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OE30P OCHOBHbIX 3KOHOMUYECKUX COBbITUN 8 Wions, 2010
e B cdepe Typusma okasaHbl ycnyru Ha 93,3 mnpa. cym OdhuumManbHLI 06MeHHbI Kype LB PY K
B Y3bekncraHe o6bem okasaHHbIx B 2009 rogy ycnyr B cdpepe Typuama OCHOBHbLIM MUPOBBIM BantoTam (Cym)
coctaeun 93,3 MrpA. CyM, Mo cpaBHeHuio ¢ 2008 rofoM 3TOT Noka3aTenb Bbille
Ha 25,4%), coobwaeTt «12.uz». 1USD 1597,71 159500 0,171
1EUR 1970,09 207350 4,99)
e OAO «YSaHepI'OTa'bMMHnaLIJ» BbiNNaTuUT anBnaeHAbI 1GBP 242580 244338 0,720
CornacHo nybnukaumm B PAIT «bupxa», OAO «Y33HeprotabmMuHially npoeena 10 JPY 181,76 178,43 1871
rogosoe obuee cobpaHue, 1 akUuMOHEPbI MPUHANN peLleHne pacnpeaenuTb 1 RUR 51,22 5133 0214

yncTyto Npubeinb B pasmepe 2,36 Mrpg. CyMm.

OCHOBHbIe NMPOLIEHTHbIE CTABKMU B
HauMoHanbHow BantoTe (B % roaoBbIX)

e KommeHTapui no utoram ToproB Ha PPB «TowKeHT»
O6opoT oupxun 3a 8 Utonsa 2010 roga coctasun 6onee 72 MITH. CyM.

3-mec.

N3meH.
CraBka UB PY 14,00 0%
UZIBOR (12 mec.) 13,71 0%
AWACRI 11,70 0%
ucl 1084,30 +2,63%
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OwuHamuka nngekca UCI

UCI - Unpekc ®oxposoro PuiHka

OCHOBHble MaKpO3KOHOMMUYECKMNE NoKa3aTenu Y3bekncraHa, 2005-1kB.10rr.

Mokazatenu 2005 | 2006 2007 2008 2009 1ke.10 1o M u\/\ Mﬁ
BBI, TpnH. cym 15,2 20,8 28,2 36,8 48,1 10,0 1350
PocTt peansHoro BBI, % 7 7,3 9.5 9,0 8,1 7,6

N n

UcnonHeHue rocoropxeTa, %

1150 N
K BBI (-aech./+npocb.) 0105 T s vz +02 ' U
BHewHeTOproBbI 060poOT,

mnpa. gonn. CLIA 9,5 10,7 14,2 19,1 21,2 4,3

UHdnauua (MNU), % 7,8 6.8 6,8 7,8 7.4 3,0 Q\W%ﬁw

Hcemoynuk: Nockomumem o cmamucmuke PY, Avesta Investment Group
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KaneHgapb npeacrofawmx coobiTumn

10 aBrycTta: BHeouepeaHoe obuiee cobpaHue akunoHepos OAKB «Casporap»: Bbinnara ABMOEHOOB Mo utoram 2 Keaprana
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UZBEKISTAN DAILY - ExegHeBHbIi 0630p 8 Nons, 2010
B ccepe Typnsama okasaHbl ycnyrm Ha 93,3 Mmapa. cym

B Y36ekucraHe obbeM okasaHHbix B 2009 rogy ycnyr B cdepe Typusma coctasui 93,3 Mapa. CyM, No CPaBHEHUIO C
2008 rogoM 3TOT NoKasaTesb BbllE Ha 25,4%, cooblaeTt «12,uz».

B TeueHne 2009 roga okasaHbl yciyrn 871 ThiC. TypucTaM, M3 HUX 384 TbIC. MHOCTPaHHble TYpuUCTbl. Takke, 34,6
TbIC. y36eKnCTaHUeB nNobbiBanu B 3apybexHbIx cTpaHax. OT 3apybexHbix TypuctoB noctynunio 98,7 Teic. gonn. CLUA, yTto
Ha 13% 6onbLwe no cpaBHeHuto ¢ 2008 rogoM. Mpubbinb OT OKa3aHHbLIX TYPUCTUYECKUX YCyr cocTaBuna 3,1 Mnpa. cym.

