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OB30P OCHOBHbIX 9KOHOMUYECKUX COBbITUN

e TexHonoruu peanusyroT Ha Gupxe
K®b ocyuiectBngeT Topru akuusamu, obnuraumamm, dbrodepcamm

e [lpaButenbcTBo NepmaHum npegoctaBuno okono 300 MnH. eBpo
|_|0,D,I'Il/lcaHbI cornaweHunda o (pVIHaHCOBOM N TEXHNYECKOM COoTpyaHn4ecTBe.

o KommeHTapuu no utoram ToproB Ha PPB «TolukeHT»
O6bém ToproB Ha POB «TowkeHT» 3a 30 gekabps coctaBun 2,3 mnpa.cym

OCHOBHble MaKpO3KOHOMMUYECKME NoKasaTenu Y3bekncraHa, 2006-2kB.10rr.

MokasaTenu 2007 2008 2009 1kB.10 2kB.10 3 KB.10

BB, TprH. cym 28,2 36,8 48,1 10,0 24,2 40,4
PocTt peansHoro BBI, % 9.5 9,0 8,1 7,6 8,0 8,3
UcnonHeHwne rocoropxeTa, %

K BBI (-nech./+npocb.) wtooMs e +02 402 ] +0.2
BHeluHeTOpProBLIN 060pPOT, 14,2 19,1 212 43 9.8 15,5
MnpA. gonn. CLWA

Uudpnauua (UML), % 6,8 7.8 7.4 3,0 4,0 4,2

Hcmoynuk: Nockomumem o cmamucmuke PY, Avesta Investment Group

KaneHgapb npeacrofawmx coobiTumn

ExxeaHeBHbIU 0630p
30 Oekabps, 2010

OdpuumanbHbIM 06MeHHbIN Kypc LIB PY k
OCHOBHbIM MUPOBbLIM BantoTam (cym)

30.12.2010 21.11.2010 WU3m./%

1USD 164558 1638,52 0,43%T
1EUR 2165,13 2177,69 -0,58%)|
1GBP 2554,46 2541,34  0,52%T
10JPY 197,83 195,36 1,26%"
1RUR 53,63 53,43 0,37%"

OCHOBHbIe NPOLIEHTHbIE CTaBKK B
HauunoHanbHou BantoTe (B % roaoBbix)

30.12.2010 TMec.
N3meH.
CraBka UB PY 14,00 0%
UZIBOR (12 mec.) 13,71 0%
AWACRI 11,92 +0,93%
UCI-Core 10803  1,85%
UCI-Broad 1113,96 1,85%
PEMO (12 mec) 14,75  -10,06%

1 WMZ (it.uz) 2250 H/a
[VHaMMKa U3MEHEHUs KYPCOB NHOCTPaHHLIX BamioT
K cymy
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UZBEKISTAN DAILY - ExxegHeBHbI 0630p 30 Oekabps, 2010
TexHONnormn peanusylot Ha 6uprke

lockomuMmyllecTBo  Y36ekuctaHa u  Kopelickas ®oHpoBas 6upxa (KOB) nognucanun MemopaHayM o
B3aMMOMNOHMMaHUN MO Pa3BUTUIO pbiHKa UeHHbIX 6yMar. MNpeacrosiwee coTpyaHunyectBo ¢ KOB B paMkax AaHHOro
MeMopaHayMa 06ecneunT 3HaumTesbHblE NPEUMYLLECTBA ANs1 Y36eKCKOro )OHAOBOMO pbiHKA M BCEN 3KOHOMWUKU B LIESIOM.
Cpeay HUX: AOCTYM K CaMblM COBPEMEHHBLIM WMHMOPMALMOHHBLIM TEXHOMOMMAM AN CO3AaHUS MOAEPHU3NPOBAHHOM
NHDpPacTPyKTypbl (DOHAOBOrO pblHKa B Y36eKUCTaHe B pEXWMME OHNalH, CyLIeCTBEHHOE ObrieryeHne mnowmcka
noTeHUManbHbIX NapTHEPOB ANst NpeAcTaBUTenen usHeca nocpeactsoM IPO B OHNaMH peXxume 1 MHOrMe apyrue.

