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OB30P OCHOBHbIX 3KOHOMUYECKUX COBbITUN

e MWtorn paGOTbl MKW PY3 3a nonyrogue OdomumanbHbIM 06MeHHbIN Kypc LIB PY k
3a | nonyroane 2010 roga peanu3oBaHo 32 rocy4apCTBEHHbIX akTMBa Ha OCHOBHbLIM MMPOBbLIM BanioTam (CyM)

oBLylo Cymmy 67,44 wnk. sonn. CUIA 1 11,599 Mnpa, cym

1USD 1613,01 1611,3 0,117

e KommeHTapuin no utoram ToproB Ha P®bB «ToLlukeHT» 1EUR 206701 2102,45 -1,69]
O6bém Topros 3a 24 Asrycta 2010 roga Ha P®b «TowkeHT» coctasun 3,55 1GBP 250888 251121 -0,09)
MJTH. CyM. 10 JPY 188,97 187,75 0,651

1 RUR 52,87 52,97 -0,19]

OCHOBHbIe NPOLIEHTHbIe CTaBKMU B
HauuMoHanbHou Bantote (B % rogoBbIXx)

24.08.2010 S>Mec
N3MeH.
CraBka LUb PY 14,00 0%
UZIBOR (12 mec.) 13,71 0%
AWACRI 11,85 +1,28%
UCI-Core 1 068,14 +0,55%
UCI-Broad 1107,81 +4,29%
PENO (12 mec) 16,67 +5,17%
1 WMZ (it.uz) 2150 H/A

AvHaMKKa M3MEeHEeHUs1 KYPCOB MHOCTPAHHbIX BanoT
K Cymy
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OCHOBHbIe MaKpO3KOHOMMUYECKUe Nnokasatenu Y3bekucrana, 2005-1kB.10rr. OuHamuka nugekca UCI-Core n UCI-Broad
MNMokasaTenu 2005 2006 2007 2008 2009 1kB.10 oo E——
BBI, TpnH. cym 15,2 20,8 28,2 36,8 48,1 10,0
PocT peanbHoro BBI1, % 7 7,3 9.5 9,0 8,1 7,6 1550 H
UcnonHeHune roc6romxeTa, % (’Lﬂ K
k BBI (-ned./+npodb.) +0,1 -0,5 +1,1 +1,5 +0,2 +0,2 L350
BHelLHeTOpProBbLIN 060POT, 95 107 142 19.1 212 43 h | w .
MnpAa. gonn. CLWA 1150 ! i i -
Wudnauma (UML), % 7,8 6.8 6,8 7,8 7.4 3,0 Jﬂ J U U '"’Lu——wJ B
Ncmoynuk: Nockomumem o cmamucmuke PY, Avesta Investment Group 950 L .
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Utorm pa6oTtbl FKU PY3 3a nonyrogue

3a I nonyrogne 2010 roga peann3oBaHo 32 rocyaapCTBEHHbIX akTMBa Ha obuwyto cymmy 67,44 mnH. gonn. CLUA n
11,599 mnpa. cyM, 13 HUX 62,0 MiH. Aonn. u 7,52 Mipa. CyM COCTaBNsitOT MHBECTULIMOHHBLIE 0643aTeNbCTBa, NULIET CanT
KW PY3. Hanbornbluee KOIMYeCTBO 06BHEKTOB peanm3oBaHo Ha 6upikeBbiX (43,8%) M ayKuMoHHbIX (28,1%) Toprax, npu
3TOM CyMMa CAEeNOK Ha KOHKYPCHbIX Toprax npesbiaeT B 4,4 pasa CyMMy CAEnoK Ha bupxesbix Toprax (7,3 mnapa. cym
npotuB 1,65 mnpa. cym).

Mo coctosiHmio Ha 01.07.2010r. FOCKOMUMYLLECTBOM OCYLLECTBASIETCA MOHUTOPUHI gesitenbHoctn 770 (265 AO u
505 O0O0) npvBaTU3NPOBaHHBIX NPEANPUSTUIA C FOCYAAPCTBEHHON AoNeN B ycTaBHOM (oHze.

