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UZBEKISTAN COMPOSITE INDEX

Avesta Investment Group coobuwaetr o6 uameHeHuax B pacdeTe mHaekca Uzbekistan
Composite Index (UCI) no ntoram Topros Ha P®b «TowwkeHT» 3a nocnegHue 12 mecsiueB — ¢ 1
sHBaps no 31 aekabpsa 2011 roga.

UCI-Core BKIoYaeT B pacyeT akumm 35 SMUTEHTOB U3 NIUCTUHIA KaTeropmm «A» n «Bx», na
HUX 23 KOMMNaHUM UMEKT Kak OObLIKHOBEHHblE, Tak WU NPUBUNErMPOBaHHbLIE aKLMK, KOTOpble
YyUMTbIBAOTCA B MHAOEKCe pasgenbHo. B uHaekc BknioveHo 17 6aHKoB, a Apyrne KomMnaHum
NPeacTaBnslOT CTPaxoBYH AEATENbHOCTb, JIM3UHF, CTpouTenbcTBo, TOK, MalmMHOCTpoeHue,
TOProBno, TpaHcnopT v gpyrme otpacnu. lMNpu atom 15 SMUTEHTOB BXOOAT B JIMCTMHI MO
kateropmn «A», a octanbHble 20 3MUTEHTOB — NO kaTeropun «B». OOGbLEM TOProe nNo akumsam
3MUTEHTOB M3 MHAeKca coctaBun 86,6 mnpa. cym B 381 caenke unum okono 40,6% no o6bEmy un
33,9% no konn4yecTBy caenok ot obLLero Yyncna 3a BeCcb Nepuog.

UCI-Broad BkntovaeT B pacyeT akumm 100 SMUTEHTOB, B TOM YMCINE aKUMM 3MUTEHTOB
BKNtoYeHHbIX B pacyeT UCI-Core, a Takke 59 amuTeHTOB MO kaTeropumn «C» 1 6 SMUTEHTOB No
kateropun «D». Coton komnaHuen B nuctuHre crano OAO «Manuka», BKIMOYEHHOE B NIMCTUHT B
nocnegnue gHn 2011 roga. MNpn 3TOM LieHa Ha OOLIKHOBEHHbIE aKLMN KOMMaHUN NOCHeaHn pa3
3adukcnpoBaHa 6onee yem B 10 pa3 Bbllwe HOMWHaNbHOM cToMmocTn 6Gymar. A no
npuBmMnNerMpoBaHHbIM Gymaram CAernok He OCYLLEeCTBNSANOCh, BCNEACTBME YEro OHU BKIOYEHbI
No HOMUWHanNbHOM cToMMocTW. Bcero 6bino coeeplueHo 747 caoenok (66,5% ot obuiero ymcna)
Ha 105,7 mnpa. cym (49,6%), T.e. no akumam kateropum «C» n «D» 06bEM cocTaBun OKOMoO
19,1 MnpA4. cym nNpu NOYTU CPaBHMMOM KOSIMYECTBE CAENOK.

Mpn 3TOM CTOUT OTMETUTb, YTO B JIUCTUHI OO CUMX MOpP HE BOLWIM Takue KpynHble n
UHTepecHble komnaHum kak AK  «Y3bektenekom», AK «Y3HedTbMmaxcynoTt», AK
«Y3reobypHedTerasdy», AJIK «YscenbxosamawxonguHry, OAO «Y3bekyronby, OAO «Anckomy,
OAO «KusunkymuemeHT», OAO «bekabaguemeHT», OAO «Y3bekxummawy» W apyrue.
B03MOXXHO, HEKOTObLIPE M3 HUX HE YOOBMETBOPAIOT TpeboBaHuAM o06A3aTenbHOro NUCTMHra no
Yncny akUMOHEpPOB, OAHAKO BXOXAEHWE AaHHbIX 3MUTEHTOB B oduumanbHbli NUCTUHT POB
«TOLLKEHT» MMEET KaK NpakTUYeCcKue Mitochl, Tak U ByaeT HeCTU OONOSNTHUTENBbHY UMUOXKEBYIO
COCTaBISAIOLLYH, KOTOpas MOXET MpMBI€Yb MHBECTOPOB.

