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OB30P OCHOBHbIX 9KOHOMUYECKUX COBbITUN

o Cucrtemy y4yeTa 3NeKTPOIHEPruu MoaEpPHU3UPYIOT
'AK «Y30ekaHepro» n KOHCOpPLMYM YeLlCckux komnaHui Inecon Power-Sitronics
noanucanu memopaHgyM O CTpaTern4eckom napTHEPCTBE NO peanusaumm
ACKYO3 B Y3bekucTtaHe, nuwweT «gazeta.uzy.

e OAO «Kawkapapé 3T» nonyumna 13,8 mnpa. cym unctom npuobInmu
CornacHo nybnukaumn B PAI™ «bupxkay, OAO «Kawkagapé anektp
Tapmoknapuy nonydvna 13,8 mnpa. cym ynucton npubeinu B 2009 rogy. Mapxa
NpubbInNu OT BbIpYYKU cocTaBuna 5,72%, peHtabensHocTb aktueoB (ROA) n
kanutana (ROE) coctasunu 7,47% v 19,91% cooTBETCTBEHHO.

e KommeHTapuin no utoram ToproB Ha POB «TowKeHT»
O6opot 6upxu 3a 15 Nronsa 2010 roga coctasun 6onee 1 Mnpa. cym.

OCHOBHble MaKpO3KOHOMMUYECKMNE NoKa3aTenu Y3bekncraHa, 2005-1kB.10rr.

MokasaTtenu 2005 \ 2006 2007 2008 2009 1kB.10

BBI, TpnH. cym 15,2 20,8 28,2 36,8 481 10,0
PocTt peansHoro BBI, % 7 7,3 9.5 9,0 8,1 7,6
UcnonHeHue rocoropxeTa, %

k BBI (-ned./+npodb.) +0,1 -0,5 +1,1 +1,5 +0,2 +0,2
BHellHeTOpProBLIN 060pPOT, 95 10,7 14,2 19,1 212 43
mnpa. gonn. CLWA

UHdnauua (MNU), % 7,8 6.8 6,8 7,8 7.4 3,0

Hcemoynuk: Nockomumem o cmamucmuke PY, Avesta Investment Group

KaneHgapb npeacrofawmx coobiTumn

ExxeaHeBHbIU 0630p
15 Uions, 2010

OdmumanbHbIM 06MeHHBIN Kypc LIB PY k
OCHOBHbIM MUPOBbLIM BantoTam (cym)

13.07.2010 06.07.2010 WU3m./%

1UsSD 160058 1597,71 0,18"
1EUR 2016,99 1970,09 238"
1GBP 240519 242580 0,85
10 JPY 179,70 181,76 1,131

1RUR 51,97 51,22 1,467

OCHOBHbIe NMPOLIEHTHbIE CTABKMU B
HauMoHanbHow BantoTe (B % roaoBbIX)

3-mec.

N3meH.
CraBka UB PY 14,00 0%
UZIBOR (12 mec.) 13,71 0%
AWACRI 11,70 0%
UCI-Core 1078,13  +1,49%
UCI-Broad 1117,29 +5,18%

nVIHaMI/IKa U3MeHeHUsA KypCcoB MHOCTPAHHbLIX BanwoT

K cymy
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6 aBrycTta: BHeouyepenHoe ob6uiee cobpaHue akumoHepos CIM 3A0 «[MandeH»: Bbixoa n3 coctasa akumoHepos OAO «EHrMncaHoaTMHBECT»
nyTem peanusauuu naketa akumi, npeobpasoBaHne opMbl COGCTBEHHOCTU, YBENUYEHWE YCTaBHOMO KanuTana.
10 aBrycTa: BHeouepegHoe oblee cobpaHue akumoHepoB OAKB «Casgorap»: Beinnarta AMBMAEHOOB Mo uToram 2 Ksaprana
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CucTeMy yyeTa 3/1eKTPO3Heprum MOAepHU3NpYoT

FocyaapCTBEHHO-aKLIMOHEPHAsi KOMMaHWUs «Y36eKaHepro» M KOHCOPLUMYM YellCKMX KoMmaHui Inecon Power-
Sitronics nognucanu MeEMOpaHAyM O CTpaTErMYECKOM NapTHEPCTBE MO peann3aumn aBTOMaTM3MPOBAHHON CUCTEMBI yYeTa
N KOHTpONsi NoTpebnenns anekTpuyeckon sHeprnm (ACKY3) B Y3bekucTaHe, NUWIET «gazeta.uz».

BHeapeHne ACKY3D Ha npeanpusitusx, B XO3SAMCTBYIOWMX CyObekTax M y ObITOBbIX MOTpebutenen obecneumt
CHMDKEHME TEXHOSIOMMYECKMX NOTEPb M 60Jiee TOYHBIN pacyeT Nno BCEW LEeny AOCTABKM 3NIEKTPOPECYPCOB.

