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OB30P OCHOBHbIX 3KOHOMUYECKUX COBbITUN

e Wtorm amuccum OAO «Kypunuuw JIN3mHr»
YcTaBHbI OoHA KOMNaHUK yTBepXXaeH B pasmepe 4 002 582 000 cym.

o [lapk «Y306eKMCTOH XaBO Mynsapu» NONONHUICA NATbIM Un-114
HauwnoHanbHas aBnakoMnaHusa nony4ut ewle aea camoneta Mn-114-100: oguH
— B koHue 2010 roga, a BTopou — B Havane 2011-ro.

e Yucno uHTtepHeT-nonb3oBaTenen NpMébnnM3nnoch K 3 MUNIMOHaM
Ha Hayano Tekyulero roga Hac4MTbiBanoch 2,74 MUNMOHa Nonb3oBaTenen.

e KommeHTapui no utoram Topros Ha PPB «TowKeHT»
O6opot 6upxm 3a 21 Nions 2010 roga coctasun 240 MIH. CyM.

OCHOBHbIe MaKpO3KOHOMMUYECKMUe Nnokasatenu Y3bekucrana, 2005-1kB.10rr.

ExxeaHeBHbIU 0630p
21 Wwons, 2010

OdomumanbHbIM 06MeHHbIN Kypc LIB PY k
OCHOBHbIM MUPOBbLIM BantoTam (Cym)

20.07.201006.07.2010 W3m./% |

1USD 1603,01 160058 0,157
1EUR 2036,12 2016,99 0,951
1GBP 245421 240519 2,047
10 JPY 184,93 179,70 2,911
1 RUR 52,62 51,97 1,251

OCHOBHbIe NPOLIEHTHbIe CTaBKMU B
HauuMoHanbHou Bantote (B % rogoBbIXx)

3-Mec.
N3MeH.

119.07.2010

Craeka LB PY 14,00 0%
UZIBOR (12 mec.) 13,71 0%
AWACRI 11,70 0%
UCI-Core 107813  +1,49%
UCI-Broad 1117,29  +5,18%

AvHaMMKa M3MEeHEeHUs1 KYPCOB MHOCTPAHHbIX BanoT
K Cymy
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MokasaTenu 2005 = 2006 2007 = 2008 2009 @ 1kB.10 |

BB, TpnH. cym 15,2 20,8 28,2 36,8 48,1 10,0
PocT peanbHoro BBI1, % 7 7,3 9.5 9,0 8,1 7,6
WUcnonHeHue rocoromxeTa, %

k BB (-nedp./+npod.) +0,1 -0,5 +1,1 +1,5 +0,2 +0,2
BHelLlHeTOpProBbLIN 060POT, 95 10,7 14,2 19,1 212 43
MnpAa. gonn. CLWA

UHdnsauma (UML), % 7,8 6.8 6,8 7,8 7,4 3,0

HcecmoyHuk: Nockomumem no cmamucmuke PY, Avesta Investment Group

KaneHgapb npeacroawmx coobiTnm
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6 aBrycTa: BHeouepeaHoe obuiee cobpanue akumoHepoB CIT 3A0 «[Manden»: Bbixoa M3 coctaBa akumoHepoB OAO «EHrMncaHoaTMHBECT»
nyTeM peanu3auum naketa akuui, npeobpasoBaHue hopMbl COGCTBEHHOCTH, YBENWYEHNE YCTaBHOIO KanmTana.
10 aBrycTa: BHeouyepenHoe obuiee cobpaHme akumoHepoB OAKB «CaBaorapy»: BbinnaTta AMBUMOEHO0B Mo UToram 2 kBapTtana
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UTorn smmuccun OAO «Kypunuwi JIN3UHr»

CornacHo ny6nukaumm B PIr «bupxa» OAO «Kypunuw JIM3uMHr» O6BSBUNO O pPasMELLeHMM CBOEN TpeTbew
aMuccun. B xoae Heé 6b110 onnadeHo 1 502 582 akumu, HOMUHabHOM cTouMMocTbio 1 000 cyM, UTo cocTtaBuio 60,1% oT
BCEro 3asiBfieHHoro ob6béma aMMCCUK, YTO OTBEYAET HOPMaM 3akoHOAATeNbCTBa M MPOCNEKTa 3IMUCCUMKM, UYTOObI cuMTaTh
€€ pa3MeLLEeHHON. YCTaBHbI oHA KOMMaHUM YTBEPXAEH B pa3mepe 4 002 582 000 cyM.