M3 1377 akumoHepHbix obuectB (B T.4. 612 c rocymapctBeHHoW faonei) 652 (39,7%) akUMOHEpPHbIX 06LIecTB
JIOBENN yCTaBHble oHAblI A0 TpeboBaHuit Ykasa, 657 (40%) - npeobpasoBaHbl B Apyrue (opMbl cOBCTBEHHOCTU, B 68
(4,2%) - He NPUHSTbI pelleHnss B CBSA3N C 0bObsiBNeHNEM KX 6aHKpPOTOM, He (YHKUMOHMPOBAHMEM WU MpPOBEAEHMEM
cynebHbIX pa3bopos.

06beM (haKTUUECKOro OCBOEHWS WMHOCTPAHHbIX MHBECTULMIA MO MPUBATU3MPYEMbIM NPEANpUSITUSAM B paMKax
YyTBEPXAEHHON MHBECTMLMOHHOM nporpammbl 3a I nonyroane 2010 roga coctaswn 6,41 mnH. gonn. CLUA, unm 106,8% ot
nporHo3a. 3a I nonyroane 2010 roga NOAHOCTLIO BbIMOMHEHBI MHBECTUUMOHHBIE 06513aTenbCTBa No 64 AOroBOpaM Kynau-
npogaxwu Ha cymmy 18,0 mnH. gonn. CLLUA v 16,14 mnpa. cym.

[JononHutensHo co3gaHo 3843 paboumx MecTa, 06beM MpouM3BOACTBA Mpoaykumu coctasun 437,0 mnpa. cym,
yucTtast npubbinb coctaBuna 62,0 Mnpa. cyM. O6beM BbiNycka MMMNOpPTO3aMeLLatoLLei Npoaykumm coctasun 248,0 Mnpa.
cyM, 0b6beM akcnopTa npoaykumm - 104,0 MApa. cyM. 3a CHET BbIMOSHEHUS! MHBECTOPAMU MHBECTULMOHHBIX 0653aTenbCTB
roralleHa KpeauTopckas 3aA40/HKEHHOCTb NPeanpusaTUiA Ha obulyto cymmy 31,0 Mapa. cym.

06N 060pOT pbiHKa LEHHBIX 6yMar (akuum M KoprnopaTuBHble obnuraumm) no utoram I nonyroams 2010 roaa
coctasun 479,54 mnpa. cyM. Ha opraHn3oBaHHOM pbIHKE peaniM30BaHO akuuii Ha obuyo cymmy 9,29 Mnpa. CyM, B TOM
yucne BTOPUYHOM OpPraHM30BaHHOM pblHKE Ha cyMMy 9,28 Mnpa. cyM. Takxke, Ha NepBMYHOM OPraHWM30BaHHOM pPbIHKE
CoBepLUEeHbl CAENKM C KOprnopaTvBHbIMM obnuraumsMm Ha cymMmy 1,2 MAH. cyM. Ha HeopraHuM3oBaHHOM pblHKe
peanu3oBaHO akuuii Ha cymMmy 376,16 Mnipa. CyM, B TOM UMC/ie Ha NEPBUYHOM pbiHKE Ha cyMMy 162,46 Mnpa. cyM, Ha
BTOPUYHOM pblHKE Ha cymMmy 213,69 Mmnpa. cyM. Kpome TOro, Ha nepBMYHOM HEOPraHW30BAHHOM pblHKE COBEpLUEHbI
CAEJKM MO KYNe-NpoAaXe KopropaTuBHbIX o6nauraumin Ha cymmy 94,08 mnpa. cyMm.

Ha 1 wons 2010 roga KOAMYECTBO OLEHOYHbIX OpraHu3aumin coctasuno 112. Konuyectso cepTUdUUMPOBAHHBIX
OLEeHLUKOB - 492.

KoMmMeHTapmit no ntoram Topros Ha P®B «ToLIKeHT»

O6béM Topros 3a 24 Aerycta 2010 roga Ha P®b «TowkeHT» coctaBun 3,55 MH. cyM. bbinn peanv3oBaHbl 6,5%
akumm OAO «Arpo3anyactb» 3a 3,2 MAH. CyM. Takxke Npolfa HesHauuTenbHas caenka ¢ akuusmm OAO «MaTtybyot
TapkaTyBun».

NHpekc UCI-Core coctaBun 1 068,1 nyHkTa, a UCI-Broad 1 107,8 nNyHKTOB.