Peanusaums npoekTa paccuMTtaHa Ha OAMH rof, a ero CTOMMOCTb cocTaBuT 34,8 MnH. gonn. CLUA. Mo MHeHuto
9KCMEepToB, HOBLUECTBO MO3BOMUT CIKOHOMUTbL 2,75 MIPA. KMAOBaTT-4acOB 3MEKTPO3HEPrUM B rof, a TakXke COKpaTuT
eXeroaHo Ao 1,9 MSIH. TOHH NAPHUKOBbLIX Fa30B. CTOMMOCTb CIKOHOMJIEHHOMN 3HEPrUM COCTaBUT nopsiaka 125 MaH. gonn.
CLUA B rog.

®uHaHCMpOBaHME MNpOrpamMbl MAHMPYETCS OCywwecTBuTb 3a cyeT cpeactB [AK  «Y3beksHepro», ®oHaa
PEKOHCTPYKLUMM U pa3BUTUSI Y3BEKUCTaHa, @ TaKKE MHOCTPaHHbIX MHBECTULNIA U KPEAMTOB.

BHegpeHne ACKY2D saBnsieTcs nepebiM 3TanoM MNporpamMmbl MO MOAEPHM3AUUW CUCTEMbI ydeTa 3NEKTPO3HEPruu B
Y36ekncTaHe obLei ctoMmMocTbio okono 360 mMaH. gonn. CLLA.

FAK «Y36ekaHepro» B HACTOSILLEE BPEMS OCYLECTBNSET PEKOHCTPYKUMIO UM MOAEPHM3ALMIO TFeHEPUPYHOLLNX
MOLLHOCTEN W 3MEKTPUYECKUX CeTeil. B cocTaB komnaHuv BXoAsT 54 npeanpusTust U opraHusaumun. YCTaHOB/IEHHas
MOLLHOCTb 3/IEKTPOCTAHLMIA CTpaHbl cocTaBnser 12,4 MnH. KBT. TpOTSXXEHHOCTb 3MEKTPOCETEN BCEX HaMpsHKEHUM
npesbiwaeTt 238,5 ThIC. KM.

OAO «Kawkapapé 3T>» nonyumna 13,8 Mapa. CyM YMCTon npubbuin

CornacHo ny6nukauum B PIIN «Bupxa», OAO «Kallkagapé anekTp TapMoknapu» nonyduna 13,8 mMnapa. cym uncton
npubbinu B 2009 rogy, 310 Ha 8,96 mnpa. cym nam 2,8 pasa 6onbwe yYem B 2008 rogy. Mapxa npubbliv OT BbIpy4Ku
coctaBuna 5,72%, pentabenbHoctb aktneos (ROA) n kanutana (ROE) coctasunnmn 7,47% un 19,91% cOOTBETCTBEHHO.

Ha obwem rogoBom cobpaHumn akumoHepoB no mtoram 2009 roga, cocrtosBliemcs 29 nioHs 2010 roga, akUMOHeps!
pelnnm pacnpeaennTb uncTyto npmbebiib 2009 roaga cneayowmm obpasom:

BbIN1aTUTb 86,6 MMH. CyM B BUAe AMBUAEHAOB NO NPMBUIErMPOBaHHbIM akumam (2 500 cyma Ha akumio);

BbINIATUTb 2,73 MNpA. CyM B Buae AMBMAEHAOB MO NpocTbiM akumsam (1 198,3 cyma Ha akumo), npu 3toM 50%
6yayT BbiniayeHbl AeHEXHbIMU CpeaCTBaMK, a ocTanbHble 50% 6yayT KanuTanmM3npoBaHsbl;

1,38 mnpa. cym 6yaet HanpasneHo B pe3epBHbLIN (hoHA NpeanpuaTus;

a ocTasnbHble 9,64 MnpA. cyM 6yayT HanpaBfeHbl HAa pasBUTUE MaTepUaNbHO-TEXHUYECKON 6a3bl KOMNaHWN.

Bbipyyka komnaHum B 2009 roagy coctaBuna 242,0 Mnpa. cyMm, yBeMUYMBLLUUCE Ha 45,1 Mnpa. cyM uimn Ha 22,9% no
CpaBHEHMIO C npeablaywmm rogom. CebectommocTb npoaykumm coctaBuna 196,9 mnpa. cym B 2009 rogy, yuto Ha 28,4
MApA. CyM uim Ha 16,7% 6onbwe vyem B 2008 roagy. B 2009 rogy, komnaHus 3annatuna 3,6 Map4a. CyM Hanoros NpoTuB
1,3 mnpa. cym B 2008 roay.

