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OB30P OCHOBHbIX 3KOHOMUYECKUX COBbITUN

e CyuwecTBeHHble paKTbl Ha PbIHKe LIeHHbIX bymar
OAKB «TpacTtbaHk» 3apernctpmpoBan npocnekT 3MUCCUMU KOpNopaTUBHbIX
obnurauunmn o6bEémom 3 Mnpa. cym

e 3akKaH4YMBaeTCH CTPOUTENbLCTBO aBTOMarucrTpanm
MnaHupyeTcs 3aBepLUNTL CTPOUTENLCTBO Y PEKOHCTPYKLUUIO aBTOMarmcTpanu
CamapkaHg - KapLuv npoTshKeHHOCTbIO 79 KM, MPOEKTHOM cToMMocTblo 50,4
Mrpg. Cym

e KommeHTapui no ntoram ToproBs Ha PPB «ToOLKeHT»
O6bém Topros 3a 16 Asrycta 2010 roga Ha P®bB «TowkeHT» coctasun 10,8
MITH. CYM.

OCHOBHbIe MaKpO3KOHOMMUYECKUe Nnokasatenu Y3bekucrana, 2005-1kB.10rr.

MokasaTenu 2005 = 2006 2007 = 2008 2009 @ 1kB.10 |

BB, TpnH. cym 15,2 20,8 28,2 36,8 48,1 10,0
PocT peanbHoro BBI1, % 7 7,3 9.5 9,0 8,1 7,6
WUcnonHeHue rocoromxeTa, %

k BB (-nedp./+npod.) +0,1 -0,5 +1,1 +1,5 +0,2 +0,2
BHelLHeTOpProBbLIN 060POT, 95 10,7 14,2 19,1 212 43
MnpAa. gonn. CLWA

UHdnsauma (UML), % 7,8 6.8 6,8 7,8 7,4 3,0

ExxeaHeBHbIU 0630p
16 AsrycrTa, 2010

OdomumanbHbIM 06MeHHbIN Kypc LIB PY k
OCHOBHbIM MUPOBbLIM BantoTam (Cym)

17.08.201010.08.2010 M3m./% |

1USD 1611,3 1610,00 0,08
1EUR 2102,45 2121,38 -0,89]
1GBP 2511,21 2571,33 -2,34]
10 JPY 187,75 188,48 -0,39|
1 RUR 52,97 53,97 -1,85]

HcecmoyHuk: Nockomumem no cmamucmuke PY, Avesta Investment Group

KaneHgapb npeacroawmx coobiTnm

OCHOBHbIe NPOLIEHTHbIe CTaBKMU B
HauMoHanbHou Bantote (B % rogoBbIXx)

3-Mec.
N3MeH.

1 16.08.2010

CraBka LIB PY 14,00 0%
UZIBOR (12 mec.) 13,71 0%
AWACRI 11,85 +1,28%
UCI-Core 1073,48 +1,06%
UCI-Broad 1113,70  +4,84%
PENO (12 mec) 16,72 +5,49%
1 WMZ (it.uz) 2150 H/A

AvHaMKKa M3MeHEeHUs1 KYPCOB MHOCTPAHHbIX BanioT

K cymy
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CywiecTBeHHble (paKTbl Ha PbIHKE LieHHbIX 6ymar

CornacHo nybnukaunm B P3II «bUP)KA», OAKB «TpactbaHk» 06.08.2010 3apeructpvpoBan NpPOCMeKT 3MUCCUM
KOpMNopaTMBHbIX o6nuraumii 06bEMOM 3 MAIpA. CyM, HOMMHASIbHOW CTOMMOCTbIO Kaxkaol m3 3 000 obnuraumini B 1 MIH.
cyM. Cpok noraileHust 06nMraumMoHHoOro 3aiMa coctaBnsieT 1825 aHelt unu 5 net u 6yaet npuHOcUMTL MHBECTOpaM 14%
roAoBbIX, T.€. CTaBKa paBHa CTaBke pecdmHaHcMpoBaHus LIB PY3. 3TOT BbiMycka NO3BOSIMA CPeAHEB3BELLEHHON CTaBKe Mo
KOpropaTUBHbIM 06MraumsiM 4OCTUrHYTb OTMETKM B 11,85%, uTo Ha 1,28 n.n. 6onblie, 4eM Tpu Mecsiua Hasag,.

