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OB30P OCHOBHbIX 3KOHOMUYECKUX COBbITUN

Utorn N'AK «Y3kumécaHoaT» 3a nepBoe nonyrogue
Skcnopt npoaykuuun coctasun 101,6% K NporHoasy.

ExxeaHeBHbIU 0630p
29 Uonsa, 2010

OdomumanbHbIM 06MeHHbIN Kypc LIB PY k
OCHOBHbIM MUPOBbLIM BantoTam (Cym)

27.07.201020.07.2010 W3m./% |

o JlnHmna Tykumaun—AHrpeH anekrtpuduumpoBaHa
Llenbto npoekTta obuen ctoumocTbio 85,39 mnH. gonn. CLUA 6bina 3ameHa
[AM3enbHON TAMM Ha 3MNEKTPOTSry NepeMeHHOro Toka.

e KommeHTapui no utoram Topros Ha PPB «ToOLKeHT»
O6opot 6upxm 3a 28-29 Uona 2010 roga coctasun 2,17 mnpa. cym.

OCHOBHbIe MaKpO3KOHOMMUYECKUe Nnokasatenu Y3bekucrana, 2005-1kB.10rr.

MokasaTenu 2005 = 2006 2007 = 2008 2009 @ 1kB.10 |

BB, TpnH. cym 15,2 20,8 28,2 36,8 48,1 10,0
PocT peanbHoro BBI1, % 7 7,3 9.5 9,0 8,1 7,6
WUcnonHeHue rocoromxeTa, %

k BB (-nedp./+npod.) +0,1 -0,5 +1,1 +1,5 +0,2 +0,2
BHelLHeTOpProBbLIN 060POT, 95 10,7 14,2 19,1 212 43
MnpAa. gonn. CLWA

UHdnsauma (UML), % 7,8 6.8 6,8 7,8 7,4 3,0

1USD 160555 1603,01 0,157
1EUR 2091,71 2036,12 0,951
1GBP 248041 245421 2,041
10 JPY 183,2 184,93 2,911
1 RUR 52,84 52,62 1,257

HcecmoyHuk: Nockomumem no cmamucmuke PY, Avesta Investment Group

KaneHgapb npeacroawmx coobITm

OCHOBHbIe NPOLIEHTHbIe CTaBKMU B
HauuMoHanbHou Bantote (B % rogoBbIXx)

1 29.07.2010
Craeka LIB PY 14,00 0%
UZIBOR (12mec) 1371 0%
AWACRI 11,70 0%
UCI-Core 107348  +1,06%
UCl-Broad 111370  +4,84%
PEMO (12 mec) 16,39  +5,06%
1 WMZ (it.uz) 2150 H/A

AvHaMKKa M3MEeHEeHUs1 KYPCOB MHOCTPAHHbIX BanoT

K cymy
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6 aBrycTa: BHeouepeaHoe obuiee cobpanue akumoHepoB CIT 3A0 «[Manden»: Bbixoa M3 coctaBa akumoHepoB OAO «EHrMncaHoaTMHBECT»
nyTeM peanu3auum naketa akuui, npeobpasoBaHue hopMbl COGCTBEHHOCTH, YBENWYEHNE YCTaBHOIO KanmTana.
10 aBrycTa: BHeouyepenHoe obuiee cobpaHme akumoHepoB OAKB «CaBaorapy»: BbinnaTa AMBUMOEHO0B Mo UToram 2 kBapTtana
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Utorn FAK «¥Y3knmécaHoaT» 3a nepBoe nonayrogue

MpeanpusTtuammn FAK "Y3kmmecaHoat" B nepsoM nonyroanv 2010 roga BbiNyLEHO TOBApHOM MPOAYKUMMU Ha CYyMMy
468,7 mnpa. cyMm, TeMN NPUpOCTa Npu 3TOM cocTasun 2,3%, coobuaer MA «REGNUM». DKCNOPT NpoAyKUMM COCTaBwun
101,6% Kk nporHo3y.

B siHBape-uioHe 6bi110 Npon3BeaeHo 557,0 TbiC. TOHH MUHepasbHbIX YaobpeHuit (100,7% K NporHo3y), B TOM yucie
A30THbIX - 482,8 TbiC. TOHH, POCHOPHBbIX - 74,3 ThIC. TOHH. Takxe 3a 6 MecaueB 2010 roga NokanM3yemonr NpoayKUun
6b110 NpousBeaeHo Ha 69,22 mnpa. cym (103,9% K NporHo3y) M 0CBOEHO KanuTasibHbIX BIOXEHWUI B 06bemMe 24,3 Mnpa.
cyM (112,9% K nporHosy).