3a 2009 roa akTvBbl KOMMaHUM Bblpocan Ha 17,4% v coctaBunm 185,4 mnpa. cyM. MNpu 3TOM OCHOBHOWM CTaTbel
aKTUBOB ABNSAOTCS AebuTopbl Ha obuwyto cymmy 140,7 mnpa. cyM. O6beM obwmx 0653aTenbCcTB KOMMAHUKM COCTaBnsieT
115,9 mnpga. cym.

YcraBHbIi hoHA OAO «Kalkagapé anekTp TapMoknapu» coctaensieT 23,1 Mnipa. cyM, pasgeneHHbin Ha 2 275 756
WTYK NPOCTbIX M 34 565 WTYK NpMBUNErMpoBaHHbIX aKUM HOMUHaNbHOM cTomMocTbio 10 Thic. cyMm kaxpas. 1 178 310
WTYK MPOCTbIX akumin wunn 51,8% ronocylowmx akumit koMmnauun npuHaanexat [AK «Y36eksHepro». OcTasnbHble
1 097 446 WTYK NPOCTbIX aKUM 1nn 48,2% ronocyrolwmx akUmMin NpuHaaeXxaT rocyaapcray.

ApyrMn UCTOYHMKAMKU COBCTBEHHBIX CPEACTB KOMMaHWM ABASIOTCS pe3epBHbI oHA B pa3mepe 19,1 mnpa. cyMm u
HepacnpeaeneHHasi Npmbbinb Npeabiaywmnx neT B pasmepe 27,3 Mnpa. Cym.

KoMmMeHTapuii no utoram ToproB Ha POB «TollKeHT»

O6opot 6upxu 3a 15 Mionsa 2010 roga coctasun bonee 1 mnpa. cyM. Yepes topru Ha POB «TOwWKeHT» npownu 3
COenKkM No peanusaumm akumin 1 6aHka u 1 komnaHuu. Craenku 6binvM 3aperMcTpupoBaHbl Ha BTOPUYHOM PbiHKE B
HaLMOHaNbHOM BantoTe MpW y4acTUK NPOCTbIX akumi 1 aMUTEHTA U NPUBUNErMPOBAHHBIX akuMii 1 aMUTEHTa.

Mo utoram Topros 3a aeHb MHAekc UCI-Core (Uzbekistan Composite Index) nosbicuncs Ha 7,14 nyHkTta unm 0,67%
fo otmeTkun B 1 078,1 nyHKTa Ha KoHel, Toproeoro aHs. A nHgekc UCI-Broad (Uzbekistan Composite Index) nosbicuncs
Ha 6,91 nyHkTa unn 0,62% [o otMeTkM B 1 117,3 NyHKTa Ha KOHeL TOProBoro AHs.

O6wwit 060poT Ha POB «TowkeHT» ¢ Hayana 2010 roga cocrtasun 11,053 mnpa. cyM. O60poT Ha POB «TOWKEHT»
3a utoHb 2010 ropa coctaBun 0,748 mMnpa. cyM. O6wwmii 060poT Ha POB «TolukeHT» 3a 2009 roaga coctaBun 89,828 mnpa.
cyM. O6opoT Ha POb «TowwkeHT» 3a 2008 rog coctasun 111,89 mnpa. cym.
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UTorn Topros Ha POB «TowkeHT>» 3a 15.07.2010 roaa
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NcTouHmk: POB «TowkeHT», PacyeTsl: Avesta Investment Group

TOP-10 no o6bémam ToproB Ha POB «TowkeHT>» ¢ HaYana 2010 roaa

O61BbEM TOPros c

Hauyana, MJIH. CyM

MocnepHss

HeHa, CyM

CpepnHss
LeHa,
CcyM

% ot

YCTaBHOIro

¢doHaa

AOvBnaeHpabl
2009, cym

RS

OAO «lOHUTpacT MeHemXXMEeHT» 0 13600 1 000 1 000 46,7% 12,3% - -
OAKB «Xamkop6aHk» 301,4 1048,7 100 103 4,8% 9,5% - -
OAKB «AnokabaHk» 10000 1013,7 111 110 1,8% 9,2%

OAO «Y3KMMECaHOATONMXa» 0 845,9 $11,50 17 749 31,6% 7,7% = =
OAO «banukumn» 172,3 730,1 28 710 37 539 38,9% 6,6% - -
FACK «KadonaT» 0 660,3 1426 1 405 7,0% 6,0% - -
OAO «LUoanuk Mpynn» 0 658,3 1167 700 1082 747 13,8% 6,0% - -
OAO CK «Anckom» 0 623,4 1 500 1371 11,9% 5,6%

OAO «Kanutan Cyrypta» 0 542,8 105 100 13,5% 4,9% - -
OAKB «TypoH» 0 519,0 1 000 1 000 4,0% 4,7% - -

