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e EBPP: poct BBIl B 2011 coctaBun 8,3%

0,
Poct BBl B 2012 rofly coctasut 7 % OdomumanbHbIM 06MeHHbIN Kypc LIB PY k
e KonuuyecTBO MHTEepHeT-NoNb3oBaTenen gocTurno 8,8 MmunnuoHa OCHOBHbLIM MMPOBbLIM BanioTam (Cym)
Uncno nonb3oBarenei LMPOKOMNONoCHOro AocTyna Aocturno 147,76 Teicauu. 17.01.201210.01.2012 WU3m./%

1USD 1804,31 180011 +0,23T
1EUR 2301,37 232321 -0,94!

1GBP 276240 277253 -0,37)
10 JPY 234,84 234,02  +0,35T

1 RUR 57,13 55,91 +2,18"

e HAK nonyuuno HoBbIN Boeing
O6wwasa ctoumocTb camoneTa npesbiwaeT 81 mnH. gonn. CLUA
e KommeHTapum no utoram ToproB Ha P®B «TowkeHT»
O6wwit o6opoT coctasmn 0,5 MNH. cym

OCHOBHbI€e NMPOLEHTHLIE CTABKMU B
HauuMoHanbHon BantoTe (B % roaoBbIx)

25.01.2012 >MeC:

N3MeH.

CraBka LUb PY 12,00 0,0%
AWACRI 10,89 +0,09%
UCI-Core 1098,42 -4,01%
UCI-Broad 3494,74 -12,31%

PENO (cp.3a12mec) 17,22 +0,17%

OvHamuka nsmeHenns AWACRI [vHamMyKa naMeHeHUs1 cpeaHen cTaBKU AvHaMykKa n3MeHeHus KypcoB BarntoT K Cymy
poxopgHoctu PENO 3a 12 mec. (% roaoBbix)
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HUcmoyHuk: POE « Towkenmy, U PY3, LIb PY3, daHHbie komnaHul; Pacyemsl: Avesta Investment Group
OunHamuka nHgekca UCI-Core

UCI - Core

1700

OCHOBHble MaKpO3IKOHOMMYECKMe nokasaTenu YsbekucTtaHa, 2007-3kB.11rr. 1600 L
1500 {
MokasaTenu 2007 | 2008 | 2009 | 2010 | 1kB.11 2kB.11 3 kB.11 [N kmlu |
BB, TpnH. cym 28,2 36,8 48,1 61,8 13,1 32,1 52,5 1300 ﬁ]f vl‘ \
PocT peansHoro BBIM, % 9.5 9,0 8,1 8,5 7,6 8,0 8,2 i:zz !f' | “u"m T
UcnonHeHue rocGroaxeTa, ’ ¥uy i~
% k BB (-aed./+npod.) +1,1 +1,5 +0,2 +0,3 +0,3 +0,4 H/A 12:2
BHeluHeTOproBkLIN 060pOT, 142 191 21,2 5 5.8 12,1 18.8 g8 8 &8 & & %8 & & 8
mnpa. fgonn. CLIA g 5 & 5§ & 5§ & 5§ ¢§
UHdnsauyms (UML), % 6,8 7,8 7,4 7,3 2,7 3,6 4,5 s 8 &8 &8 8 & 8 8 &
MUcmoyHuk: Nockomcmam PY3, Avesta Investment Group Hcmouynuk: LB PY3, Avesta Investment Group

KaneHpgapb npeacroawmx cobbiTumn
28 aAHBap#A - BHeo4vepegHoe obuee cobpaHune akuymoHepoB OAO «Horrasctpon»
28 siHBapA - ouepenHoe rogoBoe obuiee cobpaHme akunoHepoB AlNO «Y3meTkoMbuHaT»
30 sHBapsA - BHeouepeaHoe obuiee cobpaHue akumoHepoB OAO «Y3TeMUPNyIKOHTENHEP» (addunmpoBaHHas caernka)
30 ssiHBapsA - BHeoyepeaHoe obuee cobpaHune akumoHepoB OAO «Toshkent issiglik elektr markazi»
31 AaHBapsA - BHeouyepeaHoe obuiee cobpaHue akumoHepoB OAO «Y3anekTpokabenbcaBgo»
21 ¢peBpansa — odepeaHoe rogoBoe cobpaHue akumnoHepoB CIT OAO «Xopasm Lakap»

HUcmoynuk: POl «BUPXKA», CMU, UnmepHem, OaHHble KomnaHul
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EBPP: poct BBIN B 2011 coctaBun 8,3%

BBIN Y36ekucraHa no utoram 2011 roga Bbipoc Ha 8,3%. O6 3ToM roBoputcs B sIHBapcKOM oT4yeTe EBponelickoro
6aHKa pekoHCTpyKUumMM u passutus (EBPP) «PernoHanbHble 3KOHOMUYECKME MEPCMEeKTUMBLI B CTpaHax onepauunii EBPP»,
nuwet «UzDaily.uz».

