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OB30P OCHOBHbIX 3KOHOMUYECKUX COEbITUM 9 Wirons, 2010
e Y36eKucTaH HamepeH npusneyb kpeaut UBP OcpuumantHbIi 06MeHHbIA kype LIB PY K
Y36ekucrtan HamepeH B 2010 rogy npmeneydb kpegut Mcnamckoro baHka OCHOBHbLIM MMPOBbLIM BanoTam (cym)
Pa3sutus (UBP) B paamepe okono 170 mnH. gonn. CLUA Ha cTpouTenseTso
y4yacTKa HaumoHanbHoOM asTomMarmcTpanu, nuweT «bank.uzy. 1USD 1597,71 159500 0,171
1EUR 1970,09 207350 4,990
e Mercedes-Benz nonyunno HanoroBble Nbrotbl B Y36eKuctaHe 1GBP 242580 244338 072l
Mpe3unaeHT Y3bekmctaHa cBOMM NOCTaHOBMNEHMEM Ha 5 neT ocBoboaun ot 10 JPY 181,76 17843 1871
ynnartbl BCeX BUO0B Hanoros Ha Tepputopun ctpanbl CIM «MB Central Asia», 1 RUR 51,22 5133 0214

cospaHHyto Daimler AG n AK «Y3aBTocaHoaT», coobLiaeT «regnum.ruy.

OCHOBHbIe NMPOLIEHTHbIE CTABKMU B
HauMoHanbHow BantoTe (B % roaoBbIX)

o Y3KTXKM nnaHupyeT yBenuunTb 3KCNOPT Bonbdpama u monmbaeHa
Y36eKkckuin koMOMHaT TyronnaBK1X 1 xaponpo4Hbix MeTannos B 2010 roay
nnaHvMpyeT AOBECTM 3KCMopT npodykumm oo 12 mnH. gonn. CLUA, npu obwem

ob6beme NpoU3BOACTBA CBbILE 22 MIPA. CYM, MHDOPMUPYET «regnum.rux. ' ® Vaven.
. CrakaUBPY 1400 0%
e KommeHTapui no utoram ToproB Ha PPB «TowKeHT» UZIBOR (12 mec.) 1371 0%
O6opoT 6upxn 3a 9 Miona 2010 roaa coctasun 6onee 123 MIH. cym. AWACRI 1170 0%
ucl 1084,30  +2,63%

[OnHamukKa nsmeHeHus KypCOB UHOCTPaHHbIX BankwoT
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OwuHamuka nngekca UCI

UCI - Unpekc ®oxposoro PuiHka

OCHOBHble MaKpO3KOHOMMUYECKMNE NoKa3aTenu Y3bekncraHa, 2005-1kB.10rr.
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Hcemoynuk: Nockomumem o cmamucmuke PY, Avesta Investment Group

KaneHgapb npeacrofawmx coobiTumn

10 aBrycTta: BHeouepeaHoe obuiee cobpaHue akunoHepos OAKB «Casporap»: Bbinnara ABMOEHOOB Mo utoram 2 Keaprana
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Y36ekuctaH HamepeH npusneyb kpeaut UBP

Y36ekucrtaH HamepeH B 2010 rogy npuenedb kpegut Mcnamckoro baHka Passutus (MBP) B pa3smepe okono 170
MAH. gonn. CLUA Ha CTpoWTENbCTBO yYacTKa HauMOHabHOM aBTOMArucTpasu, NUWET «bank.uzs.

B HacTosilee BpeMsi NpeAcTaBUTENM 3aUHTEPECOBAHHbLIX MUHUCTEPCTB M BEAOMCTB COBMECTHO C Haxopsllencs B
Y3bekuctaHe oueHo4HoN Muccuent UBP npopabaTbiBaloT AeTanu npeactosiwero guHaHcoBoro yyactus MBP B npoekTe.
OxunpaeTcs, 4To NPoeKT byaeT roToB Ans NpeacTaBneHns B coBeT ampekTtopos MBP B koHUe aBrycta 2010 roaa.

B mae 2009 roga npe3naeHT Y3b6ekuctaHa Mcnam KapumoB yTBepaun nporpammy ctpoutenbctBa B 2009-2014
rogax HauWoHasIbHOM aBTOMAarnCTpanu NepBoi KaTeropnm CTOMMOCTbIO 0kono 2,6 mnpa. gonn. CLUA.