Mo utoram 2011 ropa, Gbin Npov3BedeH COOTBETCTBYIOLMI pacyeT yAenbHbIX BECOB
3MUTEHTOB BKIOYEHHLIX B pacyeT uHgekcos UCI-Core n UCI-Broad Ha ocHoBaHMM gaHHbIX MO
nToram TOproe 3a nocrnegHve 12 mecsiues.

UCI-Core

MakcumanbHbIi - yaenbHbeln Bec B 15% no wtoram pacyeTtoB Obll  NpUCBOEH
ob6blkHOBeHHbIM  akunaMm  OAKUB  «MnoTekabaHk» (M3HayanbHO 25,7%). Cnegom wuayt
ob6bikHoBeHHble akuun FAKB «Acaka» (12,3%) n OAKB «XamkopbaHk» (11,3%). OTHOCUTENBHO
KpynHble koadduumeHTtsl umetoT Y3MNCB, OAKB «CamapkaHa», YOAKBE «TypkuctoH6aHk»,
OAKB «Kanutan6aHk» u pgpyrme. lpu atom no 27 HauMMeHoBaHuAM Oymar caenkm He
NpoBOAMIIUCL BOBCE W UM MPUCBOEHBI MUHUMarnbHble koadduumnenTol (0,1%). MpumeyaTensHo,
4YTO MEPBYI0 OECATKY KpynHenwmnx no obbemam topro dymar 3a 2010 rog B pacdete nHaekca
3aHanM ronocyowme akumm 6aHkoB, Ha KoTopble npuwnock 6onee 81,5 mnpa. cym. Hanbonee
nonynsipHeIMK NpuBMNernpoBaHHbiMmn 6ymaramm ctanum akunm OAKB «TypoH» (8 caenok Ha 0,6
mnpa. cym) n OAKUB «MnotekabaHk» (27 caenok Ha 49 MNH. cym).
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TOP-10 no 06bEémy ToproB 3a 2011 roa cpeam komnaHun, BKNo4veHHbIX UCI-Core

Kon-Bo Cpepxe-
Kon-Bo 061eM TOpros,
SOMUTEHT PermnoH OTpacnb cnenon, B3BeLUeHHas -
leHa aKuuu, Tt cym

AKB «AcakabaHk» TalukeHT BaHk 57 500 523 211 30 084 632 500
Y3lCb TawkeHT BaHk 23 2 475 5822 612 14 410 964 700
OAKWB «MnoTekabaHk» TawkeHT baHk 115 1036 12 693 303 13 154 276 780
OAUKB «Mnak nynu» TawkeHT BaHk 13 100 71018 093 7 118 309 300
OAKB «Kanutan baHk» TalukeHT BaHk 10 10 624 428 658 4 554 068 740
OAKB «ArpobaHk» TawkeHT BaHk 9 1150 2 670 693 3 071 296 950
OAKB «XaMkopbaHKk» AHAMKaH BaHk 55 105 25 487 239 2 688 764 289
OAKB «AnokabaHk» TawkeHT BaHk 2 104 25 000 000 2 600 000 000
YOAKB «TypKNUCTOH>» TalukeHT BaHk 16 1332 1503 761 2 002 761 000
OAKB «CamapkaHa» CamapkaHg BaHk 23 50 000 37 585 1 879 250 000
Mpoune 104 5 010 079 032
WUTtoro: 381 86 574 403 290
UCI-Broad

MakcumanbHbI yaenbHbIi Bec B 15% no ntoram pacdetoB 6bin npucsoeH OAO «Kapum
Mapkasuin bytom Casgo Komnnekcu» (24,9%). anee cnegytoT ronocywowme akumm OAKUB
«MnotekabaHk» (14,5%) n FTAKB «Acaka» (9,6%). KpynHble Beca nmetot Takke OAO «Delta
Qurmahx», OAO «Y3kabenb», Y3[N1Cb n OAKB «XamkopbaHky.

MuHuManbHble KoadhdurumeHTbl 6binn npucBoeHsl 97 Gymaram. Hanbonee nonynspHbiMu
npuBUNEerMpoBaHHbIMM Bymaramu ctanu Te xe akuum, 4to u B nigekce UCI-Core.