Cneunanuctbl EBPP oTMeTUAM, YTO 3KOHOMMKA Y36ekncraHa Bblpocia Ha 8,3% B 2011 rogy no cpaBHeHuto ¢ 8,5%
B 2010 rogy. HanomuHaeM, uto B okTsbpe 2011 roga EBPP nporHo3upoBan poct BBI Y36eknctaHa B 2011 roay Ha
ypoBHe 7,5%. EBPP oTMeTun, 4To 3KOHOMMYECKOMY POCTY CMOCOBCTBOBANO BbICOKME LIEHbI HA@ OCHOBHbIE 3KCMOPTHbIE
TOBapbl, yBenuMyeHne 06beMOB 3KCNOpTa M roCyAapCTBEHHbIX PAacX0A0B.

CornacHo oTuyeTy 6aHka, poct BBI Y36eknctaHa B 2012 roagy coctaBuT 7%. CHMXEHMUS TEMMOB POCTa 3KOHOMUKU
CBSI3aHO C YXYALWEHMEM LIEHOBOW KOHBIOHKTYPbl Ha MUPOBbLIX pbiHKax. B okTabpe 2011 roga, 6aHK NporHo3uposarsn, YTo
BBIM Y36eknctarna B 2012 rogy BbipacTeT Ha 6%.

Mo AaHHbIM OTYeTa, ypoBeHb MHGNsAUMa B 2011 rogy coctaBun 13%. Canbao Tekywero cyeta Bblpocsa € 6,7% K
BBIM B 2010 roay ao 8% k BBI B 2011 rogy. YncTble npsiMble MHOCTPaHHble MHBeCTMUMK B 2011 rogy coctasunu 3,2% K
BBIM no cpaBHeHuto ¢ 4,2% B 2010 roay.

HanomHuM, 4yTOo nNo oduumanbHbIM JaHHLIM NpaBUTENbCTBA Y3b6ekucraHa, poct BBIM Y3bekucrana B 2010 roay
coctasun 8,3%. lMNpaButenbscTBo Y36ekuncraHa oxugaet, yto BBIM B 2012 roay BbipacteT 8,2%.

KonunuectBo MHTepHeT-noJib3oBaTenen gocturno 8,8 MuanmoHa

Mo ntoram 2011 roga KONMYECTBO NOJSIb30BATENEN CETU UHTEPHET B Y36ekucTaHe (BKItoYas MOBUIbHBIX MHTEPHET-
nonb3oBaTeniein) AocTurno 8,8 MUNNMOHA, MUWIET «gazeta.uz». 3a MWHYBLUMA rod MpeanpusTusiMu cdepbl CBA3U U
nHdopMaTuaumm 6b110 NpegocTaBneHo ycnyr Ha 2,4 TpaH. cyM (+19,9%). 65,8% Bcex aoxogos 6biavM noay4yeHsl OT
OKasaHus YCNyr HaceneHuio.

Mo npoekTaM, peann30BaHHbIM 33 CYET MPUBIEYEHUS MPSIMbIX WMHOCTPAHHbLIX WHBECTUUMA WM KpPeauToB, 6blo
npuBne4YeHo 266,7 mMnH. gonn. CLUA. 3a cyeT cobCTBEHHbLIX CPeACTB MPeAnpuUsTUiA 6bi10 OCBOEHO MHBECTULIMI Ha 72,3
MApA. CyM.

Mo cocTosHMIO Ha 1 sHBaps 4MCIO XO3AWNCTBYIOWMX CYObLEKTOB MO Mepefaye AaHHbIX, B TOM 4ucne
NpeaoCTaBNSIoOWNX YCIYrM NO NOAKMIOYEHMIO K CETU MHTEPHET, AOCTUINO0 945, a KOIMYECTBO MYHKTOB KOSIEKTUBHOMO
nonb3oBaHus — 1053. O6LIast CKOPOCTb UCMOMb30BaHUS MEXAYHAPOAHbIX MH(OPMALMOHHBIX ceTel gocturna 4,85 reut/c.
KonnuecTtBo nonb3oBaTeneil CETU MHTEPHET, BK/OYAs MOOUSIbHBIX MHTEPHET-MONb30BaTENEN, AOCTUIIO 8,8 MUIMOHA.
CTOMMOCTb MHTEpPHET-KaHasIoB sl ONepaTopoB M NpoBaiAepoB 3a rog 6bina cHUXkeHa B 2,9 pasa.