Ha npeanpusiTusix KomMnaHuMM B TEKYLLEM roAy HanaxkeH BbiMyck ochaTM3MPOBAHHON aMMUAYHON CENUTPHI,
MeTaHona Mapku "A", KaTanusaTopoB NS aMMMAYHOrO MpPOM3BOACTBA, KapbamuaHo-amMuauHou cenuTpbl (KAC),
TpuHaTpuin ocdaTa M KapbOKCMNIMETULENIONO3bI Ha 0bLWy0 cyMMy 7,77 MnpAa. cyM. KpoMe Toro, B COOTBETCTBUM C
MHHoBaumoHHON nporpammoli MAK "Y3kmmecaHoaT", Ha npeanpusiTUsX OTPac/IM HanaXKeHo MpPOM3BOACTBO HWTpaTa
HaTpua U HUTpaTa Kanus. Takxke, HauMHas co BToporo nonyroams 2010 roga, HaMeyaeTcsl 3KCNOPT HOBOro MpoAaykKTa -
KasIMHbIX YAOBPEHUIA,

JInunsa TykuMaun—AHrpeH snekrpmpuumpoBaHa

3aBepllieHa nporpamMMma 3nekTpuduKauMnm permoHanbHOMO HKENe3HOAOPOXHOMO Yy3na TalwkeHT. [locneaHum
yyacTkoM ctana 114-kmnometpoBasi MMHUS TYKUMaun—AHIPeH, NUWET «gazeta.uz». Llenbto npoekTa obLleil CTOMMOCTbIO
85,39 MnH. pgonn. CLUA 6bina 3aMeHa [AM3ESIbHOW TArM Ha JMEKTPOTAry NepemMeHHoro Toka. oA npoekT 6binu
MpVBMEeYEHbl AOMTOCPOYHbIE JIbIOTHBIE KPeauTbl NpaBUTeNbCTBa FepMaHun yepes MepMaHckuiA 6aHk passuTus (KFW) m
KyBeliTa uepes KyBeiTckuit hoHa apabckoro akoHoMuyeckoro passutust (KOASP),

Kak otmeuatoT B FTAXK, anekTpudukaums ykasaHHOro y4yacTka XXenesHoW Aoporu no3BonuT Ha 80% coKpaTuTb
3KCMNJTyaTauMOHHbIE PacxoAbl U Yy4YlUUTb SKOMOMMYECKYHO CUTyauMio B permoHe. B paMkax npoekTa BHeApeHbl HOBeWLLMe
TexHonormm cuctembl SCADA, npoBedeHa KOHTaKTHasi CeTb, YCTaHOBMIEHA CUrHanNuM3aumsl, MOCTPOeHbl TSAroBble
noACTaHUMKn. Peanusaumio 31eKTPOCHAOXEHMSI M KOHTAKTHOM CETM OCYLIECTBUN KUTaWCKUA koHcopumym CNTIC-EEB,
CUrHanusauMm U TENeKOMMYHMKaumMin — koHcopuuyM InterEng Messtechnik Dmbh-ZTE (FepmaHusi-Kutait). JlaTBuiickast
«benam» BHeapuna cuctemy SCADA, poccuiickoe HIMO «MoCTOBMK» MOCTaBMIIO [1Ba META/ITIMUYECKMX MOCTa KOHCTPYKLIMU
L-110 m.

KomMeHTapumit no ntoram Topros Ha P®B «ToLwIKeHT»

O6opoT 6upxun 3a 28-29 Mions 2010 roga coctaBun 2,17 Mnapa. cyM. KpynHeulwen caenkow crana peannsaums
57,1% akumin ctpaxoBoi komnaHum OAO Agro Invest Sugurta Ha cymmy 2,06 MApa. cyM Mo UeHe Ha 3% Bbille
HOMMWHAJIbHOM CTOMMOCTM aKuMi. Takoke, KpynHble caenku npownm no akumam OAO «Kopakyn Maxta Tosanaw» Ha CcyMMy
78,4 MNH. CyM, B KOTOpble MokyrnaTensam obownuce 6% akuuii KoMnaHuM, a Takxke peanusaumin 0,3% akumii FACK
«Kadonat» 3a 22,4 MnH. CyM Mo ueHe Ha 1% Bblle HOMHana.

Mo utoram TOproB 3a AeHb nHaekc UCI-Core cokpatunca ao 1 073,5 nyHkTta, a UCI-Broad Ao 1 113,7 NyHKTOB.

