdopMaLums 1 ConpoBOANUTENbHas AOKyMeHTauna mMmoxet 6bITb NpeaocTaBneHa no 3anpocy.

© 2003-2010 OO0 «Avesta Investment Group».
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