Yncno nonb3oBaTeneit LWMPOKOMOOCHOMo A0CTyna B MHTepHeT B 2011 roay aocturio 147,76 Thicsuw.

KonnyectBo AOMEHOB, 3aperucTpupoBaHHbIX B 30He UZ, Ha CEroAHsAWHWA AeHb NpeBbICUIO OTMeTKy B 13,4
ThICAYMN.

LindpoBbiM TeneBuaeHMeM oxBaveHO 38% HaceneHus pecnybfiMku, BKIOYas XXUTENEN CTONMUUBI, a TakKxke
TawkeHTckol, CaMmapkaHackol, byxapckoii, Xopeamckoi, AHAMKaHCKoN, HamMaHraHckol, ®epraHckoi, KalukaaapbUHCKOM
obnacteit n KapakannakcraHa.

B TeueHne 2011 ropa B cTpaHe B obLiei CNOXHOCTM 6b110 NpousBeaeHo 50,5 Thicsum TOHEpPOB Ans npuema
UMdpPOBOro TENEBU3NOHHOIO CUrHana.

B YsbekuctaHe 3aperucTpyupoBaHo 9 LEHTPOB perncTpaunm KJUehn 3NEKTPOHHOW UMMpPOBOM MoAnMCH.
KonnuecTso BblAaHHbIX ktodei u cepTtudmkaTos LM coctaBnsieT 6onee 206 Thicay.

Mo AaHHbIM FOCYAApPCTBEHHOrO KOMUTETA MO CTAaTUCTMKE, K KOHUY 2011 roga uncno npeanpusTuii U opraHu3auui,
3aHUMAIOLWMXCS MPOU3BOACTBOM MPOTrPaMMHbIX MPOAYKTOB, COCTaBWMO 235. AreHTCTBOM MO WHTENNEKTYanbHOM
CcoB6CTBEHHOCTM B NPOLLNOM rogy 6b110 3aperncTpupoBaHo 299 nporpaMMHbIX NMPOAYKTOB.

118 opraHoB rocyAapCTBEHHOIO M XO3SMCTBEHHOMO YNPaB/IEHNsl, FOCYAAPCTBEHHOM BMACTU HAa MeCTax MOAK/IHOYEHbI
K 3aLUWLLIEHHOMN 3NTIEKTPOHHOW nouTe E-XaT 1 cucTeMe 3neKTpoHHOro A0KyMeHToobopoTa E-Hujjat.

Ha 3acefaHuun 6biinm noapobHO 06CyAeHbl OCHOBHbIE 3aaaun cdepbl CBS3U U MHGOPMaTM3aUMM Ha TEKYLWUIA FOA.
Cpeau Hux — ocBoeHue 176,5 mnH. gonn. CLUA no 11 npoektaM, BHeCeHHbIM B MIHBECTMUMOHHYIO nporpammy 2012 roaa,
obecneyeHne CTPOUTENIbCTBA BOJIOKOHHO-OMTUYECKON NIMHUKM cBA3KM YpryT-LLaxpucabs n balicyH-[eHay NpoTsHKeHHOCTbIO
cBbille 172 KM, pacliMpeHuWe 30Hbl OXBaTa GecrnpoBOAHOW CBA3M 32 CYET YCTAHOBKM HOBbIX 89 6a30BbIX CTAHLUWNA,
Mo3TarnHbI nepexos Ha UMGPoBoe TeneBuaeHME MyTeM YCTaHOBKWM TenenepedatumkoB B ®epraHckoi, Hasowuiickol,
CbipaapbuHcKol 1 CypxaHaapbUHCKOW 061acTSX U NPOAO/HKEHWE BTOPOro 3Tana CeTU «INeKTPOHHOE 06pas3oBaHue>.

