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OB30P OCHOBHbIX 3KOHOMUYECKUX COBbITUN

e WTtorm cenbCKOX03ssiMCTBEHHOMN OTpacnu
3a nepBoe nonyroane cosfaHo 66 nepepabaTtbiBatoLLMX NPEeanpUATAIA

e KommeHTapuin no utoram ToproB Ha P®bB «ToLlukeHT»
O6opot 6upxm 3a 30 Nions 2010 roga coctasun 2,16 MIH. CyMm.

OCHOBHbIe MaKpO3KOHOMMYECKUe Nnokasatenu Y3bekucrana, 2005-1kB.10rr.

ExxeaHeBHbIU 0630p
30 Uwonsa, 2010

OdomumanbHbIM 06MeHHbIN Kypc LIB PY k
OCHOBHbIM MUPOBbLIM BantoTam (Cym)

27.07.201020.07.2010 W3m./% |

1USD 160555 1603,01 0,157
1EUR 2091,71 2036,12 0,951
1GBP 248041 245421 2,041
10 JPY 183,2 184,93 2,911
1 RUR 52,84 52,62 1,257

OCHOBHbIe NPOLIEHTHbIe CTaBKMU B
HauuMoHanbHou Bantote (B % rogoBbIXx)

1 29.07.2010
Craeka LIB PY 14,00 0%
UZIBOR (12mec) 1371 0%
AWACRI 11,70 0%
UCI-Core 107348  +1,06%
UCl-Broad 111370  +4,84%
PEMO (12 mec) 16,39  +5,06%
1 WMZ (it.uz) 2150 H/A

AvHaMKKa M3MEeHEeHUs1 KYPCOB MHOCTPAHHbIX BanoT
K Cymy
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MokasaTenu 2005 = 2006 2007 = 2008 2009 @ 1kB.10 |

BB, TpnH. cym 15,2 20,8 28,2 36,8 48,1 10,0
PocT peanbHoro BBI1, % 7 7,3 9.5 9,0 8,1 7,6
WUcnonHeHue rocoromxeTa, %

k BB (-nedp./+npod.) +0,1 -0,5 +1,1 +1,5 +0,2 +0,2
BHelLuHeTOpProBbLIN 060POT, 95 10,7 14,2 19,1 212 43
MnpAa. gonn. CLWA

UHdnsauma (UML), % 7,8 6.8 6,8 7,8 7,4 3,0

HcecmoyHuk: Nockomumem no cmamucmuke PY, Avesta Investment Group

KaneHgapb npeacroawmx coobiTnm

OunHamuka nigekca UCI-Core u UCI-Broad
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6 aBrycTa: BHeouepeaHoe obuiee cobpanue akumoHepoB CIT 3A0 «[Manden»: Bbixoa M3 coctaBa akumoHepoB OAO «EHrMncaHoaTMHBECT»
nyTeM peanu3auum naketa akuui, npeobpasoBaHue hopMbl COGCTBEHHOCTH, YBENWYEHNE YCTaBHOIO KanmTana.
10 aBrycTa: BHeouyepenHoe obuiee cobpaHme akumoHepoB OAKB «CaBaorapy»: BbinnaTa AMBUMOEHO0B Mo UToram 2 kBapTtana
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UTOorn cenbCcKkoxo3AiMCTBEHHOM OTpacau

C6op 3epHa 3a nepsble WecTb MecaueB 2010 roga coctaBuin 7 MJH. TOHH, YTO Ha 4,6% 60sblle NpOoLLIOroAgHero
nokasaTens, nuweTt «I2.uz». Kommepyeckumn 6aHkamm u OOHAOM COAENCTBMSI 3aHATOCTM MuHUCTEpCTBA Tpyda M
coumanbHoro obecneyeHns Hacenenus BblgeneHo 21,1 mapa. cym ans npuobpeteHunst kpynHoro poratoro ckota (KPC). B
pe3ynbTaTe NpUHATLIX Mep obee konnyectBo KPC pgocturno 8668,7 ThiC. ronoB uavM Bo3pocsio Ha 6,7% No CPaBHEHMIO C
aHanornyHbiM nepuogom 2009 roga.

B TeyeHne nepBoro nonayroaus T.r. KOMMepYecknMn 6aHKaMmn AN Co3aaHusl NTULEBOAYECKUX XO35IMCTB BblAENEeHO
44,6 mnpa. cyMm. Cos3maHo 365 NTMLEBOAYECKMX XO3AMCTB M obllee NoronoBbe MTUL, COCTaBuno 33,6 MAH. ronoB unu
113,6% K COOTBETCTBYKOLIEMY Mepuody NPOLWIOro rofa. 3a nepBoe Monyrogue co3gaHo 66 nepepabaTbiBalOLLMX
NpeanpusTUi, B TOM Yncrie Mo nepepaboTke nioaooBoLHon (12), MacHou (21) n MonoyHoi (33) npoaykumm.