Takxke CToMT OTMETUTb, YTO 6puTaHckas Solisitor Alliance Ltd. MnaHupyeT npuobpectn 6onee 15% akuuii OAO CM
«Inter-Trans-Servis», a HacpuaauHoB B.LL., B cBOWO ouyepeab, HamepeH npuobpectn 6onee 10% akumit OAO
«ABTOKYMUP».

3akaHYMBaeTCsl CTPOUTENbCTBO aBTOMaructpanv Camapkana-Kapuum

MnaHupyeTcs 3aBeplnTb  CTPOUTENBCTBO U PEKOHCTpYyKUMIO  aBToMmaructpanum CamapkaHg -  Kapwm
MPOTSHKEHHOCTLIO 79 KM, MPOEKTHOM CTOMMOCTbLIO 50,4 MApa. cyM, nuweT MA «REGNUM». T1o NporHo3aM Crneunanmcros,
nocne OKOHYaHWUA CTPOUTENbCTBA B TEYEHME NATU JIET TOProBns CO CTpaHamu LleHTpanbHOa3naTCKoro pernoHa u
Mepcmackoro 3anmBea, a Takxke AdraHucraHoMm, MpaHoM u TypKMEHMCTAHOM BblpacTeT Ha 15 npoueHToB.

B pamkax BO3poXAeHWsi Benukoro LesKkoBOro MyTv aKTUBHO BEAyTCH PEKOHCTPYKUMS M KanuTasbHbIA PEMOHT
MEeXAyHapoAHOW aBToMarucTpanu beiHey - KyHrpaa - Byxapa - CaMapkaHi - TallKeHT - AHAMXAH MPOTSXKEHHOCTbIO
1500 kM. OHa $BNSETCS YacTbl0 MEeXAYHApOAHOro TPaHCMOPTHOrO kopuaopa E-40 n bymer cBs3aHa C KpymnHbIMK
ropoAaaMu U HaceneHHbIMU MyHKTaMM KOSIEKTOPHbLIMW aBTOMOBWbHBIMU AOporaMu NepBoit kaTeropun. Ha MapupyTe -
207 MOCTOB, M3 HUX 29 noanexaT PeKOHCTPYKUMKU. PEKOHCTPYKUMS AOPOrM 3HAYUTENIbHO COKPaTUT 3KCMayaTauMOHHbIE
pacxobl, @ BO3pOCLUasi CKOPOCTb ABWXXEHMSI aBTOMOGWMEN MO3BONUT OCYLLECTBNSTb NepeBo3ku B 1,9 pasa 6bicTpee.
Bo3pacTyT 06beMbl NacCaXXMpCKUX U rpy30MnepeBo30K, ce6eCTOMMOCTb MECTHbIX M TPaH3WUTHbLIX MPY30B YMeHbLNUTCS B 1,6
pa3za.

B VY3bekuctaHe B anpene 2009 roma npuHATa MporpaMMa CTPOUTENbCTBA M PEKOHCTPYKUMM  Y36eKckoit
HaumoHanbHon aBToMarncTpanun (YHA), a Takoke BXoAsaLlMX B Hee Aopor. B paMkax nporpaMMbl, paccymMTaHHoW Ha 2009-
2014 roabl, NO3TaNHO OCYLUECTBASAIOTCS PEKOHCTPYKUMS U CTPOMTENLCTBO AOPOr NO YETHIPEM HanpaBfieHusiM: beliHey -
KyHrpaga - byxapa - CamapkaHpg - TawkeHT - AHauxaH, byxapa - AnaT, byxapa - Kapwwu - 'y3ap - Tepmes, CamapkaHg -
Mysap. O6Lasi NPOTSHKEHHOCTb KOPMAOPOB Y36EKCKOW HauMoHasIbHOW aBToMaructpanu - 2755 kM. U3 Hux 1254 km -
yeTblpexnonocHsle goporu. Mo oduumanbHbIM AaHHBIM, Yepe3 TeppuTopuio Y3bekuctaHa npoxoast 20 MexayHapoaHbIX
MapLUpyTOB M HanpasfieHuid. Ha gonto aBTOMOBMIbHOMO TpaHCMopTa NpUXoauTcs noyt 85 MpoueHTOB Bcero obbeMa
nepeBo30K rpys3a.