HAK nonyuuno HoBbIi Boeing

HAK «Y36eK1CTOH XaBo Wynnapu» B 6AvbKailuMe AHW MOMYYMT HOBLIM Boeing-767, nuiueT «podrobno.uz». Obwas
CTOMMOCTb camoneTa npesbiwaet 81 mMaH. gonn. CLUA. B nnaHax KoMnaHuy NOMOSIHUTL CBOWM MApK BO3/YLLUHbIX CYZOB elle
Tpemsi camonetamm Boeing-767 (mno 2013 ropga) v aByms Boeing-787 Dreamliner (go 2016 roga). OTMeTuM, 4TO 3a
nocnegHue 20 net 6bi1 NONHOCTbIO O6HOBMEH NApK CaMOMETOB.

CerogHsa aBmanapK HauMOHAsIbHOrO MepeBo34vMKa HacuuTbiBaeT okono 200 eanHWL caMoneToB M BepToneTos. Ha
cMeHy camonetam WUn-62, Un-86, Ty-154, fk-40 npuwnmM coBpeMeHHble KOMMOpTabenbHble U 3KOHOMUYHbIE MalLMWHbI
NnMaepoB MUpoBOM aBuamHaycTpuu. MNepsbin camoneT A310 ¢ cumBonukon HAK Havan ocyllecTBAsiTb MONETbl B MIOHE
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1993 ropa. lNMpopo/mkaeTcs NOnosiHeHWE Mapka caMosieTaMm HOBOrO MOKONeHus. B HacToswee BpeMs AeciaTb CaMOMETOB
cemeiicTBa Airbus - A320 ycrnewHo 3KCyaTUpPYHOTCs Ha MEXAYHapOAHbIX U MECTHbIX HAMpPaBIEHNSIX.

KoMmmMmeHTapum no utoram Topros Ha P®b «TowKeHT»

0O61bEM ToproB Ha POb «TowkeHT» 3a 25.01.2012 coctasun 0,5 MAH. cyM. lMpowa ogHa caenka no peanvsaumu
akumit OAO «MRTB>» Mo HOMWHasbHOW CTOMMOCTW.

Mo aaHHbIM PAI «BUPXA», OAO «Y3npoMMalUMMMEKC» 06bSBUMNO 06 YBETMYEHUN HOMUHAMIbHOW CTOMMOCTU aKLuiA
€ 72 600 cym 3a wTyKy Ao 132 600 3a WTYKY. YCTaBHbIN hoHA KOMMNAHUKU YBENUUUTCS Ao 6,63 Mnpa. cyM.

OAO «Y3cyBnoinnxa» 06bsiBUNO 06 YBENMYEHUM YCTaBHOro ¢oHAa A0 745 MAH. CyM 3a CYET YBEIMYEHMS
HOMMWHAIbHOM CTOMMOCTM akumn Ao 1 479 cym npotmB 1 360 cyM paHee. PocT obecneueH kanuTanusaumern npmbsiin 2009
roaa.

OAO HJA «BAKT» 06bsiBUNO 0 nepeHaumeHoBaHun B OAO «Mynk-CapMosi 6pOKEPSIK Yin.

XK OAO «Y3BUHMNPOM-XONAUHM» 06BbABMNO 06 M3MEHEHUN OOBSIBNIEHHOrO NMpeaenbHOro pa3Mepa ycTaBHOro doHaa
koMnaHmm o 80 MnapAa. cyMm.

OAKB «CaMapkaHa» 3aperucTpupoBasn MpoCrneKkT 3MUCCUM MPOCTbIX aKLUUii HOMUHANbHOM cToMMOocCTbio 50 000 cyM
Kakaasi Ha obLwyto cyMM 8 Mnpa. cyM. dMuccus 6yaeT pasMellleHa B paMKax OTKPbITON NOANUCKM.

OAO «Y36eKUCTOH MaxTa To3anaw 3aBoau» 06bABMN 06 3MMCCMM akuuit Ha cymMMmy 50,9 MAIH. cyM 3a cueT
KoHBepTaummn akumin OAO «bekTeMup naxTa To3asnall 3aBoAW», MPUCOEAMHAEMOro K O6LIECTBY. DMUCCUSA Pa3MELLaeTCs
cpean aKuMOHepOB NpUCOeaMHSIEMOro obLecTBa.