McTounuk: POB «TowkeHT», PacueTsl: Avesta Investment Group
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OcHoBHble MHAUKaTOpbI 3a 2010 roa, Mnpa. cym

3HayeHue Hasaj

KyMynsiTMBHbIN 060poT POB 11,053 8,918 89,828
AWACRI, % 11,70 11,70 11,58
CraBka pecdmHaHcupoBaHus LB PY3, % 14,00 14,00 14,00
UCI-Core, nyHKTOB 1078,1 1062,3 1 036,2
UCI-Broad, nyHKTOB 1117,3 1062,3 1 036,2
CyMMapHble akTuBbl 6aHKOB 17 175,30 15 703,10 15 340,60
CyMMapHbI kanuTan 6aHKoB 3319,30 3 010,40 2 494,00
CpeaHsisi LieHa XXWoi HeABMXMMOCTH, $/KB.M 548,00 559,00 584,00
ApeHpaa oducoB, $/kB.M B MeC 8,87 8,93 10,80

NcTouHuk: POB «TowkeHT», LIB PY3. PacyeTtbl: Avesta Investment Group
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KoHTakTHasa nicgpopmauusn

MUHBecTUuMoHHaA rpynna Avesta Investment Group (O0O)

KOpuauyecknn apgpec: Pecnybnvka Y36ekmctan, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN agpec: Pecnybnuka Y3beknuctaH, 100011, r. TawkeHT, yn. Hasoun, 36

Ten: +998 (71) 244-3363

Ten/cakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Deno3utapum Avesta Trust (O0O)

JInuensus LIKKOPLIB PY Ha ocyllectBneHne gestensHocty aenosuntapust Ne1053

MouTtoBLIN agpec: Pecnybnuka Y3beknctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin bupxeoi LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-1972

Ten/cdbakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

YnpaBnsatwowasa komnaHusa Avesta Asset Management (OOO)
JInuensuns LIKKOPLIB PY ynpaenstowen komnanunm Ne1170

KOpuauyecknn apgpec: Pecnybnvka Y3bekmctan, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN agpec: Pecnybnuka Y3beknuctaH, 100011, r. TawkeHT, yn. Hasoun, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Kaxgpll aHanuTuk, 3a4efCcTBOBaHHbLIA B HanucaHuu gaHHoro o63opa, MoATBepXaaeT, YTO BCE MOSIOKEHUsI OTpaXkaloT ero COGCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB WNM 3MUTEHTOB. BosHarpaxieHue aHanmuTUKOB He CBSI3aHO HanpsiMyl0 MMM KOCBEHHO C MHEHWUSIMU WIK
pekoMeHJauusM1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuy TPeTbux nuu,
COBEpLUEHHbIE HA OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHdopmaumsi, npeacrasneHHas B 0630pe, OCHOBaHa Ha UCTOYHUMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMKU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHna pMHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [pownble nokasatenu He SABMSIOTCA rapaHTuel cBoero noeTopeHusi B Oyaywem. OBG30p He MMeeT OTHOLIEeHUS K
VHBECTULMOHHBIM LIENsSM UnMU (DUHAHCOBOW CUTyauuu TpeTbux nuu. Bce MHeHus v pekomeHpauuu, OCHOBaHHble Ha NpPeACcTaBreHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 0630pa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSeTCH UCKMIOUUTENBHO B UHCDOPMALIMOHHBIX LIEensix
N He ABMSIETCA NpeanoXeHNeM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOpbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
VNHBECTULIMOHHbIE peLUeHNsi, Ucnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeAcCTB, CMOCOBCTBYIOLIMX MPUHSTUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» Ans pacnpocTpaHeHus cpeau NpodeCcCUMOHarnbHbIX YY4aCTHUKOB pPblHKA W MHCTUTYLMOHANbBHbLIX
MHBECTOpoB. He siBnstowmecs nNpoeccMoHanbHbIMU y4acTHUKaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENBHOWM KOHCYNbTauun nepen
NPUHATAEM WHBECTULMOHHOTO pelleHuns. OB30p MOXeT copepkaTb WHpOpMaUMio M pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMHbIX A4St NOKYMKX UK NPOAAXKM HenpodecCUoHanbHbIMU Y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCryrn (OMHAHCOBOTO KOHCYNbTaHTa W BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM Mo
npoekTam KoprnopaTMBHOrO (prHAHCUPOBaHWS OAHON U3 yKasaHHbIX B 0630pe koMnaHui.

[ononHuTtensHas nHdopMaLums 1 ConpoBOANUTENbHas AOKyMeHTauna mMmoxet 6bITb NpeaocTaBneHa no 3anpocy.

© 2003-2010 OO0 «Avesta Investment Group».
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