KomMMeHTapuit no utoram ToproB Ha PO®B «ToluKeHT»

O61bém Topros 3a 16 Aerycrta 2010 roga Ha POb «TowkeHT» coctaBun 10,8 MAH. cyM. Mpolwna Bcero ogHa caesnka
¢ akumsmm OAO «Zamon Plus Sarmoya» Nno HOMUHaNbHOW CTOMMOCTMY.
MHpekc UCI-Core coctasun 1 073,5 nyHkTta, a UCI-Broad 1 113,7 NyHKTOB.
UTtormn Topros Ha P®B «TowkeHT» 3a 16.08.2010 roaa

Max. ueHa % ot
Kon-Bo CyMmMma caenku,
SOMUTEHT PermnoH OTpacnb caesikm, - yCTaBHOIro
aKuvm aKuMM, Wt CyM
C M/$ thoHaa

Zamon Plus Sarmoya r.TawkeHT Finance 108 000 10 800 000 0,41%
WUrtoro: 385274 770

WUcTounuk: POB «TowkeHT», PacueTsl: Avesta Investment Group
TOP-10 no 06bémamM ToproB Ha POB «TowkeHT>» ¢ Hayana 2010 roga

061bEM TOpros C % oT % ot

Havana, mnn. cym | focneanan | Cpemusist | o0 org | ofnémMa

¢doHaa 3aron

LeHa, cyM LeHa, cyM

OAO «Agro Invest Sugurta» 0 2060,0 1 030 1 030 57,1% 14,6%
OAO «HOHUTpaCT MeHemKMEHT» 0 1360,0 1 000 1 000 46,7% 9,6%
OAKB «XamkopbaHk» 78,6 11273 100 103,2 5,2% 8,0%
OAKB «AnokabaHk» 0 10137 111 110,4 1,8% 7.2%
OAO «Y3KMMEcaHoaTIoNnXa» 0 845,9 $11,50 17 748,9 31,6% 6,0%
OAO «banukumn» 0 730,1 28 710 37 539,3 38,9% 5,2%
FACK «Kadonat» 0 682,7 1237 1398,5 7,3% 4,8%
OAO «LUoanuk Npynn» 0 658,3 1167 700 1082 746,7 13,8% 4,7%
OAO CK «Anckom» 0 623,4 1 500 1371,3 11,9% 4,4%
OAO «Kanwutan CyrypTta» 0 5428 105 100,2 13,5% 3,8%

NcTouHuk: POB «ToLkeHT», PacueTsl: Avesta Investment Group
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OcHOBHble HAMKaTopbl 3a 2010 rog, Mapa. Cym

3HayeHue Ha3aj

KymynatueHbIi o6opoTt POB

AWACRI, %

CraBka peduHaHcmpoBaHus LB PY3, %
UCI-Core, NyHKTOB

UCI-Broad, nyHKTOB

CyMMmapHble akTuBbl 6aHkoB (1H10/1Q10)

CyMMapHbIi kanuTan 6aHkoB (1H10/1Q

CpeaHsisi LieHa >XXWUNoi HeABKUMOCTH, $/KB.M

ApeHpaa oucoB, $/KB.M B MeC

14,155 10,048 89,828

11,85 11,70 11,58

14,00 14,00 14,00

1073,5 1071,0 1 036,2

1113,7 1108,8 1036,2

19 969,00 17 175,30 15 340,60

10) 3 375,00 3 319,30 2 494,00
445,00 455,00 584,00

7 8,87 10,80

NcTouHmk: POB «TowwkeHT», LIB PY3. PacyeTbl: Avesta Investment Group
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KoHTakTHasa nHcpopmauus

MHBecTuumMoHHas rpynna Avesta Investment Group (O0O)

KOpuanyeckun agpec: Pecnybnuka Y3bekuctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MouToBLIN apgpec: Pecnybnuka Y3beknctaH, 100011, r. TawkeHT, yn. HaBou, 36

Ten: +998 (71) 244-3363

Ten/cdakc: +998 (71) 244-3667

E-mail: info@avestagroup.com
Web: http://www.avestagroup.com

Hdeno3utapun Avesta Trust (O00)

JnueHsunsa LUKK®PLB PY Ha ocyliecTBneHue gestenbHocTy genoautapus Ne1053

MouToBLIN apgpec: Pecnybnuka Y3bekuctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin Bupxeson LieHTp, 2-1 aTax, KomHaTtbl 13-14.