UTtormn Topros Ha P®B «TowkeHT» 3a 25.01.2012 roaa

Max. ueHa % ot
Tvin Kon-Bo CyMmMma caenku,
OMUTEHT OTpacnb cAesnku, - yCTaBHOIro
aKummn aKUuMn, Wt CcyM
cyMm/$ thoHaa

OAO «MRTB» r.TalwkeHT Mpoune MpocT. 5 000 100 500 000 0,07%
WUroro: 500 000
TOP-10 no 06bémam ToproB Ha POB «TowkeHT» ¢ Hayana 2012 roaa

061EM TOpPros ¢ n Cpegte % oT
Ha4aJsia, MJIH. CYM OCNEAHAR | b pewweHHan ycTaBHOro
LeHa, CyM
LieHa, cym c¢oHpaa
| Mecaua | Toma
Y3[Cb 1 200,4 1 200,4 2 475 2 475 0,81% 95,5%
OAO «KusnnkymueMeHT» 29,5 29,5 150 000 150 000 0,01% 2,4%
OAKUB «MnoTtekabaHk» 9,9 9,9 1 360 1 360 0,01% 0,8%
AK «DORI-DARMON> 6,3 6,3 1 250 1 250 0,02% 0,5%
OAO «Y3arpoTpaHc» 3,2 3,2 21 000 21 000 0,46% 0,3%

OAO «AHAWMXXOH TyMaH caBao

B3 MLINAG UMKAPLL 2,3 2,3 4 670 4 670 0,38% 0,2%
YOAKB «AmMnpbaHk» 2,0 2,0 10 000 10 000 0,01% 0,2%
OAKB «AnokabaHk» 1,1 1,1 104 104 0,00% 0,1%
OAO «TowWKeHT YHVBEpMarmn» 1,0 1,0 800 800 0,11% 0,1%
OAO «MRTB» 1,0 1,0 5 000 5 000 0,13% 0,0%

Hcrournk: POBb «ToLKeHT», Pacyertsi: Avesta Investment Group
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25 AxBaps,
KymynatusHbiii o6opot POB/
Cumulative turnover of RSE
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OcHOBHbIe MHAMKaTOpbI 3a 2012 roa

3Ha4yeHue Ha3aA

KymynstueHbIi o6opoTt POB, Mnpa. cym 1,257 197,346 213,038
AWACRI, % 10,89 10,89 10,89
CraBka pedunHaHcmpoBaHus LB PY3, % 12,00 12,00 12,00
CpepnHss goxogHoctb PEMNO caenok, % 17,22 17,25 17,29

UCI-Core, NyHKTOB

UCI-Broad, nyHKTOB

1 098,42 1 147,42 1152,15
3 494,74 3 988,81 3 992,24

CyMMapHble akTvBbl 6aHKoB (3Q11/1H11), Mapa. cyM 26 843,00 26 839,00 H/A
CyMMapHbIlt kanuTtan 6aHkos (3Q11/1H11), Mapa. cyMm 4 555,10 4 609,00 H/O
CpeaHsisi LieHa Xunon HeaBMKMMOCTY, $/KB.M 466 466 466

ApeHpaa oducoB, $/KB.M B MeC

8,3 9,3 8,3

63,800 89,828
11,40 12,75
14,00 14,00
15,63 15,88

1137,24 1 096,35
1542,92 1 096,35
20 700,00 15 340,60
4 100,00 2 494,00
445,9 486,4

8,0 9,7

Hcrourmk: POb «TowkeHT», L6 PY3. Pacyersl: Avesta Investment Group
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KoHTakTHaa nHdgopmaums

MHBecTMUMOHHaA rpynna Avesta Investment Group (O0O)

HOpuanyeckun agpec: Pecnybnuka Y3bekuctan, 100000 r. TawkeHT, yn. Amupa Temypa, 25
MouTtoBbIN apgpec: Pecnybnuka Y3bekuctaH, 100011, r. TawkeHT, yn. HaBon, 36

Ten: +998 (71) 244-3363

Ten/dakc: +998 (71) 244-3667

E-mail: inffo@avestagroup.com

Web: http://www.avestagroup.com

HDeno3utapun Avesta Trust (O0O0)

Jnuensunsa LIKKOPLB PY Ha ocywecTBneHne gedtensHoctu genosutapus Ne1053

Opuanyeckun agpec: Pecnybnuka Y3beknctan, 100000 r. TawkeHT, yn. Ammnpa Temypa, 25
MouTtoBbIN apgpec: Pecnybnuka Y3bekmctaH, 100047, r.TawkeHT, yn. byxapa, 10.
PecnybnukaHckun Bupxxeson LIeHTp, 3-11 aTax, KOMHaTa 44.