Utorn ToproB Ha P®B «TowkeHT>» 3a 24.08.2010 roaa

o,
b LG Kon-Bo CyMmMa caenkum, o
SOMUTEHT PermnoH OTpacnb caesikm, o yCTaBHOro
am.wm aKuMM, Wt CcyM
cym/$ c¢oHpa

Arposanyactb KapakannakcraH Mpocr. 2504 1289 3227 656 6,5%
Matbuot targatuvchi r. TawkeHT Yenyrm Mpocr. 1800 180 324 000 0,018%
WToro: 3551 656

WUcTounuk: POB «TowwkeHT», PacueTsl: Avesta Investment Group
TOP-10 no 06bémamM ToproB Ha POB «TowkeHT>» ¢ Hayana 2010 roga

061bEM TOpros C % oT
Hauana, MJIH. cyM Mocnepnas Cpeanss yCTaBHOro
LeHa, cyMm LeHa, cym S
OAO «Agro Invest Sugurta» 2 060,0 1030 1 030 57,1%  14,39%
OAO «HOHUTpacCT MeHeKMEHT» 0 1360,0 1 000 1 000 46,7% 9,50%
OAKB «XaMKopbaHK» 113,6 1162,3 100 103,2 54%  8,12%
OAKB «ArokabaHk» 0 10137 111 110,4 18%  7,08%
OAO «Y3KMMECaHOATIONNXa» 0 845,9 $11,50 17 748,9 31,6% 5,91%
OAO «Bbanunkumn» 0 730,1 28 710 37 539,3 38,9% 5,10%
FACK «Kaconat» 0 682,7 1237 1398,5 7,3% 4,77%
OAO «lLoanuk Ipynn» 0 658,3 1167700 1082 746,7 13,8% 4,60%
0OAO CK «ArnckoM» 0 623,4 1500 1371,3 11,9% 4,35%
0AO «Kanutan Cyrypta» 0 542,8 105 100,2 13,5% 3,79%

NcTouHuk: POB «ToLkeHT», PacueTsl: Avesta Investment Group
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OcHOBHble MHAUKaTopbl 3a 2010 roa, Mapa. Cym

3HayeHune Ha3aj

KymynatueHbIi o6opoTt POB 14,322 11,373 89,828
AWACRI, % 11,85 11,70 11,58
CraBka pecmHaHcmpoBaHus LB PY3, % 14,00 14,00 14,00
UCI-Core, NyHKTOB 1 068,1 1076,8 1 036,2
UCI-Broad, nyHKTOB 1107,8 1116,2 1 036,2
CyMMmapHble akTuBbl 6aHkoB (1H10/1Q10) 19 969,00 17 175,30 15 340,60
CyMMapHbIi kanuTan 6aHko (1H10/1Q10) 3 375,00 3 319,30 2 494,00
CpeaHsisi LieHa >XXWUoi HeABMKUMOCTY, $/KB.M 445,00 455,00 584,00
ApeHaa oducoB, $/kB.M B MeC 7 8,87 10,80

NcTouHuk: POB «TowkeHT», LB PY3. PacyeTbl: Avesta Investment Group
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KoHTakTHasa nHcpopmauus

MHBecTuumMoHHas rpynna Avesta Investment Group (O0O)

KOpuanyeckun agpec: Pecnybnuka Y3bekuctaH, 100000 r. TawkeHT, yn. AMupa Temypa, 25
MouToBLIN apgpec: Pecnybnuka Y3bekuctaH, 100011, r. TawkeHT, yn. Hasou, 36

Ten: +998 (71) 244-3363

Ten/cdakc: +998 (71) 244-3667

E-mail: info@avestagroup.com
Web: http://www.avestagroup.com

Hdeno3utapun Avesta Trust (O00)

JnueHsunsa LUKK®PLB PY Ha ocyliecTBneHue gestenbHocTy genoautapumsa Ne1053

MouToBLIN apgpec: Pecnybnuka Y3bekuctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin Bupxeson LieHTp, 2-1 aTax, KomHaTtbl 13-14.