Ha cerogHsiwHuMiA aeHb B Y36ekuctaHe yHKUMOHMpYeT 6onee 700 Typuctuyecknx dupM, cebile 240 rocTuHUL,
MHOMOYMUCIIEHHbIE TypuUCTUYeckne 6asbl M KeMNUHIK. MaTb a3ponopTOB MEXAYHAPOAHOro 3Ha4YeHUs, PacrosioXKEHHbIE B
TawkeHTe, byxape, CamapkaHge, YpreHye u Hykyce, Takxke cnocobCcTsyoT pasButuio TypuaMa. Co3gaHbl Bce
HeobxoaMMble YCNOBUS ANS NPUBEYEHUS MHOCTPaHHbIX TYPUCTOB.

OAO «Y33HeproTabMMUHIALL> BbINATUT AUBUAEHAbI

CornacHo nybnukaumm B PIIT «bupxa», 28 noHs 2010 roga OAO «Y33HeprotabMMHIALW» NMpoBesa rogosoe obuiee
cobpaHune akumoHepoB no utoram 2009 roga, M akUMOHepbl NPUHSSIM pelleHne pacnpeaesivTb YUCTYo Npubblb B
pa3mepe 2,36 Mnpd. CyM, B TOM 4ucne Hanpasums 23,6 MAH. CYM Ha BbINAaTy AMBUMAEHAOB MO NpUBMIErMpoBaHHbLIM
aKuusM,

KoMnaHus BbInIatuT 2 500 cyM Ha MpUBWUIErMPOBAHHYIO aKuuio, Uin 25% OT HoMMHanbHOW ctoumocTu. Obluee
KONMMYECTBO MPUBWIENMPOBAHHbIX akuuMi cocTaBnseT 9 458 WTyK, HOMMHaNbHOM cToMMocTb 10 ThiC. CyM Kaxaas.
OcTtanbHas yacTb npubbiin B pasmepe 2,34 Mnpa. cym 6yaeT HanpasneHo Ha pa3BuMTUE NPON3BOACTBA.

3a 2009 roa akTMBblI KOMMaHWW Bblpocnn Ha 75% u gocturnn 76,7 MNpa. cyM, B TOM uucne 74,5 mnpg. cym
TEKYLWMX aKTMBOB. lpM 3TOM KOMMaHMS MMeEeT TOMbKO TeKywme o06s3aTenbCTBa, M OHM COCTaBnslOT 65,6 mnpa. cym.
O6beM Bbipyykun B 2009 rogy coctaBun 194,5 mnpa. cyM, uto Ha 57% 6onbwe yem B 2008 rogy. Yncras npmbbiib no
utoram 2009 roga cocraswna 2,36 mnpa. cym npotus 0,15 mnpa. cym B 2008 roay.

McToUYHMKaMMU COBCTBEHHBIX CPEACTB SABMSAIOTCS YCTaBHbIM KanuTan B pasMepe 4,73 MNpA. CyM, pasfieNieHHbI Ha
463 415 wTyk nNpocTbiX U 9 458 WTYK NPMBUNErMPOBaHHbLIX aKUMN HOMWHANbHOM CTOMMOCTbIO 10 ThiC. CyM Kaxaas.
Takxe, KOMMaHUs UMeeT pe3epBHbl (GoHA B pasmepe 1,84 Mnpa. cyM U HepacnpeaeneHHyto npubbiib NpeabiayLwmx
rogos B pa3mepe 4,56 mnpa. cym.

KpynHeAwmmm akumoHepamm koMmnaHum siensitotcss OAO «CoipaapbuHckas TIC» (141 862 WTyKM NPOCTbIX aKLuiA
nnm 30% ronocytowmx akumin), FAK «Y36ekaHepro» (122 947 wT. nnm 26%) n KA PY3 (118 218 wr. unun 25%).