Ten: +998 (71) 232-1972

Ten/dakc: +998 (71) 232-2841

E-mail: trust@avestagroup.uz

Kaxxabll aHanuTuk, 3aAeicTBOBAHHBIN B HamMcaHuy AaHHoro ob3opa, NOATBepXAaeT, YTO BCE MONOXEHWS OTpaxaloT ero cobCcTBEHHOe MHeHue B
OTHOLLEHUN (PVMHAHCOBBLIX WMHCTPYMEHTOB WIM 3MUTEHTOB. Bo3HarpaxaeHue aHanuWTWKOB HE CBSI3aHO HAMpsiMyld UMM KOCBEHHO C MHEHUSIMU UMu
pekoMeHAauMaMU, M3NoXeHHbIMU B AaHHOM o63ope. OO0 «Avesta Investment Group» wu/unu ALl «Avesta Research» He HecyT OTBETCTBEHHOCTU 3a
onepauumn TpeTbUX NUL, COBEPLLEHHbIE HA OCHOBE MHEHWI aHANUTUKOB, U3MOXEHHbIX B JaHHOM 063ope. MHeHne OO0 «Avesta Investment Group» u/unu
ALl «Avesta Research» MoXeT He coBnafatb C MHEHMEM aHaNUTUKa, U3NOXEHHbIM B JaHHOM 0630pe.

MHdopmauus, npeacraBneHHas B 063ope, ocCHoBaHa Ha UCTOYHMKax, koTopble OO0 «Avesta Investment Group» u/unu AL, «Avesta Research» npusHaet
HagexHbiMKn, TeM He MeHee, OOO «Avesta Investment Group» wn/unu Al «Avesta Research» He HeceT OTBETCTBEHHOCTM 3a ee OOCTOBEPHOCTb U
nonHoTy. OnucaHnsa PUHAHCOBLIX MHCTPYMEHTOB M AMWTEHTOB He NpeTeHAyloT Ha MonHoTy. Mpolnble nokasaTenu He SIBMSOTCA rapaHTWen CBOEro
nosTopeHuss B OGyayuiem. OG30p He WMEET OTHOLUEHMS] K WHBECTULMOHHbIM LensaM Wnu (pUHAHCOBOW CUTyauuu TpeTbux nuy. Bce MHeHus u
pekoMeHAauumn, OCHOBaHHbIe Ha NpeAcTaBrieHHON MHOopMaLuMKn, CoOTBETCTBYIOT AaTe Bbixoga ob63opa M MOryT 6biTb M3MeHeHbl 6e3 yBedoMMeHus.
O630p NpefocTaBnAeTCA MCKIIOUATENBHO B MH(OPMALMOHHBIX LUENsX U He SBRSeTCs MNpeanoXeHUem KynuTb WM npofaTb COOTBETCTBYHOLLME
MHaHCOBbIE MHCTPYMEHTbI. VIHBECTOpbI JOMKHBI CaMOCTOSITENbHO MPUHUMAaTb MHBECTULIMOHHBIE peLleHunsi, ucrnonb3ys 063op nullb B Ka4ecTBe OAHOrO
13 CpeacTB, CnocobCTBYIOLWMX NPUHATUIO B3BELLEHHbIX peweHuin. O63op nogrotoeneH OO0 «Avesta Investment Group» u/wnu AL, «Avesta Research»
ONA pacnpocTpaHeHusi cpean NpodeccUoHanbHbIX YY4aCTHUKOB PbIHKA WM MHCTUTYLMOHANbHBIX WHBECTOPOB W/WNW npefocTaBneHust 3akasuuky. He
ABNAOLWMECH MPOMECCUMOHANBHBIMY  Y4aCTHUKaMM WMHBECTOPbI [OMKHbI MCKaTb BO3MOXHOCTb [OMOMHUTENBHON KOHCYMNbTaUUWM nepes MNpUHATUEM
MHBECTULMOHHOrO pelueHunsi. O63op MoXeT coaepxkaTb MHMOPMaLMo U pekoMeHAauun kacatenbHO (PUHAHCOBBIX WHCTPYMEHTOB, HEeAOCTYMHbIX Ans
MOKYMKM WM NPoAaxu HENPO(ECCMOHANbHLIMUA YYaCTHUKaMU PbIHKA.

HononHuTenbHaa uHgopmaums U conpoBoanTeNbHas AOKYMEHTaLMs MOXET ObITb MpedocTaBrieHa no 3anpocy.

KonvpoBaHve u ncnonb3oBaHMe maTepuanoB paspeluaeTcs TONbKo nocre npeaBapuTenibHoro nucbMeHHoro paspelueHns OOO «Avesta Investment
Group» n/vnn ALl «Avesta Research». Npu ncnonb3oBaHnn MaTepuanoB CCbifika Ha UCTOYHMK obsi3aTenbHa.
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