B pamkax nporpammbl kK 2015 rogy nnaHvMpyeTcs OCYLUEeCTBUTb CTPOUTENLCTBO YETbIPEX Y4acTKOB aBTOAOPOr MO
MapLpyTam beliHey-KyHrpaa-byxapa-CamMapkaHa-TalukeHT-AHamkaH, byxapa-AnaT, Byxapa-Kapwwu-Tysap-TepMes wu
CamapkaHga-Ty3ap oblueit npoTskeHHocTbio 1,501 ThiC. KM.

B TOM uncne B TeueHue wectn net 6yayT noctpoeHsbl 400 KM 4-NOMOCHbIX AOPOr C LLEMEHTOBETOHHBLIM MOKPbLITUEM,
813 KM 4-nonocHbIX AOpor C acdanbTOBETOHHLIM MOKPbITMEM M 288 KM 2-MOMOCHbIX A0pOr € achanbTOO6ETOHHbIM
MOKPbITUEM.

®uHaHcMpoBaHMe npoekTa byaeT OCyleCcTBNSATLCA 3a CYET CPeacTB NpaBuTeNbCTBa B obbeme 1,68 mnpa. monn.
CLUA, a Takke KpeauToB MeXAyHapoAHbIX (PMHAHCOBLIX MHCTUTYTOB. B yacTHocTH, B Hadvane Mas 2010 roga AsmaTckuii
BaHk PasButus (ABP) Bbimenun nepsbid TpaHil B pasmepe 115 mnH. gonn. CLUA no nporpamMMe MynbTUTPaHLIEBOro
unHaHcMpoBaHust Ha cymmy 600 MnH. gonn. CLUA, opobpeHHom B koHUe anpenst 2010 roga.

B HacTosilwee BpeMsa 06Lwwas NpoTsHXKEHHOCTb aBTOMOBUIIBbHBIX Aopor Y36ekuctaHa coctasnset 146,4 Thic. KM. U3
HMX 42,5 TbIC. KM - MaructpasbHble AOporM obwero nonb3oBaHMs, B TOM uucne 3,2 TbiC. KM - aBTOTpaCChl
MeXxayHapoaHoro 1 18,8 TbIC. KM - rocy4apCTBEHHOIO 3Ha4YeHus.

Yepes TeppuTopuio YabekuctaHa npoxoasT 20 MexayHapoaHbIX TPAHCMOPTHbIX MapLLPYTOB W HanpaBieHWiA.

Mercedes-Benz nonyunno Hanoroeble /IbIroTbl B Y36ekucraHe

Mpe3naeHT Y3b6eknctaHa Mcnam KapumoB CBOMM MnocTaHoBfieHWeM Ha nstb (5) net oceoboamn OT ynnatbl BCEX
BMAOB HanoroB Ha Tepputopun ctpaHbl CIM «MB Central Asia», cosgaHHyto Daimler AG n AK «Y3aBTocaHoaT» Ans
Npov3BOACTBa aBTOBYCOB Nnoj Mapkon Mercedes-Benz, coobluaet «regnum.ru».

KoMnaHusi Takxke ocBoboxaeHa OT o0b6si3aTeflbHbiX NnaTexend B PecnybnukaHCKuiA  AOPOXHbIA  ¢OHA Mpw
MuHuctepctBe ®PuHaHCOB Y36ekuMcTaHa M OT TAMOXEHHbIX MNfaTeXeil 3a ToBapbl, BBO3WMblE ANl COBCTBEHHOrO
Npoun3BoACTBa aBTO6YCOB M MX MOCIENPOAANKHOrO CEPBUCHOrO 06CNY>KMBAHMS.

MokynaTtenu aBTOTPAHCMOPTHbLIX CpeacTs npomssoactBa MB Central Asia mpu nepBuyHOM npuobpeTeHun ux y
MpoV3BOANUTENS, A TaKKE Y ero oduumanbHbIX AUNEPOB U JIM3MHIOBbLIX OpraHU3aLMi Takxke 0CBO6OXAEHbl OT yrnaThl
cbopa B PecnybnvKaHCKMM AOPOXHbIN toHA npyu MuHduHe Y3bekuctana. MommMmo 3Toro, npesuaeHT YsbekucTaHa
nopyymn npaBuTenbCTBy pa3pabotaTtb M MPUHATL MNOCTaHOBNAEHWME, npeaycMaTpuBalollee peanusaumio Mep Mo
OpraHusaumm Npon3BoACTBa aBTobyCoB Ha Hemcnonb3yembix naowaasx FAO «TAMOuY».