Mapk «Y36eKUCTOH XaBo WyJul1apu>» NononHwiaca natbim Un-114

21 viona napk HAK nononHumcs nNsTbiM aBuanaMHepoM Mn-114-100, muwer «gazeta.uz». Ha Bcex camonetax Mn-
114-100 ycTaHOBNEHO poccuiickoe 060pyAOBaHME HOBOMO TMOKOJIEHWUS, aBMOHWMKA amepukaHckoi Rockwell Collins,
aBvagsuratenu Pratt&Whitney Canada (PWC), Bo3aywHbie BuHTbI Hamilton Sundstrand (Fonnangmsa) v BcnoMoraTtenbHas
cunoBasi yctaHoBka Honeywell (CLUA). Matbii Un-114-100 HeCKOMbKO OTAMYAETCA OT APYruX: B COOTBETCTBMM C
3aMeYaHusSMM 1 MOXEeNaHWaMKM NWNOTOB AopaboTaH MoAy/b TEXHUYECKOro O06CNY>XMBAHUS CUCTEMbl BCTPOEHHOMO
KOHTPONS U MoUcKa HeucrnpaBHOCTEN. ECiM Ha nepBbiX BO3AYlUHbIX cyaax Mn-114-100 Ha npoBEpKYy BCEX CUCTEM
camoneta yxoguT 20-30 MWHYT, TO Ha HOBOM — TOJIbKO 5. YCOBepLIEHCTBOBaHbI Takxke Moay/im undpoBOro NUIOTaXKHOMO
HaBMrauMOHHOMO KOMMJIEKCa M KOMMJIEKCa COXPaHeHUs MHMOPMaLMM O HEUCNPaBHOCTM CUCTEM, BbISIB/IEHHbLIX BO BpeMs
noserta.

B COOTBETCTBMM C KOHTPAKTOM, 3akioueHHbIM ¢ [AO «TaWwKeHTCKoe aBMauMOHHOE MNPOU3BOACTBEHHOE
o6beanHeHne nmerHn Ykanosa» (TAMNOKMY), HaumMoHanbHas aBuakoMnaHusa NoayymT elle ABa camoneTta Mn-114-100: oauH
— B KoHUe 2010 roaa, a BTopoi — B Hadane 2011-ro.

Ha aHax HauuoHanbHas aBuMakoMnaHus Hadana akcnnyatauuio camonetoB A320. Bcero B TedeHue 2010-2011
rogoB obuee konnyectso camonetoB A320 pocturHet 10 egnHumu. B nopTtdene 3akasoB HaUMOHaNbHOro NepeBO34MKa
TaKke YeTblpe camoneta Boeing-767 v asa Boeing-787 Dreamliner.

Yucno MHTepHeT-noJsib3oBaTesieil NpUuéaN3nNNoCh K 3 MWIJIMOHAM

OLEHOYHOE KONMMYECTBO MOJSIb30BaTENEN CETU MHTEPHET B Y36eKMUCTaHe MO MTOraM MepBOro Mosyroaust COCTaBuIIo
2,94 munnvoHa nnm 105 Ha kaxxable 1000 yenoBek, COOBWIAET «gazela.uz» CO CCbI/IKOM Ha AaHHbIE 3acefaHunsi Koniernm
Y36€eKCcKoro areHTcTBa CBS3M M mHpOpMaTM3aumm. Ha Hadano Tekywero roga HacuuTbiBanocb 2,74 MWAIMOHA
rnosib3oBaTeNen.

Yncno XO3aMCTBYIOWMX CY6bEKTOB, MPeAoCTaBASIOWMX YCIYrM nepefayv AaHHbIX, B TOM UYMCNe MOAKIOYEHUS K
CETN MHTEPHET, Ha KOHeL, NepBoro Noayroans Aocturno 982, a obuiee KONNMYECTBO MYHKTOB KO/IIEKTUBHOMO MOSIb30BaHMS
— 1025. O6Las CKopoCTb MCMOMb30BaHNA MeXAyHapoAHbIX MHMOPMaLMOHHLIX ceTelt gocturna 1,58 réut/c npotus 1,2
6uT/c Ha Hayano roga. KonmMuectBO AOMEHHbLIX MMEH, 3aperncTpuMpoBaHHbIX B 30He UZ, B TeuyeHue SiHBaps-MIOHS
BbIPOC/IO npuMepHo Ha 10% o 10,5 Teicaun.

MpeanpuaTtuammn cdepbl cBs3n 1 UKT B nepBOM Nosyrogmun 6bi10 NpeaocTaBieHo yeiyr Ha cymmy 911,6 mipga. cym,
4yTO Ha 7% 6o0nblue nokasaTens aHanorM4yHOro nepuoga npowwnoro roga. 60% Bcex goxoaos unu 552,4 mnpa. cym 6b110
Nosly4eHO OT OKasaHWa yciyr HaceneHuo. 3TOT MnoKas3aTeflb MO CPaBHEHWKD C SHBapeM-UIOHEM MpoLWsoro roaa
yBenuuuncs Ha 4,4%.