UTorn Topros Ha POb «TowkeHT» 3a 28-29.07.2010 roaa

Tun LB [T Kon-Bo Ao CyMMa caenkm
SMUTEHT N PervoH OTpacnb cAesnKu, T yCTaBHOIo Y cc: !
! cym/$ UnH, thoHaa Yy

AGRO INVEST SUG URTA MpocT. . TawkeHT OUH. aedaTenbHOCTb 1030 2 000 000 57,1% 2 060 000 000
Kopakyn naxra To3anau Mpoct. bByxapa XnonkoBas 26 000 3016 6,0% 78 416 000
KAFOLAT Mpoct.  r. TawkeHT ®uH. peaTenbHOCTb 1237 18 120 0,3% 22 414 440
Biokimyo Mpoct. Taw obnactb XuMnpom 16 850 237 0,7% 3993 450
Arpozanyactb Mpoct. KapakannakctaH AlK 2 504 1264 6,4% 3 165 056
O~ZBEKKO™MIR Mped. r. TawkeHT TaK 10 000 147 0,0% 1 470 000
O~ZBEKKO™MIR Mpoct.  r. TawkeHT TaK 10 000 126 0,0% 1 260 000

WUTtoro: 2170 718 946

NcTouHuk: POB «ToLkeHT», PacueTsl: Avesta Investment Group

TOP-10 no o6bémam ToproB Ha P®B «TowkeHT>» € Hayana 2010 roaa

O61bEM TOPros C CpeaHss % oT
Hauana, MnH. cym | Nocneanss LeHa, | ycraBHOro
ueHa, cyM M doHaa
OAO «Agro Invest Sugurta» 2060,0 2 060,0 1030 1030 57,1%  152%
OAO «HOHWTpaCT MEHEMKMEHT 0 1360,0 1 000 1 000 46,7% 10,0%
OAKB «XaMKop6aHK>» 304,3 1051,6 100 103 4,8% 7,7%

Avesta Investment Group™ 2



UZBEKISTAN DAILY - ExegHeBHbI 0630p

29 Wions, 2010

OAKB «AnokabaHk» 1000,0 1013,7 111 110 1,8% 7,5%
OAOQ «Y3kuMEcaHoaTnonmnxa» 0 845,9 $11,50 17 749 31,6% 6,2%
OAO «banukun» 172,3 730,1 28 710 37 539 38,9% 5,4%
F'ACK «Kadonat» 0 682,7 1237 1 396 7,3% 5,0%
OAO «LWoanuk pynn>» 0 658,3 1167 700 1082 747 13,8% 4,9%
OAO CK «Anckom» 0 623,4 1500 1371 11,9% 4,6%
OAO «Kanutan Cyrypta» 0 542,8 105 100 13,5% 4,0%
NcTouHmk: POB «TowkeHT», PacyeTsl: Avesta Investment Group
KymynatusHbiii 06opot PPB
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OcHoOBHble nHAaMKaTopbl 3a 2010 roa, MApA. CYM

3Ha4yeHune Ha3saj

KyMynsiTuBHbIM 060poT POB 13,560
AWACRI, % 11,70
CraBka pecmHaHcmpoBaHus LB PY3, % 14,00
UCI-Core, NyHKTOB 1073,5
UCI-Broad, nyHKTOB 1113,7
CyMMapHble akTuBbl 6aHKOB 17 175,30
CyMMapHbIi kanuTan 6aHKoB 3 319,30
CpeaHsisi LieHa XWUNon HeaBMKUMOCTH, $/KB.M 548,00
ApeHpaa ohucoB, $/KB.M B MeC 8,87

9,293
11,70
14,00

1 069,6

1 069,6
15 703,10
3 010,40
559,00
8,93

89,828
11,58
14,00

1 036,2
1036,2
15 340,60
2 494,00

584,00
10,80

NcTouHmk: POB «TowwkeHT», LIB PY3. PacyeTbl: Avesta Investment Group
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KoHTakTHasa nHcpopmauus

MHBecTuumMoHHas rpynna Avesta Investment Group (O0O)

KOpuanyeckun agpec: Pecnybnuka Y3bekuctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MouTtoBLIN apgpec: Pecnybnuka Y3bekmctaH, 100011, r. TawkeHT, yn. HaBou, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com
Web: http://www.avestagroup.com

Hdeno3utapun Avesta Trust (O00)

JnueHsunsa LUKK®PLB PY Ha ocyliecTBneHue gestenbHocTy genoautapumsa Ne1053

MouToBLIN apgpec: Pecnybnuka Y3bekuctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin Bupxeson LieHTp, 2-1 aTax, KomHaTtbl 13-14.