[o koHua 2010 roga MB Central Asia nnaHupyeT BBeCcTM B Y36eKkncTtaH 6 TMMOB Pas/iMYHOr0 TEXHONOMMYECKOro
obopyanoBaHus 6e3 ynnaTtbl TaMOXXEHHbIX NOLWNH. MNnaHMpyeTcs, 4TO exXeroaHo npeanpustue 6yaet Bbinyckatb Ao 600
aBTOBYCOB PasnMYHbIX TWUMOB, C MOCNEAYIOWMM POCTOM 06bLEMOB NPOM3BOACTBA. [lepBble aBTOGYCbI AO/MKHbI COMTU C
KOHBeliepoB 3aBofda B ceHTs6pe 2010 ropa. 3To 6yayT rOpPOACKME, MEXAYropoAHWE, TYpUCTUYECKME aBTOBYChl U
Muambychbl noa Mapkoi Mercedes-Benz. Bce aBTO6ychl 6yayT COOTBETCTBOBaTh CTaHAapTy Euro 3, koTopbiii BCTynun B
cuny B Y3bekucTaHe ¢ ssHBaps 2010 roga.

7 mas 2010 ropma AK «Y3aBTocaHoaT» M komnaHus «Mercedes-Benz Buses Central Asia», apnstowasca 100%
AOYepHUM npeanpusaTnemM koHuepHa Daimler AG, nognucanu cornaweHue o co3gaHum coBmectHoro npegnpustus (CIT)
no Npoun3BoacTBy aBTobycoB Ha 6a3e waccn «Mercedes-Benz».

CN «MB Central Asia» 6bls10 opraHvM3oBaHO B opMe 0bliecTBa C OrpaHUM4YeHHOM OTBeTCcTBEHHOCTbIO (O00) ¢
yCTaBHbIM KanuTanoM B pasmepe 8 mnH. gonn. CLUA. AK «Y3aBTocaHoaT» npuHagnexuT 49% ycTaBHOro Kanutana
npeanpuaTus, a komnaHum «Mercedes-Benz Buses Central Asia» - 51%.

Y3KT)XM nnaHupyeTt yBesIMunMTb 3KCNOPT BoNbchpama n monmbpeHa

Y36€eKcKuil KOMBMHAT TYromniaBKMX M XaponpoydHbix MeTanioB (Y3KT)KM) B 2010 roay nnaHUpyeT AOBECTU SKCMOpPT
npogykumm po 12 mnH. pgonn. CLWWA, npu obwem obbeme npou3BOACTBa CBbile 22 MApA. CyM, MHdopMupyet
«regnum.ru».

Mo mntoram 2010 roga Y3KTXXM nnaHvpyeT npoussect 66 TOHH BOMb(dpaMa MeTanMyeckoro n okono 520 ToHH
mMonubaeHa Metannmyeckoro. Cbiwe 97,5% obbema Npom3BoACTBa KOMOUHATa 3KCMOPTUPYETCS B 3apybexxHble CTPaHbl.
B 2010 roay Ans yBenuuyeHusl 3KCNOPTHbIX NOCTaBOK, KabuHeT MuHucTpoB PY3, MUHMCTEPCTBO DKOHOMMKU U KOMOBUHAT
MPUHSNN pelleHne O pa3paboTke crneuuanbHON MapKeTMHroBoW mporpaMmbl Ha 2010-2012 rogpbl, B paMkKax KOTOpOM
OTXOAbl, CoAepXXaliMe TBEepAOCNNaBHbI BonbcpaM ByayT cobupaTbCst Y OTEUECTBEHHbIX NPeanpuaTUiA TalKEeHTCKUM
3aBoaoM no cbopy m nepepaboTtke JIOUM n nepegaBatbes Y3KTXKM.

B 2010 rogy Ha kombumHaTe Oblna 3aBepweHa MacwTabHas nporpaMMa Mo  CHMXKEHMI0 cebecToMMocTy
nNpou3BOACTBa. Tak, CTOMMOCTb MonnbaeHa MeTanamyeckoro bbina cHkeHa Ha 47,7% c 44 gonn. CLWA po 23 gonn. CLUA
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3a KunorpamM, Bosibpama Metannmyeckoro - Ha 20,1% c 28,3 gonn. CLUA po 22,6 gonn. CLUA 3a kunorpamm. Obuiee
CHUXeHne cebecToMMoCTM NpoayKumm no kKombuHaTy coctasmno 37,1%.