KoMMeHTapuii no utoram ToproB Ha P®B «ToWKeHT>»

O6opoT 6upxu 3a 21 Mona 2010 roga coctaBua 240 MH. CyM 3a CYET MNepBbIX TOProB Mo nNpocTbiM akumam OAO
«Toshkent-Osiyo». B xoae oaHoi caenku 66110 peannsoBaHo 12,34% oT ycTaBHOro ¢oHAa KOMMaHWM MO HOMMHAJIbHOM
CTOMMOCTMU.

Mo ntoram Toproe 3a AeHb UHAekc UCI-Core coctasun 1 078,1 nyHkTa, a UCI-Broad 1 117,3 NyHKTOB.

UToru Toproe Ha P®B «TowkeHT» 3a 19.07.2010 roga

Max. ueHa % oT
» cym/$ i thoHga Y

OAO «Toshkent-Osiyo» npoct.  Taw. obnacTb Mpoune 100 2 400 000 12,34% 240 000 000
WUrtoro: 240 000 000
NcTouHuk: POB «ToLwkeHT», PacueTsl: Avesta Investment Group

TOP-10 no o6bémam ToproB Ha P®B «TowkeHT>» € Hayana 2010 roaa

AvBuaeHAabl
2009, cym

O61bEM TOPros ¢
Havyana, MJiH. cyM | MocnegHas

CpenHsas % ot % ot
UeHa, cyM LeHa, ycTaBHOro | o6nLéma
’

cyM cdoHpa 3a roa
o | 1o

OAO «HOHUTpaCT MeHemKMEHT» 0 13600 1 000 1 000 46,7% 12,3% - -
OAKB «XamkopbaHk» 301,4 1048,7 100 103 4,8% 9,5% - -
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OAKB «AnokabaHk» 1000,0 1013,7 111 110 1,8% 9,2%

OAO «Y3kuMEcaHoaTnonnxa» 0 845,9 $11,50 17 749 31,6% 7,7% -
OAO «banukumn» 172,3 730,1 28 710 37 539 38,9% 6,6% -
FACK «Kadonat» 0 660,3 1426 1405 7,0% 6,0% -
OAO «Lloanuk Mpynn» 0 658,3 1167 700 1082 747 13,8% 6,0% -
OAO CK «Anckom» 0 623,4 1500 1371 11,9% 5,6%

OAO «Kanutan Cyrypra» 0 542,8 105 100 13,5% 4,9% -
OAKB «TypoH» 0 519,0 1 000 1 000 4,0% 4,7% -

NcTouHnk: POB «TowkeHT», PacueTsl: Avesta Investment Group

KymynsitusHbi i 060poT B 2009-2010 rofax
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KyMynsiTuBHbIM 060poT POB

AWACRI, %

CraBka pecvmHaHcupoBaHus LB PY3, %
UCI-Core, NyHKTOB

UCI-Broad, nyHKTOB

CyMMapHble aKkTuBbl 6aHKOB

CyMMapHbIlt kanuTtan 6aHKoB

CpefHsisi LieHa W0 HeABMKUMOCTY, $/KB.M
ApeHpaa odpucoB, $/KB.M B MeC

OcHoBHble nHAMKaTopbl 3a 2010 roa, MApA. CYM

3Ha4yeHune Ha3saj

11,353 8,918 89,828
11,70 11,70 11,58
14,00 14,00 14,00

1078,1 1 069,6 1 036,2
1117,3 1 069,6 1 036,2
17 175,30 15 703,10 15 340,60
3 319,30 3 010,40 2 494,00
548,00 559,00 584,00
8,87 8,93 10,80

NcTouHmk: POB «TowwkeHT», LIB PY3. PacyeTbl: Avesta Investment Group
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KoHTakTHaa nHcpopmauus

MHBecTuumMoHHas rpynna Avesta Investment Group (O0O)

KOpuanyeckun agpec: Pecnybnuka Y3bekuctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MouTtoBLIN apgpec: Pecnybnuka Y3bekuctaH, 100011, r. TawkeHT, yn. Hasou, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com
Web: http://www.avestagroup.com

Hdeno3utapun Avesta Trust (O00)

JnueHsunsa LUKK®PLB PY Ha ocyliecTBneHue gestenbHocTy genoautapusa Ne1053

MouToBLIN apgpec: Pecnybnuka Y3bekuctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin Bupxeson LieHTp, 2-1 aTax, KomHaTtbl 13-14.