PocT o6bemMa npon3BoAcCTBa 0BoLLEelN — Ha 14,6%, kapTodens — Ha 10,2%, 6axun — Ha 16,3%, nnoaos — Ha 13,3%,
BMHOrpaga — Ha 14,3%, Maca — Ha 6,7%, Monoka — Ha 6,9% u auny — Ha 15,3% Mo CpaBHEHWIO C COOTBETCTBYIOLNM
nepvoaoM MpoLusIoro roga.

KoMMeHTapuii no utoram ToproB Ha P®B «TowKeHT»

O6opoT 6upxun 3a 30 Wions 2010 roga coctaBun 2,48 MAH. cyM. KpynHenwein caenkon crana peanusaums 0,05%
akumin OAO ToluHedTErasKypuIul Ha cyMMy 2,16 MSIH. CyM Mo LieHe B 6,9 pas Bbille HOMWUHAMIbHOWM CTOMMOCTU KL,
Mo utoram TOproBs 3a AeHb nHaekc UCI-Core cokpatunica no 1 073,5 nyHkrta, a UCI-Broad ao 1 113,7 NyHKTOB.

Utormn ToproB Ha P®B «TowkeHT» 3a 28-29.07.2010 roaa

Max. ueHa % ot

Tvin Kon-Bo CyMmMma caenku,
SOMUTEHT PermnoH OTpacnb CAeJiKuM, = yCTaBHOIo
aKummn aKuMu, Wt cym

cym/$ thoHaa
Toshneftgazqurilish Mpoct.  r. TawkeHT CrpouTenscTeo 6 200,00 0,05% 2 157 600,00
ArMK Mped. Taw.obnactb Metannyprus 1 000,00 189 0,0002% 189 000,00
Arpozanyactb Mpoct. KapakannakctaH AlK 2 504,00 54 0,27% 135 216,00
WUTtoro: 2481 816

WUcTouHuk: POB «TowwkeHT», PacueTsl: Avesta Investment Group
TOP-10 no o6bémam ToproB Ha P®B «TowkeHT>» € Hayana 2010 roaa

061bEM TOpros ¢
Hauyana, MJiH. CyM

% ot
YCTaBHOIo
cdoHpa

CpepHsns
LeHa,
CcyM

MocnepHss

LeHa, cyM

OAO «Agro Invest Sugurta» 2 060,0 2 060,0 1030 1 030 57,1% 15,2%
OAO «HOHUTpACT MeHemMKMEHT» 0 1360,0 1 000 1 000 46,7% 10,0%
OAKB «XamkopbaHk» 304,3 1051,6 100 103 4,8% 7,7%
OAKB «AnokabaHk» 1000,0 1013,7 111 110 1,8% 7,5%
OAQ «Y3KMMECaHoaToNnxa» 0 845,9 $11,50 17 749 31,6% 6,2%
OAO «banukun» 172,3 730,1 28 710 37 539 38,9% 5,4%
F'ACK «Kadonat» 0 682,7 1237 1 396 7,3% 5,0%
OAO «lLioanuk Mpynn» 0 658,3 1167 700 1082 747 13,8% 4,9%
OAO CK «Anckom» 0 623,4 1500 1371 11,9% 4,6%
OAO «Kanutan Cyrypta» 0 542,8 105 100 13,5% 4,0%

NcTouHunk: POB «TowkeHT», PacueTsl: Avesta Investment Group
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KyMynsiTuBHbIM 060poT POB

AWACRI, %

CraBka pecvmHaHcmpoBaHus LB PY3, %
UCI-Core, NMyHKTOB

UCI-Broad, nyHKTOB

CyMMapHble akTuBbl 6aHKOB

CyMMapHbIi kanuTan 6aHKoB

CpefHsisi LieHa >XWnoi HeaBMKUMOCTY, $/KB.M
ApeHza odpucos, $/kB.M B MeC

OcHoOBHbIe MHAMKaTopbl 3a 2010 roa, MAPA. CYM

3Ha4yeHue Ha3aj

13,562 9,293
11,70 11,70
14,00 14,00

1073,5 1 069,6
1113,7 1 069,6
17 175,30 15 703,10
3 319,30 3 010,40
548,00 559,00
8,87 8,93

89,828
11,58
14,00

1 036,2

1 036,2
15 340,60
2 494,00

584,00
10,80

NcTouHuk: POB «TowkeHT», LB PY3. PacyeTbl: Avesta Investment Group
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KoHTakTHasa nHcpopmauus

MHBecTuumMoHHas rpynna Avesta Investment Group (O0O)

KOpuanyeckun agpec: Pecnybnuka Y3bekuctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MouTtoBLIN apgpec: Pecnybnuka Y3bekuctaH, 100011, r. TawkeHT, yn. Hasou, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com
Web: http://www.avestagroup.com

Hdeno3utapun Avesta Trust (O00)

JnueHsunsa LUKK®PLB PY Ha ocyliecTBneHue gestenbHocTy genoautapusa Ne1053

MouToBLIN apgpec: Pecnybnuka Y3bekuctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin Bupxeson LieHTp, 2-1 aTax, KomHaTtbl 13-14.