TOP-10 no 06bEMy ToproB 3a 2011 roa cpean komnaHun, BKNro4veHHbIX UCI-Broad

Kon-Bo CpepnHe- Kon-Bo
- 061bem TOpros,
OMUTEHT OTpacnb cnenox, B3BELUeHHas | akuum, WT cym
LeHa

FAKB «AcakabaHk» TalukeHT baHk 57 500 523 211 30 084 632 500
Y3ICb TawkeHT BaHk 23 2 475 5822 612 14 410 964 700
OAKWUB «MnoTekabaHk» TawkeHT LTS 115 1036 12 693 303 13 154 276 780
OAO «Y3kabenb» TawkeHT MalmHocTpoerne 2 83 209 149 390 12 430 622 136
OAUKB «Mnak rynun» TalukeHT baHk 13 100 71018 093 7 118 309 300

OAO «KapLum Mapkasuii

Bytom CaBo KoMnniekcus Kawkapapes  Toproensi 248 1 600 3714 378 5 943 004 800
OAKB «Kanutan baHk» TalukeHT baHk 10 10 624 428 658 4 554 068 740
OAKB «ArpobaHk» TallKeHT BbaHk 9 1150 2 670 693 3071 296 950
OAKB «XamkopbaHk» AHAMKaH baHk 55 105 25 487 239 2 688 764 289
OAKB «AnokabaHk» TawkeHT BaHk 2 104 25 000 000 2 600 000 000
Mpoune 259 9 677 108 406
WUTtoro: 747 105 733 048 600
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OvHamuka nipgekca UCI-Core ¢ 1 aHBapsa 2008 roga

UCI - Unpekc PoHpoBoro PoiHKa
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IOnHamuka nameHeHust nupgekca UCI 3a 2011 ron

N3meHeHne, % 1,31% -0,20%0 -3,54% 0,55% 0,41%
MWH, NyHKTOB 1131,51 1131,51 1144,14 1145,81 1 147,42
Max, NyHKTOB 1 209,33 1 209,33 1 158,15 1 152,15 1 152,15
s | sz | o | aec | wec | dvepenn
N3meHeHue, % 158,75% -26,11% -22,26% 0,13% 0,09%
MWH, NyHKTOB 3 969,87 3 983,59 3 983,59 3987,19 3 988,81

Max, nyHKToB 5 751,19 5 170,47 4 250,87 3992,24 3 992,24
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KoHTakTHas nHpopmMmauus
MHBecTMumMoHHas rpynna Avesta Investment Group (OOO)

HOpuanyeckun agpec: Pecnybnuka Y3bekuctan, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MouTtoBbIN appec: Pecnybnuka Y3bekuctaH, 100011, r. TawkeHT, yn. HaeBon, 36

Ten: +998 (71) 244-3363

Ten/cakc: +998 (71) 244-3667

E-mail: inffo@avestagroup.com

Web: http://www.avestagroup.com

HDeno3utapun Avesta Trust (OO0O0)

Jnuensunsa LUKKOPLB PY Ha ocywecTtBneHne gedtensHoctu genosutapus Ne1053

Opuanyeckun agpec: Pecnybnuka Y3beknctan, 100000 r. TawkeHT, yn. AMupa Temypa, 25
MouTtoBbIN appec: Pecnybnuka Y3bekuctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckuin Bupxeson LieHTp, 3-1 aTax, KoMHaTa 44.