Y36eKMCTaH paccMaTpUBAETC KOPEWCKOW CTOPOHOM B KayecTBe MpUMOPUTETHOrO MapTHeEpa cpeau CTpaH
LieHTpanbHoi Asun. MoanucaHHbI AOKYMEHT CTaHET O4YepefHbIM LaroM B pa3BUTMM pbiHKa LEHHbIX ByMar, peanvsaumnu
MMEIOLLErocs MoTeHUMana pecnybivMkM M aaNbHENIeM paclMpeHUM B3auMOAENCTBUSI Mexay [OCKOMMMYLLECTBOM W
Kopeickon ®oHgoBolr 6upxkel. B xoge BCTpeunM Takke OblIM 0OCY>XKAEHbI BOMPOCHI BHEAPEHMSI COBPEMEHHbIX
MHPOPMaLIMOHHBLIX TEXHONIOMMIA Ha PbIHKE LIEHHbLIX ByMar Y36ekuctaHa Ha ocHoBe 6oraToro onbita Kopen B AaHHOM
HaMpaB/IEHNM, Pa3BUTME CUCTEMbl 3MIEKTPOHHOW MOKYMKWM LEHHbIX ByMar Mexay AByMsl CTpaHamu, a Takke ObMeH
HaBblKaMu1 MO APYrMM NepCrneKkTUBHBLIM OTPAC/IsiM SKOHOMUKW.

Kopeliickas ®oHaoBasi 6upxka SBASIETCA KPyMNHEWLLEN B MUpe Bupxxeli Mo 06beMy CAENOK C AepVBaTMBaMM, BXOAUT
B AECSATKY KPYMHENLWMX 6MpX no Kanutanusaumn. OcyLlecTBASET TOPr akumsMm, obnuraumamm, dbtodepcamm. OHa 6binia
oTKpbITa 1953 roay, ronoBHol oduc HaxoauTcs B MycaHe.

MpaButenbcTBo N'epMaHun npeaocTaBuno Y36eknucraHy B nensx passutust okosio 300 MjIH. eBpo

MpaBuTtenoctBa [lepmaHum u  Y3bekucrtaHa noanucanu cornaweHne o (UHAHCOBOM WM TEXHUYECKOM
coTpyaHuyecTBe, coobwmnun B noconbctee ®PI B TawkeHTe. 27 aekabps nocon FepmaHumn B Y3bekucrtaHe BonbdraHr
HolleH n 3aMecTUTENb MUHWUCTPA BHELUHMX 3KOHOMWYECKUX CBA3EW, WMHBECTUUMIA WM ToproBnu Y3bekucraHa LlaBkaT
TynaraHoB noanucanu COrfalweHus Mexay npaBuTenbCTBaMM [AByX CTpaH O (MHAHCOBOM U TEXHUYECKOM
COTpYAHUYeCTBe.

CoTpyaHuyecTBo epMaHuM C Y36eKMCTaHOM B LENSIX pa3BUTUS Hadanocb B 1993 roay. O6wmi o6beM Cpeacrs,
NPeaoCTaBEHHbIX A0 HACTOSWEro BpeMeHu, coctaBnstoT 298,94 mnH. eBpo, uM3 Hux 240,54 MAH. eBpo B pamkax
¢rHaHCOBOro coTpyaHmMyectBa M 58,4 M/H. €BpO B paMKax TEXHUYECKOrOo COTpyAHMYECTBa. IDTM CpeactBa 6binu
HanpaBneHbl Ha pa3BUTME 34PaBOOXPAHEHMs], CETbCKOro XO35MCTBa, COAENCTBUSI ManoMy M YaCTHOMY 6u3Hecy. [aHHoe
cornalleHne exxerogHo 06HOBNSIETCS.