Ten: +998 (71) 232-1972

Ten/dakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

YnpaBnsawwasa komnaHua Avesta Asset Management (O0O)
JnueHsunsa LUKKOPLB PY ynpaensiowen komnaHum Ne1170

KOpuanyeckun agpec: Pecnybnuka Y3bekuctaH, 100000 r. TawkeHT, yn. AMupa Temypa, 25
MouTtoBbIN apgpec: Pecnybnuka Y3bekuctaH, 100011, r. TawkeHT, yn. Hasou, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Kaxabll aHanuTWK, 3aAeiCTBOBaHHbIA B HanucaHuu gaHHoro o63opa, MoATBEpXOaeT, YTO BCE MOSIOKEHWUS OTpaxaloT ero COGCTBEHHOE MHEHWE B
OTHOLUEHWUN (PUHAHCOBBLIX MHCTPYMEHTOB WU OMUTEHTOB. Bo3HarpakgeHue aHanuTMKOB HE CBSI3aHO HamnpsiMyl WU KOCBEHHO C MHEHWSIMU WMn
pekomMeHAaUMsaMKU, U3NOXeHHbIMU B AaHHOM o63ope. OO0 «Avesta Investment Group» He HeceT OTBETCTBEHHOCTU 3a Onepauuu TPeTbux nuu,
COBEpLUEHHbIE HA OCHOBE MHEHWUIN aHasrMTUKOB, U3MOXEHHbIX B AaHHOM o63ope. MueHne OOO «Avesta Investment Group» MOXeT He coBnagaTb C
MHEHVEM aHanuTuka, U3noxeHHLIM B JaHHOM o63ope.

WHdopmauus, npeacrasneHHas B 063ope, ocHoBaHa Ha UCTOYHUMKaX, koTopble OO0 «Avesta Investment Group» NpusHaeT HagexXHbIMU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTU 3@ e€ JOCTOBEPHOCTb ¥ NOMHOTY. OnucaHnsi (hMHaHCOBbLIX UHCTPYMEHTOB Y SMUTEHTOB He
npeTeHayloT Ha nonHoTy. [lpownble nokasaTenu He SBRSIOTCA rapaHTUeil cBoero noBTopeHust B Oyaylwem. O6G30p He VMeeT OTHOWEHWS K
VHBECTULMOHHBIM LeNsiM Unu (hbMHaAHCOBOW CUTyauuu TPeTbUX Nul. Bce MHeEHMs U pekoMeHOauuu, OCHOBaHHbIE Ha MpeaCcTaBMEHHOW MHdopMaLuu,
COOTBETCTBYIOT AaTe BbixoAa 063opa 1 MoryT ObiTb 3MeHeHbl 6e3 yBegomneHns. O630p nNpeaocTaBnsSeTCst UCKMIOUYUTENBHO B MHADOPMALMOHHBIX Liensx
1 He SIBMSIeTCS NpeasiokeHMeM KynuTb Unu npodaTb COOTBETCTBYOLME (PMHAHCOBbIE UHCTPYMEHTbLI. VIHBECTOPbI AOMKHBI CAMOCTOSITENIBHO MPUHUMAaTh
VHBECTULMOHHbIE PELLEHNS, UCMONb3ysi 0630p NULlb B Ka4yecTBe OAHOIO W3 CPEACTB, CMOCOGCTBYIOLIMX MPUHSATUIO B3BELLEHHbIX pelueHuin. O63op
nogrotoeneH OOO «Avesta Investment Group» Ansi pacrnpocTpaHeHus cpeau npodecCcuMoHanbHbIX YYaCTHUKOB pblHKA W MHCTUTYLMOHAMbHbIX
nHBecTopoB. He siBnsiolimecss npodeccroHanbHbIMU y4acTHUKAMU UHBECTOPbI AOMKHbI UCKaTb BO3MOXHOCTb [OMOMHUTENBHON KOHCYNbTauuu nepep
NPUHSATUEM WHBECTULMOHHOrO pelleHnst. O630p MoOXeT coaepkaTb WHopMauuilo U pekoMeHAauuu KacaTenbHO (DUHAHCOBbLIX WHCTPYMEHTOB,
HeOOCTYMNHbIX ANs MOKYNKX UMW NPOAaXn HenpodgeCcCMoHarnbHbIMKU Y4aCcTHUKaMU pbiHKa.

00O «Avesta Investment Group» MOXeT NMpeAoCTaBnATb YCrnyrn OMHAHCOBOrO KOHCYNbTaHTa WM BbICTYNaTb OpPraHM3aTopoM W aHaeppawTepoM Mo
npoekTam KOpnopaTUBHOro (pMHaHCMPOBaHWS OHOW U3 yka3aHHbIX B 0630pe KoMnaHui.

[ononHuTtenbHas nHdopMauus n conpoBoanTensHas AOKyMeHTauusa moxet 6bITb npenocrasneHa no 3anpocy.

© 2003-2010 OO0 «Avesta Investment Group».
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