Ten: +998 (71) 232-1972

Ten/dakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

YnpaBnsawwasa komnaHua Avesta Asset Management (O0O)
JnueHsunsa UKKOPLB PY ynpaensiowen komnaHum Ne1170

KOpuanyeckun agpec: Pecnybnuka Y3bekuctaH, 100000 r. TawkeHT, yn. AMupa Temypa, 25
MouTtoBbIN apgpec: Pecnybnuka Y3bekuctaH, 100011, r. TawkeHT, yn. Hasou, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Kaxabll aHanuTWK, 3aAeiCTBOBaHHbIA B HanucaHuu JaHHoro o630pa, MoATBEPXOAeT, YTO BCE MOSIOKEHWUS OTpaxaloT ero COGCTBEHHOE MHEHVE B
OTHOLUEHWUN (PUHAHCOBBLIX MHCTPYMEHTOB WU OMUTEHTOB. Bo3HarpakgeHue aHanuTMKOB He CBSI3aHO HamnpsiMyld WM KOCBEHHO C MHEHWSIMU WMn
pekoMeHAaUMsMKU, U3NOXeHHbIMU B AaHHOM o63ope. OO0 «Avesta Investment Group» He HeceT OTBETCTBEHHOCTU 3a Onepauuu TpeTbux nuu,
COBEpLUEHHbIE HA OCHOBE MHEHWUN aHasrMTUKOB, U3MOXEHHbIX B AaHHOM o63ope. MueHne OOO «Avesta Investment Group» MOXeT He coBnagaTb C
MHEHVEM aHanuTuka, U3noxeHHbIM B JaHHOM o63ope.

WHdopmauus, npeacraBneHHas B 063ope, ocHoBaHa Ha UCTOYHUKaX, koTopble OO0 «Avesta Investment Group» NpusHaeT HageXHbIMU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTU 3@ e€ JOCTOBEPHOCTb ¥ NOMHOTY. OnvcaHnsi (hMHAHCOBbLIX UHCTPYMEHTOB Y SMUTEHTOB HE
npeTeHayloT Ha nonHoTy. [lpolwnble nokasaTenu He SBMSIOTCA rapaHTUei cBoero noBTopeHust B Oyaywem. O6G30p He VMeeT OTHOWEHWS K
VHBECTULMOHHBIM LieNsiM Unu (hMHaAHCOBOW CUTyaLuu TPeTbUX nul. Bce MHEHMs U pekoMeHOauuu, OCHOBaHHbIE Ha MPeACTaBMEHHOW MHopMaLuu,
COOTBETCTBYIOT AaTe BblxoAa 063opa 1 MoryT 6biTb M3MeHeHbl 6e3 yBegomneHns. O63op NpeaocTaBnsSieTCst UCKMIOUYUTENBHO B MHADOPMALIMOHHBIX Liensx
1 He SIBMSIeTCs NpeasiokeHMeM KynuTb Unu npodaTb COOTBETCTBYOLME (DMHAHCOBLIE UHCTPYMEHTbI. VIHBECTOPbI AOMKHBI CaMOCTOSITENIBHO MPUHUMAaTh
WHBECTULMOHHbIE PELLEHNS, UCMONb3yst 0630p NULlb B KayecTBe OAHOIO M3 CPEACTB, CMOCOGCTBYIOLIMX MPUHSATUIO B3BELLEHHbIX pelleHuin. O63op
nogrotoeneH OOO «Avesta Investment Group» Ansi pacrnpocTpaHeHus cpeau npodecCcuMoHanbHbIX YY4aCTHUKOB pblHKA W MHCTUTYLMOHAmMbHbIX
nHBecTopoB. He siBnsitolimecss npodeccroHanbHbIMM Y4acTHUKAMU UHBECTOPbI AOIMKHbI MCKaTb BO3MOXHOCTb [AOMOMHUTENBHON KOHCYNbTauuu nepen
NPUHSATUEM WHBECTULMOHHOrO pelleHnst. O630p MoOXeT coaepkaTb WHopMauuilo U pekoMeHAauuu KacaTenbHO (DUHAHCOBbLIX WHCTPYMEHTOB,
HeOOCTYMNHbIX ANs MOKYNKM UMW NPOAaXn HenpodgeCcCMoHarnbHbIMKU y4aCcTHUKaMU pbiHKa.

00O «Avesta Investment Group» MOXeT NMpeAoCTaBnATb YCrnyrn OMHAHCOBOrO KOHCYNbTaHTa WM BbICTYNaTb OpPraHM3aTopoM W aHaeppawTepoM Mo
npoekTam KOpnopaTUBHOro (pMHaHCMPOBaHWS OHOW U3 yka3aHHbIX B 0630pe KoMnaHui.

[ononHuTtenbHas nHdopMauus 1 conpoBoanTenbHas AOKyMeHTauusa Mmoxet 6bITb npefoctaefieHa no 3anpocy.

© 2003-2010 OO0 «Avesta Investment Group».
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