KoMmMeHTapuii no utoram ToproB Ha POB «TollKeHT»

O6opoTt 6upxu 3a 9 Mona 2010 roga coctasun 6onee 123 mMnH. cyM. Yepes Toprn Ha POB «TOwWKeHT» npownun 5
COENOK MO peanusaumMn akumii 2 koMnaHui u 1 6aHka. Caenku 6biniv 3aperMcTpupoBaHbl Ha BTOPUYHOM pbiHKE B
HaLMOHaNbHOM BantoTe NpW Y4acTUM NPOCTLIX akUMiA 3 SMUTEHTOB M NPUBUIEMMPOBaHHLIN akUuiA 1 aMUTEHTAa.

Mo mTtoram ToproB 3a AeHb mMHAekc UCI (Uzbekistan Composite Index) ocrtancs Ha oTmeTtke 1 084,3 nyHkTa, He
N3MEHMBLLUCb MO UTOraM TOProBOro AHSI.

O6wwit 06opoT Ha POB «TolukeHT» ¢ Havana 2010 roga cocrtasun 9,975 mnpa. cyM. O60poT Ha POB «TolKeHT»
3a uioHb 2010 roaa coctaeun 0,748 mnpa. cyMm. O6wmii 06opoT Ha POB «TolukeHT» 3a 2009 roaa coctaeun 89,828 mnpy.
cyM. O6opoT Ha POB «TowkeHT» 3a 2008 roa coctasun 111,89 mnpa. cym.

UTorn ToproB Ha POB «TowkeHT>» 3a 09.07.2010 roaa

Max. yeHa % ot
e Konv o ycraBHoro Cymma cheni,
aKummn aKuMH, Wt CcyM
cyMm/$ tboHpa

OAKB «Xamkop6aHk» lMpoc. AHAMXAH BaHk 100 919 119 0,44% 91 911 900
OAQ «CACK» Mpoc. KapakannakctaH — [pouue 2682 11 182 22,36% 29990 124
OAO «MacrtoHa» Mpoc. ®epraHa Mnwenpom 1 000 1 083 0,10% 1 083 000
OAO «MacTtoHa» MpuB.  ®depraHa Mnwenpom 600 409 0,04% 245 400

Wroro: 123 230 424

NcTouHuK: POB «TolwwkeHT», PacyeTbl: Avesta Investment Group

TOP-10 no o6bémam ToproB Ha P®Bb «TowkeHT» € Hayana 2010 roaa

O61bEM TOPros c

Havana, MnH. cym | MNMocnepHas L2 T 2O
! - cy s neHa, ycraBHoro | o6béma
LleHa, CyM

cym cdoHpa 3arop
s | e |

AnsupaeHabl
2009, cym

OAO «lOHWUTpaCT MeHeaXMEHT» 0 13600 1 000 1 000 46,7% 13,6% - -
OAKB «XamkopbaHk» 203,3 976,7 100 104 4,5% 9,8% - -
OAOQ «Y3KuMécaHoaTnonmxa» 0 845,9 $11,50 17 749 31,6% 8,5% - -
OAO «banukum» 172,3 730,1 28 710 37 539 38,9% 7,3% - -
FACK «Kadonat» 0 660,3 1426 1405 7,0% 6,6% - -
OAO «LLoanuk Mpynn>» 0 658,3 1167700 1082747 13,8% 6,6% - -
OAO CK «Anckom» 0 623,4 1 500 1371 11,9% 6,3%

OAO «Kanutan Cyrypta» 0 542,8 105 100 13,5% 5,4% - -
OAKB «TypoH» 0 519,0 1 000 1 000 4,0% 5,2% - -
OAO «KuaunnkymuemeHT» 0 485,3 110 000 102 257 0,2% 4,9% - -

McTouHuk: POB «TowkeHT», PacyeTsl: Avesta Investment Group

KymynatueHbin o6opoT B 2009 roay
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OcHoBHble UHAUKaTOpbI 3a 2010 roa, MApa. cym