Ten: +998 (71) 232-1972

Ten/dakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

YnpaBnsawwasa komnaHua Avesta Asset Management (O0O)
JnueHsunsa LUKKOPLB PY ynpaensiowen komnaHum Ne1170

KOpuanyeckun agpec: Pecnybnuka Y3bekuctaH, 100000 r. TawkeHT, yn. AMupa Temypa, 25
MouTtoBbIN apgpec: Pecnybnuka Y3bekuctaH, 100011, r. TawkeHT, yn. Hasou, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Kaxabll aHanuTWK, 3aAeiCTBOBaHHbIA B HanucaHuu gaHHoro o630pa, MOATBEPXOAeT, YTO BCE MOSIOKEHUSI OTpaxaloT ero CoGCTBEHHOE MHEHWE B
OTHOLUEHWUN (PUHAHCOBBLIX MHCTPYMEHTOB WU OMUTEHTOB. Bo3HarpakgeHue aHanuTMKOB He CBSI3aHO HamnpsiMyld WM KOCBEHHO C MHEHWSIMU WMn
pekomMeHAaUMsMU, U3NOXeHHbIMU B AaHHOM o63ope. OO0 «Avesta Investment Group» He HeceT OTBETCTBEHHOCTU 3a Onepauuu TPeTbUux nuu,
COBEpLUEHHbIE HA OCHOBE MHEHWUIN aHasrMTUKOB, U3MOXEHHbIX B AaHHOM o63ope. MueHne OOO «Avesta Investment Group» MOXeT He coBnagaTb C
MHEHVEM aHanuTuka, U3noxeHHLIM B JaHHOM o63ope.

WHdopmauus, npeacrasneHHas B 063ope, ocHoBaHa Ha UCTOYHUMKaX, koTopble OO0 «Avesta Investment Group» NpusHaeT HagexXHbIMU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTU 3@ e€ JOCTOBEPHOCTb ¥ NOMHOTY. OnucaHnsi (hMHaHCOBbLIX UHCTPYMEHTOB Y SMUTEHTOB He
npeTeHayloT Ha nonHoTy. [lpownble nokasaTenu He SBMSAIOTCA rapaHTUei cBoero noBTopeHust B Oyaylwem. O6G30p He VMeeT OTHOWEHWS K
VHBECTULMOHHBIM LeNsiM Unu (hbMHaAHCOBOW CUTyaLuu TPeTbUX nul. Bce MHEHMst U pekoMeHOauuu, OCHOBaHHbIe Ha MpeaCcTaBMEHHOW WHdopMaLuu,
COOTBETCTBYIOT AaTe BblxoAa 063opa 1 MoryT ObiTb 3MeHeHbl 6e3 yBegomneHns. O63op NpeaocTaBnsSeTCst UCKMIOUYUTENBHO B MHADOPMALIMOHHBIX Liensx
1 He SIBMSIeTCs NpeasiokeHMeM KynuTb Unu npodaTb COOTBETCTBYOLME (PMHAHCOBbIE UHCTPYMEHTbI. VIHBECTOPbI AOMKHBI CAMOCTOSITENIBHO MPUHUMAaTh
VMHBECTULMOHHbIE PELLEHWS, UCMONb3yss 0630p NULlb B Ka4yecTBe OAHOIO M3 CPEACTB, CMOCOGCTBYIOLIMX MPUHSATUIO B3BELLEHHbIX pelleHuin. O63op
nogrotoeneH OOO «Avesta Investment Group» Ansi pacnpocTpaHeHus cpeau NpodecCcuMoHanbHbIX YY4aCTHUKOB pblHKA W MHCTUTYLMOHAMbHbIX
nHBecTopoB. He siBnsiolimecss npodeccroHanbHbIMU y4acTHUKAMU UHBECTOPbI AOIMKHbI UCKaTb BO3MOXHOCTb [OMOMHUTENbBHON KOHCYMNbTauuu nepepn
NPUHSITUEM WHBECTULMOHHOTO pelueHnst. O630p MoOXeT coaepkaTb WHOpMauuio U pekoMeHAauuu KacaTenbHO (DUHAHCOBbLIX WHCTPYMEHTOB,
HeOOCTYMNHbIX ANs MOKYNKM UMW NPOAaXn HenpodgeCcCMoHarnbHbIMKU Y4aCTHUKaMK pbiHKa.

00O «Avesta Investment Group» MOXeT NMpeAoCTaBnATb YCnyrn OMHAHCOBOrO KOHCYMbTaHTa WM BbICTYNaTb OPraHM3aTopoM W aHgeppawWTepoM Mo
npoekTam KOprnopaTUBHOIrO (pUHaHCMPOBaHWS OHOW U3 yka3aHHbIX B 0630pe KoMnaHui.

[ononHuTtenbHas nHdopMauus n conpoBoanTensHas AOKyMeHTauusa moxet 6bITb npenocTasneHa no 3anpocy.

© 2003-2010 OO0 «Avesta Investment Group».
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