Ten: +998 (71) 232-1972

Ten/dakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

YnpaBnsawwasa komnaHua Avesta Asset Management (O0O)
JnueHsunsa LUKKOPLB PY ynpaensiowen komnaHum Ne1170

KOpuanyeckun agpec: Pecnybnuka Y3bekuctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MouTtoBbIN apgpec: Pecnybnuka Y3bekuctaH, 100011, r. TawkeHT, yn. Hasou, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Kaxabll aHanuTWK, 3aAeiCTBOBaHHbIA B HanucaHuu gaHHoro o63opa, MoATBEpXOaeT, YTO BCE MOSIOKEHWUS OTpaxaloT ero COGCTBEHHOE MHEHWE B
OTHOLUEHWUN (PUHAHCOBBLIX MHCTPYMEHTOB WU OMUTEHTOB. Bo3HarpakgeHue aHanuTMKOB HE CBSI3aHO HamnpsiMyl WM KOCBEHHO C MHEHUSIMK WMn
pekomMeHAaUMsMKM, U3NOXeHHbIMU B AaHHOM o63ope. OO0 «Avesta Investment Group» He HeceT OTBETCTBEHHOCTU 3a Onepauuu TPeTbux nuu,
COBEpLUEHHbIE HA OCHOBE MHEHWUN aHasrMTUKOB, U3MOXEHHbIX B AaHHOM o63ope. MueHne OOO «Avesta Investment Group» MOXeT He coBnagaTb C
MHEeHMeM aHanuTyKa, U3NoXeHHbIM B JaHHOM 0630pe.

WHdopmauus, npeacraBneHHas B 063ope, 0CHOBaHa Ha UCTOYHUMKaX, koTopble OO0 «Avesta Investment Group» NpusHaeT HageXHbIMU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTU 3@ e€ JOCTOBEPHOCTb U NOMHOTY. OnucaHnsi (hUHAHCOBbLIX UHCTPYMEHTOB Y SMUTEHTOB He
npeTeHayloT Ha nonHoTy. [lpowsble nokasaTenu He SBRSOTCA rapaHTUei cBoero noBTopeHust B Gyayuwem. O6G30p He VMeeT OTHOWEHWs K
VHBECTULMOHHBIM LeNnsiM Unu (hMHaAHCOBOM CUTyauuu TPeTbUX nul. Bce MHeEHMs U pekoMeHOauuu, OCHOBaHHbIE Ha MpeACTaBMEHHOW MHopMaLuu,
COOTBETCTBYIOT AaTe BblxoAa 063opa 1 MoryT 6biTb M3MeHeHbl 6e3 yBegomneHns. O630p NpeaoCcTaBnsSeTCst UCKMIOUYUTENBHO B MHADOPMALIMOHHBIX Liensx
1 He SIBMSIeTCs NpeasiokeHMeM KynuTb Unu npodaTb COOTBETCTBYOLME (PMHAHCOBLIE UHCTPYMEHTbI. VIHBECTOPbI AOMKHBI CAMOCTOSITENIBHO MPUHUMAaTh
VHBECTULMOHHbIE PELLEHUS, UCMONb3yst 0630p NULlb B Ka4yecTBe OAHOIO M3 CPEACTB, CMOCOGCTBYIOLIMX MPUHSATUIO B3BELLEHHbIX pelueHuid. O63op
nogrotoeneH OOO «Avesta Investment Group» Ans pacrnpocTpaHeHus cpeau NpodecCcuMoHanbHbIX YY4aCTHUKOB pblHKA W MHCTUTYLMOHAMbHbIX
nHBecTopoB. He siBnsiolimecss npodeccnoHanbHbIMU y4acTHUKAMU UHBECTOPbI AOMKHbI UCKaTb BO3MOXHOCTb [AOMOMHUTENbHON KOHCYNbTauuu nepen
NPUHSITUEM WHBECTULMOHHOTO pelleHnst. O630p MOXeT copepxkaTb WHopMauuio U pekoMeHAauuu KacaTenbHO (DMHAHCOBbLIX WHCTPYMEHTOB,
HeAOCTYMNHbIX ANs MOKYNKM UMW NPOAaXn HenpodgeCcCMoHanbHbIMKU Y4aCTHUKaMU pbiHKa.

00O «Avesta Investment Group» MOXeT NMpPefoCTaBnATb YCrnyrn OMHAHCOBOTO KOHCYMbTaHTa WM BbICTYNaTb OPraHM3aTopoM W aHaeppawiTepoM Mo
npoekTam KoprnopaTUBHOIro (pMHaHCMPOBaHWS OHOW U3 yka3aHHbIX B 0630pe KoMnaHui.

[ononHuTtenbHas nHdopMauus n conpoBoanTensHas AOKyMeHTauusa moxet 6bITb npefoctaefieHa no 3anpocy.

© 2003-2010 OO0 «Avesta Investment Group».
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