Tocreves | et | 2009 ron
KyMynsiTMBHbIN 060poT POB 9,975 8,553 89,828
KymynstuBHbIli 06opoT 3CBT = = =
AWACRI, % 11,70 11,70 11,58
CraBka pedunHaHcmpoBanus LIB PY3, % 14,00 14,00 14,00
UCI, nyHKTOB 1084,3 1062,3 1 036,2
CyMMapHble akTuBbl 6aHKOB 17 175,30 15 703,10 15 340,60
CyMMapHbIi KanuTan 6aHKoB 3319,30 3 010,40 2 494,00
CpeaHsisi LieHa XXWUNoi HeABMXMMOCTK, $/KB.M 548,00 559,00 584,00
ApeHga oducos, $/kB.M B MeC 8,87 8,93 10,80
O6bém Topros Ha PBH - - 0,9
KonnyectBo caenok Ha PBH, TbiC. = = 0,14

NcTouHuK: POB «TolwwkeHT», PacyeTbl: Avesta Investment Group
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KoHTakTHasa nicgpopmauusn

MUHBecTUuMoHHaA rpynna Avesta Investment Group (O0O)

KOpuauyecknn apgpec: Pecnybnvka Y36ekmctan, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN agpec: Pecnybnuka Y3beknuctaH, 100011, r. TawkeHT, yn. Hasoun, 36

Ten: +998 (71) 244-3363

Ten/cakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Deno3utapum Avesta Trust (O0O)

JInuensus LIKKOPLIB PY Ha ocyllectBneHne gestensHocty aenosuntapust Ne1053

MouTtoBLIN agpec: Pecnybnuka Y3beknctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxeoi LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-1972

Ten/cdbakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

YnpaBnsatwowasa komnaHusa Avesta Asset Management (OOO)
JInuensuns LIKKOPLIB PY ynpaenstowen komnanunm Ne1170

KOpuauyecknn apgpec: Pecnybnvka Y3bekmctan, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN agpec: Pecnybnuka Y3beknuctaH, 100011, r. TawkeHT, yn. Hasoun, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Kaxgpll aHanuTuk, 3a4efCcTBOBaHHbLIA B HanucaHuu gaHHoro o63opa, MoATBepXaaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COGCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB WNM 3MUTEHTOB. BosHarpaxieHue aHanmuTUKOB He CBSI3aHO HamnpsiMyld MM KOCBEHHO C MHEHWUSIMU WIW
pekoMeHAaunsiM1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuy TPeTbux nuu,
COBEpLUEHHbIE Ha OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaumsi, npeacrasneHHas B 0630pe, OCHOBaHa Ha UCTOYHUMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMKU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHna pMHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [pownble nokasatenn He SABMSIOTCA rapaHTuel cBoero noeTopeHusi B Oyaywem. OB30p He MMeeT OTHOLIeHUs K
WHBECTULMOHHBIM LIENsSIM U1 (UHAHCOBOW cUTyauuu TpeTbux nuu. Bce MHeHuMs M pekomeHpauuu, OCHOBaHHble Ha NpPeACTaBreHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 063opa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSeTCH UCKMIOUUTENBHO B UHCDOPMALIMOHHBIX LIENsix
N He ABMSIETCA NpeanoXeHNeM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOpbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
VNHBECTULIMOHHbIE peLUeHNsi, Ucnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeAcCTB, CMOCOBCTBYIOLIMX MPUHSTUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» Ans pacnpocTpaHeHus cpeau NpodeCcCUMOHarnbHbIX YY4aCTHUKOB pPblHKA W MHCTUTYLMOHANbBHbLIX
MHBECTOpoB. He siBnstowmecs nNpoeccMoHanbHbIMU y4acTHUKaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHSATAEM WHBECTULMOHHOTO pelueHuns. OB30p MOXeT copepkaTb WHOpMauMio U pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMHbIX A4St NOKYMKX UK NPOAAXKM HenpodecCUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCryrn (OMHAHCOBOTO KOHCYNbTaHTa W BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM Mo
npoekTam KoprnopaTMBHOrO (prHAHCUPOBaHWS OAHON U3 yKasaHHbIX B 0630pe koMnaHui.

[ononHuTtensHas MHdopMaLms 1 ConpoBOANTENbHAs AOKyMeHTauna moxet 6bITb NpeaocTaBneHa no 3anpocy.

© 2003-2010 OO0 «Avesta Investment Group».
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