KoMmMeHTapuii no utoram ToproB Ha POB «TollKeHT»

O6bEM ToproB Ha POB «TolwkeHT» 3a 30 aekabps coctasun 2,3 MnApA.cyM. bbino 3apernctpupoBaHo 17 caenok no
aKUMSAM AEeBATM KOMMNaHui. OCHOBHOW O6bEeM TOProB MPULLENCS Ha MEPBUYHLIN PbIHOK, rae 6biio peanusoBaHo 10,4%
6aHka OAKB «CamapkaHa» 3a 2,22 mnpa.cyM. Lectb caenok npowno no 6ymaram OAKB «MnoTteka - 6aHk». AKummn baHka
66111 NpoaaHbl MO HOMUHANBHOM LieHe Ha cymMmy 30,4 MAH. cyM. Ha BTOPWMYHOM pbiHKE KPYMHblE CAEKW MPOLAn Mo
bymaram OAKB "Kuwnok kypunumw 6aHk" n OAO "HAMROH INVEST". Akumm OAKB "Knwnok kypunuw 6aHk" 6binu
peanu3oBaHbl 3a 48,8 MiH.cyM., a akuumn OAO "HAMROH INVEST" - 3a 5,5 MAH.cyMm.

B cBa3u ¢ npogaxeli akumin OAKB «CamapkaHa» No HOMUHanbHoW LeHe, nHaekcel UCI-Core u UCI-Broad
noHu3nnmcb Ao 1055,6 n 1 093,10 cooTBETCTBEHHO.

UTtorn ToproB Ha POB «TowkeHT» 3a 30.12.2010 roaa

% ot

Ll SR aKkuum B CAEesIKu, CyM y%it::;m
CamapkaHg, CamapkaHa baHk MpocT. 50 000 44 400 2 220 000 000 10,4%
Kuwwnok Kypunuw 6aHk r. TawkeHT BaHk MpocT. 110 443400 48 774 000 0,03
Mnoteka - 6aHk r. TawkeHT BaHk Mpocr. 1014 29 940 30 359 160 0,04%
Hamroh invest r. TawkeHT ®uH. pedaTenbHOCTb Mpocr. 350 15 800 5 530 000 1%
O’ zbekiston sanoat-qurilish r. TalkKeHT BaHk lMpocT. 2 475 400 990 000 0,001%
36-avtokorxona r. TawkeHT TpaHcropT Mpocr. 600 230 138 000 0,02%
Delta qurmah r. TawWwkeHT CTponTensCcTBo lMpocr. 4 593 27 124 011 0,005%
Xuzzax caexat [xun3ak Typu3m MpocT. 200 231 46 200 0,00002%
36-avtokorxona r. TawkeHT TpaHcnopT Mpes. 600 65 39 000 0,006%
Wroro: 2306 000 371
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UZBEKISTAN DAILY - ExegHeBHbIi 0630p 30 [ekabps, 2010

TOP-10 no 06bémam ToproB Ha POB «TowkeHT» ¢ Hayana 2010 roaga

061€EM TOpros ¢ % oT % oT
Ha4ana, MJIH. CyM IL:;:‘:F:;:" |.|Cepueam::’;’:4 ycTaBHOro | obnéma