KoMmMeHTapuii no utoram ToproB Ha POB «TollKeHT»

O6opoTt 6upxu 3a 8 Mona 2010 roga coctasun 6onee 72 MaH. cyM. Yepes Topru Ha POB «TowkeHT» npownu 20
COENOK MO peanusauny akumin 2 komnaHui. Caenku 6binv 3aperMcTpupoBaHbl Ha BTOPUYHOM PbIHKE B HaLMOHasbHOM
BasItoTe MPY Y4acTUM NPOCTbIX aKUMin 2 SMUTEHTOB U NPUBUIENMPOBaHHLIA akuuiA 1 aMUTEHTa.

Mo mtoram ToproB 3a AeHb uMHAekc UCI (Uzbekistan Composite Index) ocrtancs Ha oTtmeTtke 1 084,3 nyHkTa, He
N3MEHMBLLNCb MO UTOraM TOProBOro AHSI.

O6wwit 060poT Ha POB «TolukeHT» ¢ Hayana 2010 roga cocrtaBun 9,852 mnpa. cyM. O60poT Ha POB «ToWKeHT»
3a uioHb 2010 roaa coctaeun 0,748 mnpa. cyM. O6wmii 06opoT Ha POB «TolukeHT» 3a 2009 roaa coctasun 89,828 mnpy.
cyM. ObopoT Ha POB «TolwkeHT» 3a 2008 roa coctasmn 111,89 mnpa. cym.

UTtorn ToproB Ha POB «TowkeHT>» 3a 08.07.2010 roaa

Max. yeHa % ot
» cym/$ Sy thoHpa Y

OAO «ToLwKeHT-TnbTeXHMKa» lMpoc. Taw. obn. Mpoune 3170 22 500 33,93% 71 325 000
OAO «Arpo3anyacTtb» Mpoc. KapakannakctaH  [poune 2 504 361 1,82% 903 944
OAO «Arpo3anyacrtb» MpwB. KapakannakctaH [lpouve 2 504 10 0,05% 25 040

WToro: 72 253 984

NcTouHmk: POB «TowkeHT», PacyeTsl: Avesta Investment Group

TOP-10 no o6bémam ToproB Ha POB «TowkeHT>» ¢ Hayana 2010 roaa

O61bEM TOPros c
Havana, MiH. cyM | MocnepHsas
LeHa, cyMm

AOvBnaeHpabl

0, 0,
CpepnHss 0 OT 0 OT 2009, cym

LieHa, ycTaBHOro | o6béma

CcyM ¢doHaa 3aron
| vecua | roma |

OAQ «HOHUTPACT MEHEeMKMEHT» 0 13600 1 000 1 000 46,7% 13,9% = @
OAKB «XaMkopbaHk» 137,5 884,8 100 104 4,0% 9,1% - -
OAO «Y3KMMEcaHoaTonmnxa» 0 845,9 $11,50 17 749 31,6% 8,7% - -
OAO «banukum» 172,3 730,1 28 710 37 539 38,9% 6,4% = =
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FACK «Kadonat» 0 660,3
OAO «Lloanuk Mpynn» 0 658,3
OAO CK «Anckom» 0 623,4
OAO «Kanutan Cyrypta» 0 542,8
OAKB «TypoH» 0 519,0
OAO «Kun3nnkymLeMeHT>» 0 485,3

McTounuk: POB «TowkeHT», PacueTsl: Avesta Investment Group
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OcHoBHble UHAUKaTOpbI 3a 2010 roa, Mnpa. cym
Tocnemes | yecrt | 2009 ron
KyMynsTuBHbIl 060opoT POB 9,852 8,553 89,828
KyMynsiTuBHbI 060poT SCBT = = =
AWACRI, % 11,70 11,70 11,58
CraBka pecmHaHcupoBaHus LIb PY3, % 14,00 14,00 14,00
UCI, nyHkTOB 1084,3 1062,3 1 036,2
CyMMapHble akTuBbl 6aHKOB 17 175,30 15 703,10 15 340,60
CyMMapHbIi kanuTan 6aHKoB 3319,30 3 010,40 2 494,00
CpeaHsisi LeHa XXWUov HeABMXUMOCTM, $/KB.M 548,00 559,00 584,00
ApeHpaa oducoB, $/kB.M B MecC 8,87 8,93 10,80
O6bEéM Topros Ha PEH - - 0,9
KonnyectBo caenok Ha PBH, TbiC. - - 0,14