Ten: +998 (71) 232-1972

Ten/cpakc: +998 (71) 232-2841

E-mail: trust@avestagroup.uz

Kaxxabll aHanuTuk, 3aAeiCcTBOBAHHbBIN B HanmucaHuy AaHHoro ob3opa, NoaTBepXAaeT, YTO BCE MONOXEHWS OTpaxaloT ero cobCcTBEHHOe MHeHue B
OTHOLLEHUN (PVMHAHCOBBLIX WMHCTPYMEHTOB WM 3MUTEHTOB. Bo3HarpaxaeHue aHanWTVWKOB HE CBSI3aHO HAMpsiMyld WU KOCBEHHO C MHEHUSIMW WUnu
pekoMeHAauMaMU, M3NoXeHHbIMKU B AaHHOM o63ope. OO0 «Avesta Investment Group» w/unu ALl «Avesta Research» He HecyT OTBETCTBEHHOCTU 3a
onepauumn TpeTbuX NUL, COBEPLLIEHHbIE HA OCHOBE MHEHWI aHANUTUKOB, U3MOXEHHbIX B AaHHOM 063ope. MHeHne OO0 «Avesta Investment Group» u/unu
ALl «Avesta Research» MoXeT He coBnafatb C MHEHMEM aHaNUTUKa, U3NOXEHHbIM B JaHHOM 0630pe.

MHdopmauus, npeacraBneHHas B 063ope, ocHoBaHa Ha UCTOYHMKax, koTopble OO0 «Avesta Investment Group» u/unu ALl «Avesta Research» npusHaet
HagexHbiMKn, TeM He MeHee, OOO «Avesta Investment Group» wn/unu Al «Avesta Research» He HeceT OTBETCTBEHHOCTM 3a ee OOCTOBEPHOCTb U
nonHoTy. OnucaHnsa PUHAHCOBLIX MHCTPYMEHTOB M AMWUTEHTOB He NpeTeHAyloT Ha MonHoTy. Mpolnble nokasaTenu He SBMSIOTCSA rapaHTWen CBOEro
nosTopeHus B Oyayuiem. OG30p He WMEET OTHOLIEHUS] K WHBECTULMOHHbIM LensaM Wnu (pUHAHCOBOW CUTyauuu TpeTbux nuy. Bce MHeHus u
pekoMeHAaLuMmn, OCHOBaHHbIe Ha NpeAcTaBrieHHON MHgopMaLumKn, cooTBETCTBYIOT AaTe Bbixoga ob63opa M MOryT GbiTb M3MeHeHbl 6e3 yBedoMMeHus.
O630p NpefocTaBnAeTCA MCKIIOUATENBHO B MH(OPMALMOHHBIX LUENsX U He SBRSeTCs MpednoXeHUem KynuTb WM npofaTb COOTBETCTBYHOLLME
MHaHCOBbIE MHCTPYMEHTbI. VIHBECTOpbI JOMKHBI CaMOCTOSITENIbHO MPUHUMAaTb MHBECTULIMOHHBIE peLleHuns], ucrnonb3ys 063op nullb B Ka4ecTBe OAHOMo
13 CpeacTB, CNocoBCTBYIOLWMX NPUHATUIO B3BELLEHHbIX peweHuin. O63op nogrotoeneH OO0 «Avesta Investment Group» u/wnu AL, «Avesta Research»
ONS pacnpocTpaHeHusi cpean NpodeccMoHanbHbIX YY4aCTHUKOB PbIHKA WM MHCTUTYLMOHANbHBIX WHBECTOPOB W/WNW npefocTaBneHust 3akasuuky. He
ABNALWMEC NPODECCUMOHANBHBIMY  YYacTHUKaMM WHBECTOPbI [OMKHbI MCKaTb BO3MOXHOCTb [OMOMHUTENBHON KOHCYMNbTaUUM nepes MpUHATUEM
MHBECTULMOHHOrO pelueHunsi. O63op MOXeT coaepxkaTb MHMOPMaLMIo U pekoMeHAauun kacatenbHO (PUHAHCOBBIX WHCTPYMEHTOB, HEeAOCTYMHbIX Ans
MOKYMKW N NPoAaxu HENPO(ECCMOHANbHLIMU YYaCTHUKaMM PbiHKa.

HononHuTenbHas Hopmaums U conpoBoanTeNbHas AOKYMEHTaLMsl MOXET ObiTb MpefocTaBrieHa no 3anpocy.

KonmpoBaHve u vcnonb3oBaHMe MaTepuanoB paspeluaeTcs TONbKO nocre npeaBapuTenibHoro nucbMeHHoro paspelueHnss OOO «Avesta Investment
Group» n/vinu ALl «Avesta Research». Npu ncnonb3oBaHnn MaTepuanoB CCbifika Ha UCTOYHMK obsi3aTenbHa.

© 2003-2012 OO0 «Avesta Investment Group».
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