! ! ¢doHaa 3arog

| Mecsua | ropa

OAO «Uzkabel» 5967,1  5967,1 94 214 94 214 14,7% 9,6%
OAKB «AnokabaHk» 3767,8 50149 100 102 9,8% 8,1%
OAO «CaBpgorap» 813,0 3874,2 100 100 12,8% 6,2%
OAO «Y36eKKMMEMALL» 1 510,0 3271,1 133 883 115677,6 12,9% 5,3%
OAKB «XaMkopbaHk» 1 284,0 3152,7 100 101,8 13,9% 51%
OAKB «Kanutan 6aHk» 1933,6 30344 10 000 10340,79 12,8% 4,9%
OAKB «MnoTeka - baHk» 1332,9 27824 1014 1020 3,8% 4,5%
OAKB «Samarkand» 2 220,0 2 223,0 44 400 44408 10,4% 3,6%
OAKB «TypoH» 1.400,0 2 086,1 1400 3260,7 9,6% 3,3%
OAO «Agro Invest Sugurta» 0 2 060,0 1030 1030 57,1% 3,3%

McTounuk: POB «TowkeHT», PacyeTbl: Avesta Investment Group

KymynatusHbii o6opot POB/
Cumulative turnover of RSE
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OcHoBHble MHAUKaTopbl 3a 2010 roa, Mnpa. cym

3Ha4YeHune Ha3aj

KyMynaTueHbI 06opoT POB 57,715 27,726 89,828
AWACRI, % 11,92 11,88 11,58
CraBka pecdmHaHcupoBanus LB PY3, % 14,00 14,00 14,00
CpepHss gpoxogHoctb PEMO caenok, % 14,75 14,88 H/A
UCI-Core, nyHKTOB 1 055,64 1 087,87 1 036,2
UCI-Broad, nyHkTOB 1 093,10 1128,35 1 036,2
CyMMapHble akTuBbl 6aHkoB (1H10/1Q10) 19 969,00 17 175,30 15 340,60
CyMMapHbif kanuTan 6aHkoB (1H10/1Q10) 3 375,00 3 319,30 2 494,00
CpeaHsisi LieHa XXWoi HeABMXMMOCTK, $/KB.M 459 450 584
ApeHpaa oducoB, $/kB.M B MeC 8,2 8,1 10,8

Wctounuk: POB «TowkeHT», LIb PY3. PacueTtsi: Avesta Investment Group
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KoHTakTHasa nicgpopmauusn

MUHBecTUuMoHHaA rpynna Avesta Investment Group (O0O)

KOpuaunyecknn apgpec: Pecnybnvka Y36ekmctaH, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN agpec: Pecnybnuka Y3beknctaH, 100011, r. TawkeHT, yn. Hason, 36

Ten: +998 (71) 244-3363

Ten/cakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Deno3utapum Avesta Trust (O0O)

JInuensus LIKKOPLIB PY Ha ocyllectBneHne gestensHocTy aenosuntapust Ne1053

MouTtoBLIN agpec: Pecnybnuka Y3beknctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin Bupxesoi LieHTp, 2-1 aTax, komHaTbl 13-14.

Ten: +998 (71) 232-1972

Ten/cbakc: +998 (71) 232-2841

E-mail: trust@avestagroup.com

Web: http://trust.avestagroup.com

YnpaBnsawowasa komnaHusa Avesta Asset Management (OOO)
JInuensuns LIKKOPLIB PY ynpaenstowen komnannm Ne1170

KOpuaunyecknn apgpec: Pecnybnvka Y3bekmctan, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MoutoBLIN agpec: Pecnybnuka Y3beknctaH, 100011, r. TawkeHT, yn. Hasown, 36

Ten: +998 (71) 244-3363

Ten/cakc: +998 (71) 244-3667

E-mail: info@avestagroup.com

Web: http://www.avestagroup.com

Kaxgpll aHanuTuk, 3a4efCcTBOBaHHbLI B HanucaHuu gaHHoro ob3opa, MoATBepXaaeT, YTO BCEe MOSIOKEHUsI OTpaXkaloT ero COGCTBEHHOE MHeHue B
OTHOLUEHUN (DUHAHCOBBLIX WMHCTPYMEHTOB MNM 3MUTEHTOB. BosHarpaxaeHue aHanmuTUKOB He CBSI3aHO HanpsiMyld UMM KOCBEHHO C MHEHWSIMU WIK
pekoMeHAauusiM1, U3noxeHHbiMu B gaHHoM o63ope. OOO «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a onepauuy TPeTbux nuu,
COBEpLUEHHbIE HA OCHOBE MHEHWI aHanWTWUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OOO «Avesta Investment Group» mMoxeT He coBnagaTb C
MHeHMeM aHanuTuka, U3noXeHHbIM B JaHHOM ob3ope.