UcTouHuk: POB «TowkeHT», PacueTsl: Avesta Investment Group
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KoHTakTHasa nicgpopmauusn

MUHBecTUuMoHHaA rpynna Avesta Investment Group (O0O)

KOpuauyecknn apgpec: Pecnybnvka Y36ekmctan, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN agpec: Pecnybnuka Y3beknuctaH, 100011, r. TawkeHT, yn. Hasoun, 36

Ten: +998 (71) 244-3363

Ten/cakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Deno3utapum Avesta Trust (O0O)

JInuensus LIKKOPLIB PY Ha ocyllectBneHne gestensHocty aenosuntapust Ne1053

MouTtoBLIN agpec: Pecnybnuka Y3beknctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxeoi LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-1972

Ten/cdbakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

YnpaBnsatwowasa komnaHusa Avesta Asset Management (OOO)
JInuensuns LIKKOPLIB PY ynpaenstowen komnanunm Ne1170

KOpuauyecknn apgpec: Pecnybnvka Y3bekmctan, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN agpec: Pecnybnuka Y3beknuctaH, 100011, r. TawkeHT, yn. Hasoun, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Kaxgpll aHanuTuk, 3a4efCcTBOBaHHbLIA B HanucaHuu gaHHoro o63opa, MoATBepXaaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COGCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB WNM 3MUTEHTOB. BosHarpaxieHue aHanmuTUKOB He CBSI3aHO HamnpsiMyld MM KOCBEHHO C MHEHWUSIMU WIW
pekoMeHAaunsiM1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuy TPeTbux nuu,
COBEpLUEHHbIE Ha OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaumsi, npeacrasneHHas B 0630pe, OCHOBaHa Ha UCTOYHUMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMKU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHna pMHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [pownble nokasatenn He SABMSIOTCA rapaHTuel cBoero noeTopeHusi B Oyaywem. OB30p He MMeeT OTHOLIeHUs K
WHBECTULMOHHBIM LIENsSIM U1 (UHAHCOBOW cUTyauuu TpeTbux nuu. Bce MHeHuMs M pekomeHpauuu, OCHOBaHHble Ha NpPeACTaBreHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 063opa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSeTCH UCKMIOUUTENBHO B UHCDOPMALIMOHHBIX LIENsix
N He ABMSIETCA NpeanoXeHNeM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOpbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
VNHBECTULIMOHHbIE peLUeHNsi, Ucnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeAcCTB, CMOCOBCTBYIOLIMX MPUHSTUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» Ans pacnpocTpaHeHus cpeau NpodeCcCUMOHarnbHbIX YY4aCTHUKOB pPblHKA W MHCTUTYLMOHANbBHbLIX
MHBECTOpoB. He siBnstowmecs nNpoeccMoHanbHbIMU y4acTHUKaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHSATAEM WHBECTULMOHHOTO pelueHuns. OB30p MOXeT copepkaTb WHOpMauMio U pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMHbIX A4St NOKYMKX UK NPOAAXKM HenpodecCUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCryrn (OMHAHCOBOTO KOHCYNbTaHTa W BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM Mo
npoekTam KoprnopaTMBHOrO (prHAHCUPOBaHWS OAHON U3 yKasaHHbIX B 0630pe koMnaHui.

[ononHuTtensHas nHdopMaLums 1 ConpoBOANUTENbHas AOKyMeHTauna mMmoxet 6bITb NpeaocTaBneHa no 3anpocy.

© 2003-2010 OO0 «Avesta Investment Group».
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