Ten: +998 (71) 232-1972

Ten/dakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

YnpaBnsawwasa komnaHua Avesta Asset Management (O0O)
JnueHsunsa LUKKOPLB PY ynpaensiowen komnaHum Ne1170

KOpuanyeckun agpec: Pecnybnuka Y3bekuctaH, 100000 r. TawkeHT, yn. AMupa Temypa, 25
MouTtoBbIN apgpec: Pecnybnuka Y3bekuctaH, 100011, r. TawkeHT, yn. Hasou, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Kaxabll aHanuTWK, 3aAeiCTBOBaHHbIA B HanucaHuu gaHHoro o63opa, MoATBEpXOaeT, YTO BCE MOSIOKEHWUS OTpaxaloT ero COGCTBEHHOE MHEHWE B
OTHOLUEHWUN (PUHAHCOBBLIX MHCTPYMEHTOB WU OMUTEHTOB. Bo3HarpakgeHue aHanuTMKOB HE CBSI3aHO HampsiMyl WM KOCBEHHO C MHEHWSIMK WMn
pekomMeHAaUMsMKM, U3NOXeHHbIMU B AaHHOM o63ope. OO0 «Avesta Investment Group» He HeceT OTBETCTBEHHOCTU 3a Onepauuu TPeTbux nuu,
COBEpLUEHHbIE HA OCHOBE MHEHWUIN aHasrMTUKOB, U3MOXEHHbIX B AaHHOM o63ope. MueHne OOO «Avesta Investment Group» MOXeT He coBnagaTb C
MHEHVEM aHanuTuka, U3noxeHHLIM B JaHHOM o63ope.

WHdopmauus, npeacrasneHHas B 063ope, ocHoBaHa Ha UCTOYHUMKaX, koTopble OO0 «Avesta Investment Group» NpusHaeT HagexXHbIMU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTU 3@ e€ JOCTOBEPHOCTb U NOMHOTY. OnucaHusi (hMHaHCOBbLIX UHCTPYMEHTOB Y SMUTEHTOB He
npeTeHayloT Ha nonHoTy. [lpowrsble nokasaTenu He SBMSIOTCA rapaHTUei cBoero noBTopeHust B Oyaylwem. O6G30p He VMeeT OTHOWEHWs K
VHBECTULMOHHBIM LeNsiM Unu (hMHAHCOBOW CUTyauuu TPeTbUX Nul. Bce MHEHMs U pekoMeHOauuu, OCHOBaHHbIE Ha MpeaCTaBMEHHOW MHopMaLuK,
COOTBETCTBYIOT AaTe BbixoAa 063opa 1 MoryT 6biTb 3MeHeHbl 6e3 yBegomneHns. O63op nNpeaocTaBnsSeTCst UCKMIOUYUTENBHO B MHADOPMALIMOHHBIX Liensix
1 He SIBMSIeTCs NpeasiokeHMeM KynuTb Unu npodaTb COOTBETCTBYOLME (PMHAHCOBbIE UHCTPYMEHTbLI. VIHBECTOPbI AOMKHBI CAMOCTOSITENIBHO MPUHUMAaTb
WHBECTULMOHHbIE PELLEHNS, UCMONb3yst 0630p NMULlb B Ka4yecTBe OAHOIO M3 CPEACTB, CMOCOGCTBYIOLIMX MPUHSATUIO B3BELLEHHbIX pelleHuin. O63op
nogrotoeneH OOO «Avesta Investment Group» Ansi pacrnpocTpaHeHus cpeau npodecCcuMoHanbHblIX YY4aCTHUKOB pblHKA W MHCTUTYLMOHAmMbHbIX
nHBecTopoB. He siBnsitolimecss npoeccroHanbHbIMU y4acTHUKAMU UHBECTOPbI AOIMKHbI MCKaTb BO3MOXHOCTb [AOMOMHUTENbBHON KOHCYNbTauuu nepep
NPUHSATUEM WHBECTULMOHHOTO pelleHnst. O630p MoOXeT coaepkaTb WHOpPMauMio U pekoMeHAauuu KacaTenbHO (OUHAHCOBbLIX WHCTPYMEHTOB,
HeOOCTYMNHbIX AN MOKYNKX UMW NPOAaXN HenpodgeCcCMoHanbHbIMKU y4aCcTHUKaMU pbiHKa.

OO0 «Avesta Investment Group» MOXeT NMPeAoCTaBnATb YCrnyrn OMHAHCOBOTO KOHCYMbTaHTa WM BbICTYNaTb OpPraHM3aTopoM W aHgeppawWTepoM Mo
npoekTam KopnopaTuBHOrO hMHAHCYPOBaHNS OAHON M3 yKasaHHbIX B 0630pe KOMMNaHWi.

[ononHuTtenbHas nHdopMauus n cConpoBoanTensHas AOKyMeHTauusa moxet ObITb npenocTasneHa no 3anpocy.

© 2003-2010 OO0 «Avesta Investment Group».
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