MHopmaums, npeacrasneHHas B 0630pe, OCHOBaHa Ha UCToYHMKaXx, koTopble OO0 «Avesta Investment Group» npuaHaeT HageXHbIMKU, TEM He MeHee,
00O «Avesta Investment Group» He HeceT OTBETCTBEHHOCTM 3a €e AOCTOBEPHOCTb M NOMHOTY. OnncaHna pUHaHCOBbIX MHCTPYMEHTOB M 3MUTEHTOB HE
npeTeHayloT Ha mnonHoTy. [pownble nokasatenn He SABMSIOTCA rapaHTueil cBoero noeTopeHusi B Oyaywiem. OBG30p He MMeeT OTHOLIEeHUS K
VHBECTULMOHHBIM LIENsSM UM (DUHAHCOBOW cuTyauun TpeTbux nuu. Bce MHeHus v pekomeHpauuu, OCHOBaHHble Ha NpPEeACTaBreHHoW MHopmaumu,
COOTBETCTBYIOT faTe BbixoAa 063opa 1 MoryT 6biTb U3MeHeHbl 6e3 yBeaomneHusi. O630p NpeaocTaBnSeTCH UCKMIOUUTENBHO B UHCDOPMALIMOHHBIX LIEeNsix
N He ABNSIETCA NpeanoXeHUeM KynuTb Unv NpoAaTb COOTBETCTBYIOLME (PUHAHCOBbLIE MHCTPYMEHTbI. VIHBECTOpbI AOMKHBI CaMOCTOSITENIbHO NPUHUMATL
VNHBECTULIMOHHbIE peLUeHNsl, UCnonb3ys 0630p NULib B Ka4ecTBe OAHOrO M3 CPeAcCTB, CMOCOBCTBYIOLIMX MPUHSITUIO B3BELUEHHbIX pelueHuid. O63op
nogrotoBneH OOO «Avesta Investment Group» AnA pacnpocTpaHeHus cpeau NpodeCcCUMOHarnbHbIX YY4aCTHUKOB pPblHKA W MHCTUTYLMOHANbHbLIX
MHBECTOpoB. He sBnstowmecs npodeccMoHanbHbIMU y4acTHUKaMU UHBECTOPbI JOMKHbI MCKaTb BO3MOXHOCTb AOMOMHUTENbBHOWM KOHCYNbTauun nepeg
NPUHSATAEM WHBECTULMOHHOTO pelleHuns. OB30p MOXeT copepkaTb WHGOpMaLMio M pekoMeHAauuu KacaTenbHO (PUHAHCOBBLIX WHCTPYMEHTOB,
HeJOCTYMHbIX A4St MOKYMKX UMK NPOAAXKM HeNpoecCUoHanbHbIMU y4acTHUKaMM pbiHKa.

00O «Avesta Investment Group» MOXeT NpefocTaBnsATb YCryrn (OMHAHCOBOTO KOHCYNbTaHTa W BbICTyMaTb OPraHM3aTtopoM W aHaeppanTepoM Mo
npoekTam KOprnopaTBHOrO (prHAHCUPOBaHWSA OAHON U3 yKasaHHbIX B 0630pe KoMnaHui.

[ononHuTtensHas MHdoOpMaLMs 1 CoONPoBOANUTENbHAS AOKyMeHTauna Mmoxet 6bITb NpeocTaBneHa no 3anpocy.

© 2003-2010 OO0 «Avesta Investment Group».
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